Jir

I~y

RAKRENSBRPE 5357 [Aapin]2d ~A&F 24

AEPEE ARG I
AREFTEFFRIGEF ZFEAME RN PR AR B EME R SRR
AAELHAUALFHECZ XA BEF TR - FXFHE d R TeT !

(“D)AMERFRLEFRICFAEFT TR FEB AL NEPRA S X RE
PR RATERL A

(Z)E AV BLFRICFEF FRIFEI LS EILNEIPRA - FLE
L N I TN R X A

CFRTERF R E I A EF AR BRI AR A PRI BE
CHEAPFLERECFARFFRFALLZBE AR RRG LB

FEARFTE LT E LA ACEFEARFTEREIF AP

ALER

(C)FAEEEAREFERLREPARY HIN AL TIALTRL S A4
FENP A TR A x%ﬁﬂkikﬁ.t&fﬁ;}if{;é ,Eﬁz;;g__;\\guﬁ;i% Y
FRAZAZEARN A EFAREL P 77 FREKLRE RTAI R
PRERIRESFEPE -

(C)FMAREE» HHFHEALFI6T I T B TR G2 IBHHL 22T 2 ¥31
E o

()P BLFRXE *@ PR O BARAEFEI AR RAFEIAEL
FFEFLIEAEE ’I'ﬁﬁﬂ-ﬁi’lﬁﬁ'l HAREF IR FLEFERALS -
FRFARFENIL ) SEITRTLEREFE? o

mﬂiﬂﬁii&ﬁé (2 %#?ﬁﬁﬁ’1*ﬁ?ﬁxnﬁ¢’Tid£@§

R R PR ERB ARRAREBE I REAEY 4



A)EFABEHTL  2AEFFRFPUIR EFTAY B2 5B H 5357
&“uﬁﬁﬁﬂﬁﬁ@ﬁ?’*%@%é*éﬁ%’%?ﬁﬁwiiﬁ3&4z
FHEET - 248 A ARFAPFLaUA LI -2 323 kA B -
(F)PREFFRUPFLAE FANMMITEFEZARIFRER R T
REAEIFBMPBAD S AERP RN P 2 e 42 cH 5B
AERLZ ARV RN R Fr R A2/ A RL 2 ook
f*uﬂ”%gﬁﬂ“@&%’}mﬁ%wﬂfﬂ’Jﬁﬁ&#%t%ﬂ’&
R ENAR R AP }"‘“ELIEF‘? %é'*%ﬁufﬁ"ﬂt FIRT L AR
EEHRIIFEFRRRLAR KT A LFHBFALBRIHL 2 G L
BEREFE D T Mwﬂc,m/ﬁ&# FETOZARRBERTIAFRN
%iﬁ%%%?o
CIRFAPRIGFRERIPHERF- AL 7R AEAMMERPHRFEI
PR SS TS I - FR T X
(MPAETRTF R R F’*iﬁméﬁr «'&L*ﬁ“ﬁﬁ&**
(QFINFFREHPFTHY FA g @S 4 3 WA F#é;ﬁ%ﬁ
ﬁ‘ﬁﬁﬂimﬂ’”*ﬁiifﬁp%mﬁéeﬁ & *i@ o R+
FURERF A FAEFIAETER >R BB 'ﬁﬁ.%ﬁ»n
AEFF O PRFINERLERE TR
A)PAEAMMERVVRIFUIE BRI -2 I AT FIFUALZ I ERP L e R
/)ip ';V‘piti Eﬁ%*ﬁ.i-t ri#ﬁ?’wﬁ-Ji\;r?‘ig’ﬂ’J" 'g‘#-‘h 2 %
J&p@éﬁio

(DF2RRPF2 P Ff RELEILHTF RS FEIRTREZERLT
i .
(F)EHAIREPF L

AAPEAEFILT S ey https:/www.yuantafunds.com/
o B R IUBLP e nk C https://mops.twse.com.tw/

X & K 4 =Rz 2 r\'»\»‘ £ N A
mﬂpﬂ.é"\;}}\ﬁ ]PFLE Va REANE:

T|Erp Ep 2 111£87 12p


https://www.yuantafunds.com/
https://mops.twse.com.tw/

3 R EAMBHES 4R #E

- CEBNPRAT
A AAFEEHFTRIEREF AP
Ponpk AT S X R B RETELE T - &
4k o https://www.yuantafunds.com/
T 7 - (02)2717-5555
B ¥ :(02)2719-5626
BRXIPADF
ORI ASBEBEIRTREERFF R s 0P
Bonb ot B AR F LR S F46-45U51
T (04)2232-7878
B 2 :(04)2232-6262
ERXFFETA
vea érwu%
s
T (02)2717 -5555
3+ évz i ! PR@YUANTA.COM

1

I

iy

R ERE
A
Boopk
Bon
h >z
u FE

N ,—-{' L%‘

i

R EEERERN T AT

s R B RET - B 166~ 168 ~ 170 ~ 186 ~ 188 5L

: https://www.chinatrust.com.tw/
1 (02)3327-7777

B

NS0 Y L

i)

N EE X

o

-

a
o

E-D

Ay

—

LA
LA

=z
e

o3

<

—

B

@
[

# - Citibank, N.A.

50/F Citibank Tower, Citibank Plaza, 3 Garden Road, Central, Hong Kong
https://www.citibank.com/mss/
: +852 2868 8888

L2



M REBEEHNEPE
Beo(RERBEEMY HROFH P I

1~ AEZHMBEFELERETF

§FF D iAo s TR

FAEIT RIS T R AR

Bopbt ot ABR- K3335027 1

B ht C https:/www.pwe.tw/

T i 1 (02)2729-6666

,L‘ﬁi\ﬁ*f-;ﬁii e -»J:ga,;\;ﬁ_-‘:r.g.k,f:- -‘J‘_gﬁ\;s}#_ ﬁi‘k‘h_‘ﬂ‘f—

B3R

E-

F2BEP LM R A GBS
AREP LIPS ABFRP I MRS AR EGE AP A AR A LA LS
25 7 SEEPETEI[NAOBRRPE -

EBAEAES N EFAT Y EBEE T AR RS B
—3—%&1}.—% ;\4/,‘,\&;;'}1?‘: A E\}ﬁ_}_‘z{ 'L‘;] ﬁ};_-.:é;'gl?q °

.

iv

& WA\E.“J‘E’I-K%E\;?

~ & JO1F e nt o https://www.yuantafunds.com/
OB R MBELPI L e 4k © https://mops.twse.com.tw/

A& mﬁw4a41@ﬂaﬂ%?¢
AEITE LS ’:};L:‘ ’5‘*\"‘"§9~Wﬁ%‘¢¢?fﬁf-§l&ﬂ‘?§¥l’a¥a\gi\
PIME A Epi) F3RY s RDY 7o
AP ERE M (0287707703 ~ ¢ EARBERTELEHMNFTERELET
5 :(02)2581-7288 ~ B4 M2 X & ) B =&k ¢ v T 35 ¢ 0800-789-885 0 e ub
(https://www.foi.org.tw/) -

BREGER G FEETTRESHC pH FRIBHIZ RR
EE vt A SR AT R #ﬁlﬁ I 4


https://www.pwc.tw/
https://www.foi.org.tw/

Foo I P E A A B IT s 13
B R B I T ettt 13
v TR BB oot 22
e TP PP PPN 31
e APPSR PRSI 31

B4 0 B B2 T IIBB oo 41
B HE A v Bh BT IR ettt ettt 43
[BEHFT T HLEPR T ] s 44
FOREIH SR P I CAEFERHEIFEIALFTIDR 44
B AEFFRGIE RFBE CRE 44
ey F B T B T B B dE oo e et 44
B v F B TE 2 ¥ B e et e e e e e e r e — e e e a s 45
v AR B 2 B 2 B 8 B et e ettt 45
[ i B L i S 45

oy REFAZRP Y BTFE T I 46
N OEEDFZ N BIFE T E 46
FAE CAEFTEBHZ BN BIE T E 48
R E AA LGP TEL I ELNMMF SIS Z AR IEZ ER 50
L I - OO 51
B A v R BT B B ettt ettt e et aeare et 51
ERELAEEFTAREZ R F I CET AR EZ 35 51
R AR & A - (ST PUPPRRR 52
FAE AR E L L e 53
TP BB R R B2 I R FE 53
FAETOS Fh B 2B o 54
Ay A B s 55
BB E S E A R et 55



=,
W%
=,
&
ii\\
W
N
L
13
(65}

LT SN T2 15 I oot 55
[;_:.‘\E"“’Fu/q:] ........................................................................................................................ 56
B 8 B B ettt ettt 56

W
£ ¢ 6
N
~ i‘m
¥
S
o »
A ©

i
i
i
=
AC)
N
o
(o]

=
i
&
I
w
P
[Eig
i
ot 4
¢
b
™~
I
=
.
%
W
<
3
o

[ FBAM L2 F P HL LA 25 T3] s 73
[ B FE T TE ] s 74

TORIRTEFEI LGS FARMBEIRTOFETMNFERE A 2o B T4
FBERFT T EPIERFIFIE B 2 75
%\%*&?%?i%féﬁﬁﬂﬁﬁﬁ% ................................................................................. 78
BN AP FZRECHETNEZTOEMECHERL 80

T BEIRFTREAET ARG EZ P HHE 80
B d FA AR AR T R N AR AR T R AL AT AR BT B2V R LA
A 86
S AP RETRER €T 88
[fifd— ] ~~ 2B LT FREI LT L AEBSHT O LT NER N TR A 4K
FRFEZNFREZHRA s 89
[4r= ] A SR T RS BIIE F I oo 138

Wk
Ev
5=
e

YD



ARET AR FRA AR P REAERFERARKL 2 EAE R FRA
AL EFAUALFHE 2 F A BB AP FRF T LERE CF FRT
(- )FERFUREZBI A AP TR RS SIEN LI PR~ FLER
LA S £
(Z)E AV BLFRE L EF ARG B AR EL NI mMRA FLF
IR A E AL

LA EATE NS FHE o AR FE 2 N 55 1o
2AREEF AR FRE AR I FZRIE 2 P E AN A AP
FXEREERF(TEAI0O )R AR L2 PP REIEFTRIERY
(TR EERZ S ERLPEATE R R R A B e L AT
RN R : g

[Grlihfhgsz2p i & 0 poRd:pRifiRaRgnz LRy giaiy
E L ERIT R FUE
iiﬁﬁﬁéﬁﬁaﬁiﬁﬁéﬁﬁaiﬁﬁ“$=[”iiﬂﬁﬁﬁéﬁﬁiiﬁﬁ’
FA00R) Y*[ 444320 4P % As 3ard R mr ]/ (A8 R(Tird s
%ﬁﬁﬁ&?]=mﬂ_jw=L_)

(=)~ &k %%ﬁﬁﬁiﬁﬁﬁﬁﬁﬁsﬁﬁﬁﬁﬁﬁﬁwT:
XEEE =8 =N

b | BRARXERE B
AT R memmm%ﬁaA 1:1 1,000,000,000 & ¥ i
A e
FAVREE | __BEE (T 1,000,000,000 & ¥ i
ﬁﬁ&
(i) # At F i g om 9 R AR £ 5 8 e 38 A GTE ] A+

%ﬁ*fﬂﬁB%“#ﬂ*ﬁi%%$lMuiifﬁﬂﬁéﬁﬁaﬁﬁW¢a1o
=)]) =1,000,000,000/(__)/10=(__)

R I S RE AR ‘
.H%’%%Awyﬁiﬁﬁa:iﬁiﬁﬁwaﬁg
CIER S NE S ER-S 3 SR S-S 3 LL R



=g

AN

;E\ &ﬂ\é$,‘lt ?g E \z'f‘rl;'«l-\;tﬁ»:,e' L(g‘rﬁ)pg ,@;% p T
3o g A H dcd R AN Y A2 e H 2 W FEF AL AL
e RS SRL VR IR R R TS AP S
' o

SR St

()23 FER SRBEEETYFZFEF e F R BT Ep Az
AP AL ERE P TSR REF TR FR AL R R R

C)rREPEIZEEE ER2P BT &F EFAE ST EPR ShE S
e AR EzZ A pHE # . poo

FFEF P

EROPFEFRFRE OREEFELFAPASNY F4 50 BT E T2

& 1 éggwﬁai"\ﬁﬂ“4 *é$¢:?’ ﬁ%ﬁﬁiﬁﬁ’iﬁﬁi

FREFFPILTEREP AREFZ P AR °

e §A0

AREZGFPR LT 2O AR LR LT QAP AL EFTHHFTL E R

KFH T2 fRen

AARERTT EARE AEG RS &ﬁ%%ﬁ%E%T

(=) AAEHFT»? FARBP 247 éiﬁ? WL (5 RALE R )
X ERE(FApEOLE AR £ 111 3 ETF EEWKWWEH)H%
%aiiﬁlﬁaﬂwﬁiﬂ%ﬁéﬂx*ﬁ?&% FORE(B)HEE LR
BEE Fraf 2P RZFEETR) - BEFSP G T 7
F(zRadw ﬁ;?ﬁ?aw F)FTRAEHTE HRAESPH S £ X(F

S ERFE)LEFEPANHAP EEF AL AT ERERG S
$@p§¢AWﬁw\%ﬁ§‘%i%%ﬁ%é&ﬁﬁé~¢%ﬁéﬁ$ﬂ
FEHFRLHPUIFART AL SRS IFATACEE 8

X573 l%”i‘*o

PE- 7
(=) 7 %$%p'4Wﬁ%ﬁ§
1.¢ 5‘3)_-:‘5'\” n"}ﬁ]ﬁi\‘f‘ W 2T X% %91z 2‘7‘. gf+/%f7 }E-‘EF"—F‘ Fir

L2 B2 PR E(FORAILE 2 )\.# ﬁaﬁnFMﬁxﬁ)ﬁ .
RBREE TR ART LA ERFREI I HPINAELFZEHE AL
G B FE RO A (R ]ETF\F@ﬂﬂEHrim;r
ETF) o

258 F PR @$4&@”ﬂaxﬁﬁm§&£ﬁgiﬂW%ﬁﬁﬁ

& CEBE S AERPEHRTE
ﬁ“@?é%ﬁTﬁﬁiwﬂmﬁ AL R % (7 SRy
PEFEFNTHE MEESFTF DD F S IR

: P

,&\‘;%; ﬁ;‘g‘l,’%)\ﬁﬁﬁ%#(g m;r;agﬁ,ﬁ L) 4;]@?,_3{_ - LI

RERFSTAAMES A FATACER EREL)E AR L FALS
. 7% m



SEFEPASY KA EELZH L LR8N A L LR B RSZBF
A AT E
(Z)ARERTFT2ZRP 4G BHESRPLEEFE2 VAR LR 4of B2 2
RAPMAR T LY 0 BB R
(2) 2AE7RFTHERFSHE P FAR IR - £ FR-AR 2R &
S FTFLT S FEF T L o mE B PR S BE A JIE S p &
(i NS AN 0 AR AR R S R SR
R s ATecH o~ EERE

CARET 4R BRI
zﬁﬂéﬂ@usﬁ@wﬁwfmgﬁf* D E R LW TR

2 & ﬁ°”ﬁwﬁmﬁgim“"*’%*é$%A”“@iW%[%£ﬁ
i BS r% CAEBRA S F ALY FARE ARG BES T RT IR RER
,Ea‘\" .

LRBIF AR EA X2 pAER B2 (38 BRETARTEEART !

(D). AAEPPFRFTRP P2 P32 FRRE S RERE G2 RE-FF 2
BRI EERIZ A fa%?zkgkgg;iﬁgjﬁ B2 A2 (7))
QRFAAERFTWREZRENR T EREAAREEFTAJELF A2 -+ 8

FPEMAREEFTAY B2 §&1¢;

B)leixigmEa Pz LEHE S RAAEHFEELZ L FTraF2par B2 L
R FRE LI BT o IO P kg 2R AR G
B EMEROPRFTARERINEE F 2 F O RREEFE §F ARIPEA
RIS ERY kYRR EARRE) BUBFERTE
L
AF2HFF 23PN G AAERFT UL R LT FARE A

%éﬁ?é&@iﬁﬁifi’flHﬂ%*é$3fé¥@159140
By 28R F R 2L AL ERFTHREL L
AAEEFTAREZ A2 - ETRAERNAAEETAN B2

I <
pAZ=tLo
AEGR2PHHARTARERADE 2RI F AR RS BYEP P B
WA ST IR

‘@a‘“ﬁiﬁlé‘v(h%?@) AR T
O)RFHTRFFF ] PRS2 QWP T AR EETA f%ifﬁi’ﬂ"*i*‘*
(a) FHBFRGEERENTAFER R o) TR, G RES T

AR EFEASNFEE2ZGH TR REEY E (Standard & Poor’s)i & ¥ &
BBB-14 F (7)) 21 L F F PRI% = ¥ (Moody’s Investors Service) 3% % ¥

Baa3 1/} (7)s A @ 5 % 325 2 7 (Fitch Ratings);=% % % BBB-12 } (%)
o AEERY bR g%ﬂam?§+%i%6gﬂgﬁmf ok U
thm&Hi(é):¥:’Wﬁﬁr%§u %ﬁﬂ<aépawﬁé$Hvﬁﬂ¢£§i

;J*i;g\w 4@]%\‘ FEILLEH B2 > %Kj?v}’%ﬁ: E‘Liﬁfzﬁ?éa‘*}%ﬁ
3

—\



Ve

A
By
2|
o
5
Ell
=

B

.
Y
=3

a\d

ey
=
L
Do b
e
[
oo
3

ﬁ‘%

2y

R
=t FE W — =

¥ - L%
% o ;
Ec

«\-h

T

&5

(=

R PhiS- B ER 2 ?]gofl}%%é?#}\fﬁ’(
‘ NP E- D R LR ED N AR
TRFAEE  E 2R e AR AT R AR %
o A s TR ) 2R RE Ad LE ()2

*@ﬁ%iﬁﬁwwﬁ’ﬁﬂ PR - BN B

PRBASCETRSL G EERY EAF R G EE PR

XF"’Q‘T'q},%'%J%‘F' ‘M#}\ DIECESE S %:%ﬂ\zﬁ$

7 BT

xx

FoORMERRFLL AP B PAAFRTLEIPEEF AT DT
3
fz

A § R 2N et e
PR LA Br TR R R

¢ i"—f,? B ’9}117\73 o tWBBB-
FRAERELY FERRFF AT SFS 27 | BBB-(twn)
A.M. Best Company,lnc bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-
Morningstar, Inc. BBB-

GOF $#2 3287 - Ry F) E- PR ag e R

ATARFLEGY Pl ML S MRS TARTERF Y 207 (v 8202

HERPEEE5) KERL-
3k iRgIE A P2 B EHE AEFRET 0 ZARAG - mIFAER
@zﬁﬁquﬁﬁjixﬁw&w“ﬁ»“f%%ﬁiﬂ Fidp -

BT RS

i

2 P o

(D). AR gk taw- B2 ;&

O ABEAFANE 2T FEILRTUEL ABERFAGEF AL
b2 E- PFTER R RES b’“ré“)iaﬁ'fﬁ?‘ Hj AR -
AFAFrpBa Al E D222 T EEe® R AR B '}#

S RS AR BP ER HORD P AR )RR
f(a‘\g\@g(ﬁrﬁv»,;rﬁ?ﬁ; ﬁ $VE A T b ri.'_i o

I
BAW A HARE P LEA RSP
BABIGET AL A

CHF :iﬂ\i’x$,&p)§l% BZRpAZ- 2 AREs R EX

BRI ST 2 FR AR G Ayl T AR -



ER IR T AN T4 3 TN e R
(3~ %) ;

BTz BYEP(FZH PRI kg rtgd p » 22 -1
INEEN F

AQUEMABFARTVRERCZ P BEEPP > GRS R2TAFE > UFE L2

SERNPEMRE S 3N ERBPBHRGAEFERET) IR HE P LS
FrEf RS A S A ERN TSN EFAAELTA ST ALETE S
FYFRENCIBRFTAGFTRZIAGF -FEAHERAL L H R

3@ﬁﬁ}ﬂn%’%‘f’74 N ,’/373»;5‘4_& SR A Jfﬁlm#w7 % ’:r_;; ,)f%ﬁb $? g%,»/ﬂ ‘\N

”ﬁj’ﬁf‘i* & AW
BE EFt R

7 &
# o~ xr].F Jo AN ]F' z \Lﬁ/\‘? l‘%)i\‘ f_ﬁﬁ:f‘%i\(é 3 :(Jl'ﬂfi;%ﬁﬁlﬁ i\)&? 1

0.2 P LG FRAH A RT LT WY AR ERF L P LGl E
?’&ﬁ‘ﬁ%xfié¢@ﬁ%Tﬁ7ﬂﬁ\éﬁ%ﬁﬂﬁéﬁﬁ~ﬂ$iﬁ
e %#ﬂ?”*w%m%7i%°ﬁ,ﬁwﬁ%ﬁ%ﬁ%igﬁﬁﬁ
EFETHEART LU RET EARTCFALIFRIMMP F L B
A 2R A .ggaﬂiﬁww«7ww%i

10558 2 @7 gk i ~ f b s s ol b ~ AR REHRAF RS EREL

5~ — B3 bR 3 gk (Proxy Basket Hedge)( 7 4% % ~ i& 8 *F & ~ 3 ik )
2RFERRE)AECSEAF EPAI I ZESHMP S UREFRETR G
%g%%ﬁ&%%gayP%*A%%%Qaagigﬁ%xz%m%’j@

=
2 AR o Ao F1F B £ 2 AR B AL e

"~

RV
™
A=)
L
)."J
=
A=)
=~
P
o
s
B
w
Ry



7 223225 A R EEEI P T BIFHEH RS AL R 7

LHEARR S BURAAG 275 L RROTILT 2 B A T EHE

Vo @@ R EEE s MBS EREJIE S A RTS

0y G0 P BRAMS AR EFTARY  TEBFLATAF L 2
TR GEFEEE AACCRFT DI ARG LT RE X RTANRF

AR TR BER T L

LEFAR AR AR LT SR LM RPICL 2 A EFEARS B
Vg A G 2 BT ﬁﬁ%ﬁ/i’j@“%@ﬁ&@@ﬁﬁ%@@fﬁﬁ,
PRRAMEABPEFTARE cFFERAI S AE PR A
ﬁ&ﬁ@bo

2EEE A E R AT
(Duﬁ;%ﬁﬁmﬁﬁﬁﬁ BT PR TR B RN R B i

A ZEIENY S A A AR N

Agpe P A RREFRRe BNl FEAEJIFE IV REH> &
FooEL g%A T Rl ke g s A S ELAARF L AR B
digd £ dp ik AR ?Eﬁﬂé’\%ﬁi{eﬂ%ﬁa%t“ °

BRFo ‘i &@madpihedet £F 3~ 1R E X FIY
N S R

Er BEF g o TR L R e FI G R
FHER A RDTES R TRV RBRE EA R 81 BT E R
o Tt HEE2L 2 AR BREE S F e HRR2LE

LW RF 0 TARAE, PSR F R EIF AR DS MF T
R FEDAERZ G wBEFFTARE S & FPR - 7R R
FEIEEOMEEEIR - Bola T 0§ FF LR R ARS

B2 RR2HEDAF R ERLT ’I‘irﬁﬁ@ﬁ AL
- BB RF AR F - L FEHERENES 0 F BAT ARG
PEE R SR R E YR F R R

Cheum t ARRRBHEL LR T W@ EHRAESE A g &PMD), > 3 4
FEBIHEF > ATHARISRLEE > ViR h EF LT F
AREFEP P A ERIFY

'k TR W o

»L

l?_l

ik
F_w.

Diﬂ&iiﬁﬁ%%ﬁéﬁﬁ%iﬂ\ﬁ%%ﬂﬁﬁifﬁiﬂioﬁ
FRAARDAD > RFSELESFTEAE > A v A Jhke e
VORI REFLF SR LA R R R R § e A4
i+ o

@é%ﬁ AR RBAEFEAPRETIE 2 AR R ERRE
BIZ LA ERF DAY IR REBHFT L 4T o



BHMERFT R | RBEEPHETEEHF T IR A8 ALK

GoPHEE S E E R AT kA TP ER S

Esin® s FEEF -~ TAST ~ A RERR 2 Rfed R4 F
FoBENRTHRS DA R UKL S B R X P
EHNE LB PR TR PAERE S PIFAEG IR AT 0 )
FEGRF L 2 ER

44 L T

FHRF R RRpEE2PFAT BRETREEE C AN EA g
A ERER-FT & RS A R o et FEY S L4
g EARE C MBHT CfIZ2 6 ERA AR A FRAS
PR R KRR B BEIE D P AT B OER AT AR

“~

2t e BRI o AR SRR T ARE B

SARERFTNULETAREF 2V HAF N AR EEFTARET AL L
F B
fiﬁﬁ-ﬁ%“ﬁ_%,iﬁﬁﬁfﬁ ],E_'F']_/,,\LEJ-E’F']‘AV\L; _J._LF!!'B’ ,,ra’»fﬁgfz‘zﬁ?}%gz‘i
i

(=) &4

AREH T IRBTEFLEL A CRTINHEKBPRFLIEAE S Al
WD R R é:#ﬁ.&%‘écfii B o

D2zk®h o RERTHEL
*%$%F@%F%W"Qﬁkﬁﬁﬂﬁii?ﬁuﬁﬁ%ayﬁggﬁﬁ
“@Jm%ﬁﬁm"ﬂiﬁémi*ﬁao

Q- B R el o F oA AR TR &

ARELZTHEUAE  FFHRIREFRLEEL  BRd 48 7 F A
fe¥ o "F R R oo

S ARG ELRTCBEA

L

L

FAEIBRAERTIFUASE RTF FmE2st BN E 2 f Sl
AERE > FAFETHERL PRI ALEI 2 o TERE - R RIoE -
é%&%’iﬁﬂ%$$&$%’ﬁm”ﬁxJiﬁﬂ%?&iﬁﬁﬁ%%ﬁ*
PR RBERRAKEPMRAGLIET ORT AR TRASATHELL %

S4TSR e p

AALSETEPARY FA 2 P A RGFER LI ESE  p 111 & 87 18
pAzRB TR o

T AR

FERFRIFEURFRE -2 2230 IR 2 E o 2 282
FpEed EOP 2 AL L BHEEI R L ERP R IFULEEER
;.%’U)‘Ll} ﬁ?‘i]i{éﬁ P‘vé\!‘ﬁi_r@"@rﬁ»t"‘ ’\f‘"y_to% g_"& |}I$Fa']

ﬁ"_é’fﬁﬁfi’_iii%—i}: I ﬁ”']*iﬁﬁf*'"*“fgbfﬁ‘/ﬂ? REEYE ER
L TR ERT B A TP b A A BER D LA R - T A
7



EEY AR AL E RIS E AP R AFUL T
Lo 48R
(CF)rAEEMASXFZEIC 2 RF Lo RFFRL 2RI Y ¢ @S
Frd ER P RFAYHAEE " RE SR R FEE =
ZEFERAG  H2 RRNLL Bk T e 825 ¢ 1982 | 2 R
PRERRF A ENA I R RRA Y B4 -
(C)rAEFRFREC2FFR T
LAREA PR FFP) FXEFBICNGHFELIF TR 2R EEH
UL ERE 26 T
MFERFFAFYULE I S LE I FardNEp= o
QOQFEFFRIFUSERIC P X FRI R FSATET
QF AP AFULERI- S IFRI e R E~EdH~ o
@DEAFRIFUAXZ RIS F IR E~E L~
27452 P FXFRIC2FFFRIP AP TP EFAREERE
4»;*&-&7"'%F§_'P\§.°
AR S ,ﬁrs/,\zsﬁ"
EH>2 "g}rmﬁﬁ_ﬁ. :
Bt thinY pEp i%fﬁ?i"ﬁ; i
IFPE 2L FXFRE FEFTARE
”‘rB’-~uiSF"‘JR’“1§§f*"L'ﬁ B
AL E L AR S
(2)A A5 LB 2§ FRAR Y BT mlert
FREEARETA
CNTYEETL LIRS SR IS VIS EEFSS ISR TF &
BRRAEREFFRRLF AL -

B

K

=

-
=
-

=)

R R

SO '3

-ﬂ‘“m
%

EWa
&
')'
o
>ﬁ(‘
% )> \wﬂ':s
=
W OE

b W e
N »

pd 7Y

o

-
S A
# R
]
i
Jut
I
L

-&W

I~ ] ® ¥
g

:};‘

e

) 4

_5\

=

e

1% EBR2T R .:ﬁ:rl- > U B F ¢ Fj‘_g?i"‘i’lzﬁAﬂiﬁi REBE 2 BHWP
ERESAERE T AR %ﬁiﬂiﬁk e e L
gﬁiﬁ;gag,g@ @a-ﬁg*’uﬁi*%ﬁiﬁﬂﬁ%&é

Lo PRI R @Aﬁﬂ»&ﬁﬁﬁfﬁﬁﬁﬁﬁ?éiiﬁﬁa
E’%ﬁiﬂiﬁk ZAeH2 B MFEF RS ERE AL E
@@’ﬁﬁ*" i%ﬁiﬁﬂﬁ%%%woaggasﬁumﬁg
,.%$¥ﬁ~li"?i‘—£aﬁ A NSEAPCF R AR AL YR s A H
kébmiﬁﬁiéﬁii£~ %ﬁ« SHELTURE SR8
BUFREREER S MR FRA AR RS BEE ¥R
%ﬂ%*éﬁiiﬁﬁ’ﬂé&wuijﬁﬁﬁﬁﬁgﬁiwmo
2ATERP R IFULFRI 2 A3 R I FULE I =
(DF ¢ st Bl Fd B AeWY A ASATE R34 | UL £ ¥
T2 BKY REFAATENFRAE S AAVE | FULFRE 2 5

.h

8



PREFLIEACEIHEAE -
(QF & ¢ BbATY g Sd H i
Hide oMY REeTEEATEN

-\

AERY AR EFER
fERAE G EAER |

MY BLIELEA S ME AR

AR EATE RPN L

W EREAP

2

22 74N

FiRE®2 2 A¢§ 13
| Y% EBE =2 A3

M 2l i
¥

L EES
AR FEE 2 &

FEE 2 ¢ p,
| 3=

FRECURE AR A REA P R TR ERTHH AT

&- Fpid RBEN S
ﬁFJﬂ].—a L ﬁ_ﬁ (i ’\..
a*eaxjuw;aa~ar

J__Lll

2

i

'ﬁ#ﬁﬂyéoiﬁ.iﬁﬂ o
PabiliegE I ETE
()% ?ﬁr*-rf%ﬂdﬁimqg
7.2 % KT ,
aﬁu\%ﬁwﬂwT:
1.%

%

(1)

N

s s
s p A
o

s
R B

/\}34;
p

R
) %qu o
AT A AP A
oyl R R bm;-)%gj’
@W‘

- A
“~ pOpE-

,
P

e

AT I
Jall
«-
=

2
5y

N

PN

ER
WQ\

LTI Tm&
=
o

~ vl el B
o e

=

=
™o~ T
~ N
oot
W~

i

T

’

e
s

(\.

e m' ‘ﬁ

~ W>\‘: \-R???;FN‘TW b

e W wm

~
) —.ﬂk'
&= .
7

=

(w,
B
X

~

T

& o~ FH OF A
DI - T 4

R
&
"
{mg
i

Sy

‘Iv
i
-l
©
|4
N
il

(w,

IS O

©
o

10"

o
‘\‘lt\

-m
= 3
T
\
A
B!

e
N

I

\'\}\7 \\‘és_r

N %«ﬁ
2 oF ¥

ﬁ\

’

e

- VP

AL
7

PR R

 FCRPE 2

z;i

A0 - BT
A2 FHE -

AeAETFFELRTAAEEC $ 474
FEIEFT 1T LR T

T AL

(2

o A

N f{' j\
7h

P REH 2T
B oo do¥t b it Eandy

LA L ALEARE R

T

.F,\ t"‘i‘.‘i“ £ LE?‘_F‘Q <
FEH SHEE « R

¥ EAR

kit

PR

>
—
ol

Hlv 4
~ mL
2

It

o

S em»—J,.; AR (S

4

-l

mlee,
o

/,J_.

B 1
M¢@%#m

-
‘:‘N
<

P
=

®

(w.

W
—s b
®

>~

[
o

-l

- g
- n{_\\«

«)-

ul

v
pcl
~=h

(g
"?g; (ba} },\M

P
>

~ o2
.« o«

Hy 4

o

HULERI &) R HRY R

a2z

TopEL e 43

ﬁ&’f#—]‘f L IRE : $a oS

AR BATE W A

e
Kk

e AR 2tz dpg Y o R

CEE R

_Hx.

EYRR - FEP S

FrEoB A A
s e

N

)

27

7~

\



BReth =2 Ao SN b A f R ARy N RIS 2 P o B PR

ZW Y E o

(Z)d RIZAFRRY AP AL L F o AT REE(-)RFLE F(1)) 0

(_:_)’i‘ée‘;{g_j\;}g‘lz’ikgé} —;J’_Az "QFJF&%’HQ%' zl}ﬂ‘ 17,14,j\’2p:’

(2)A2P 3 XLE S TR R E S S RLY g o YN ILY A D

G)*Q?ﬁﬂééﬂﬁ%iﬁ@ﬁﬁw+

B RE ARG D LEP 2R o

I3

)

ERESREME FTERRE T LI EEETH -

)

AERTH - H0TAE 0 B ES
Lﬁ@@%%?\ﬁﬁxkﬁ\ﬁaﬁ%éﬁagkﬁwo

%H#‘E,;Sﬁ/{—' alrl-’}‘»:- A#QW#E%QI,,]E‘M ‘fa _‘;j\/}fﬂraﬁ
E/Au\ gﬂ-’ﬁ_ﬁ v A gt oo
&%%é%ﬁk#@v%w’ﬂg Rz FF Lo TG A

4iFr Big - RFELFEP Yo

S5.¥iFEz2 P ALoEP e 2L Aok T BN E LTS T T
#u "b?#ﬂ# #@_i}iz‘”&’]ﬁ_&xqo

6ﬁfv&A% SR PEREEE GRTEAREL Y ST

ERT L

7272 FHUERM L2 Lo HEP > 2

BEZLFR V’*J/Z‘#ﬁ T2 B A A B R RS R e

BRAA YL BHAFAE LR TR A ES -0 - K2
S 1

o

A~

0TV AL § HEREF 0 B RARN FEED -

10, # 4 ik ik @ T 4 AT MR A PR B S R AN A -

11508 N LB AP 13 (FHminesdr s 288G HEAYRERY
FIE o

RIABPIRAPA I A T EEE RERZFTAH -

145 53p T & RiRjre S 278 -
15,5422 A5 2 7 & LI0iE
16.% % 2 i1 3 A S BgA e £ o
WARREFEHF2P R 1 > LEF A2 7 REIRIEZL P o
@%ﬁﬁﬁkﬁbiﬁ’@&

-

FriE LR TR o

v F AP
AELHAUALFBI 2 XFZBBFp A2 pAsL PP LFAEUE G
FFERAE g S gro R L AAH G HERNT v Gk
@ﬁ%

£ 1 '**iﬁ ﬁﬂz=@ﬁi%:wa@aﬁogﬂ%$wiw
ﬁ }%*"Jﬁ‘?"}f’ 001%-»?‘3”%"";%‘?&”&"“;} .E’E-Ef“"?

10



+ N3t ¥z Mri?f-

\3—-?’#1&1 m-ﬁ]». B % 1 A P-ﬁllm#‘;_{
;‘-"JFT A 4zB~> 3% 0.01 ~

M pEAPFREFBECLE P E 2 7 2001
-'li'#-'JEﬁ-;”*i\?J’ﬁr;L%’“rQ
(=) 2R EF 7R PGP AEARFRARIFAM)EF 2 TREIALEF 2L
BECEFARELFALE IWRIGRIPALPERP SLLAEF
awﬁﬁ-;\i%ﬁfé_o
ﬁzh-r}%).a‘}*n?'ﬁ‘i&?‘r T AR EPRHACERR Y IR o
T4 RETRR
%ﬁﬁ?ﬁy ﬁ{ﬂaiﬁﬂhgﬁﬁiiﬁiﬁﬁﬁ’?T@%ugwﬂ
GREFBBEIFIFI 2 AN 2235 - 2IFTHA AR ISy
BAFAIREPFHPAEHEBY L - F 4P )FRURERI TR
FRECATAGEFGFRFR P2 -
- SR IR RN R ¥-: ]
AEAREA TERLE R AR E LR NRBFEYFG 2% E
AHEE o AAET LT A BT EALE - KEERR %iaﬁi’fjﬁ %4
2Z001%E5FFH* cFRR* A rARAETE 47y TRMLE | AR LF
APTRPAEFTRPFAPEIMYHI T ERFANTHFLEL TP B
LERTCAFLRERT - F-RAETREY - 2 Ao

o

|
.
’
y

"
3
N

Bojzmp .
5 8- -3/ i 4= e 3 83 5 i 4p
716
717 7/8%* 719 7/10
dayl day2 day3 day4 day5
a a a a
¢ B p y y y y
7/11
o 7/12 7/13 7/14 7115 7/16 7/17
a
; Y ] day7 day8 day9 day10 dayll dayl2
v

¥ ® % 100/7/6 B~ A 3k & 3000 ¥ > 2 100/7/8 ¥ -§ v 2000 H i+ -
y Yt Fiﬁéﬂ’i%J#{ﬁ"—;& Q*F‘?'l}ﬁﬁé—@t;}rﬁz*ls -’:'a -~
(FAZ£E£1100/711 5w p2EES 20 ~3 i’)
hEER2F ¥ § & 1 20%2000=40000
%J}V‘fiii’.ﬁ’i% F % :20%2000%0.01%=4 (s £ &R > ARETFTAY)
FFEA LG ¥ § A 0 40000-4=39996(4cF BT RF F T Hirg)
PEITN2 Y B2 S T RPAP > wFAHEAIFIZFT > FE AN T/13 420
Fﬁ_?'}'i’a BRAH
- AEFEPZETE
(-)¥ ¥p: ;f EFARELIEILI D AR EPTEEALEETA
BE- T 3(30%)2 L BERFT AT RS R2ES LT FEHER &

4i§%£%ﬁwiipm$ﬂ@ﬁ<¥%’ﬂ&ﬂm°
(C)f 232 PR ERFEAREY P RTBEL AR ERTY
EEEFARE- VB2 A RRFTAAARAS T2 KR NE g

11



?Lﬁfié 3-6~9~12 %2 15 5(5)3"”@“‘ ELPAE2 ‘P&é;\%j‘%fj{—
TR2ZAEY o
(2 )R LB p

TTRFLED P AAERT U ELE T AR E - W b2 A RKF T
AR FAeFHh ~ X WA HE A VI 2 FE o R FA 8L AT
PR AMRES AAETRFILED F oI AR EYED 52
PR TEZEF TS BFEP R NGRS R NL

I

LEFLRR ISR HFP 22 BL D Ty TRprfig | 2 AR
Al o
”ﬁﬁi%%iﬁ%ﬂW§’wvﬁﬁ%mmﬁig,?iﬁgﬁr@
PEILBR | 2 TR A 4] L B FEMRR S P PARZET HL
L iﬁ’zi”r%ﬁﬁhHJ~&£@W

3EVREE R AR ARE > e d TR R L (R
) AL IR 5% B2 - Y Ep o A TeppElEp ) 2 AuT
J Rl e

ERNP2FMPHRETAVF P RAPFFE L ARAEA 2 pAE B

$Hbﬁ'

*&gAﬁﬂAJﬁﬁ*A%i&gAﬁﬂz;ﬁEﬁahw
RUFULFBIC 2 EFTAREF 27 52 § BHH(1.68%) F

ﬂ
..,,.\ N‘*
ﬂ.J
C 1

L E
o

2ATEWFR IRARE 8 &5%£%@Iﬁﬂ£¥ﬁﬁﬁa;ﬂ e
PEREGHEIXIFBIC2ETAGES 27 » 2 F 8HH(0.88%) F
'L;ér °

£§é$iiﬂtﬁﬁﬁ%5@’%ﬁ%¥ﬁ¥4wﬁ¥—ﬁ%i1#
;%F‘-q O FFRRP LA P FAPRE(FRERE 2 FR)
B FE2HAUFARIBS 2B EFAE A 42T 4 @ngAL:
L(F)AE R FLEPRBRE I

=t
££%§%ﬁ~$w RIREEFTER BEEF AL FRF12026%)2
W d RREAPED RAPPE  fRAALEA I PARTEI B X o

Z2te s~ AR ARYE

AR Az FRIE AR ELFTA A SR

Ji

o AERY
R T S+
AAEGERRTESRT G @RMJFB*%EV”iiﬁﬁ%ﬁ T
?%?‘L%f%:-ﬁféJi—ﬁfé”ﬁrﬁ‘?/Z»x%ﬁaL’ ERpPEREIRFT P FAREP
2R R EE L BERT AL AR L2 wa@?,w@$r¢Ag$l
FRMRGE CTEARTLEFFERAN DRI RT AL Ry T



] WMZRIEL TXEF €2 ﬁﬂiﬁo
AR E2Z FREGEE g 11 #67 2p & 4&¢F#HKF % 1110345011 550 ¢ 3R 24 2%;
AF Az o G LAFEIIIEG6T 8P i FE S
1110021283 gL fe 2, ©
s ESEFTRFEZHMG
() APRAEZREZNREESEFTREFEZI RN Z2 HE? FaART M2 420
T AN EM G SR PEREA S AERFWE LR AR
HouRpgmad A FREREE AR ERFZ AT L &g F
A SRR REE Jﬁvv4zfﬂtﬁf%ﬁﬁ$14°$ HELIPS
FAESY pEA 2 Y pRet > ¥ A g Y BT EE 2N A2 PAR o AL REE
HNEEAL o
() *A 225 PF L2 2" BET QR IPF AR EFTPRF T EH-
S EHERE O RTNERAES I FRE T FL
*%5mp%fﬁ°

[y

EEAPRERFFHEL GERNLRTTFLF g2 hm o B UL AF LA 2
ARABELFABEEARE G RFERNT IR F @ p e AL
RAA R RAREPHZAEPRIE B AR REARZ A Ty
WE2ET ] RANEAF GO BB P 2 AN EL - el
R2PFRLAELEF ZLAEET OO RIFINAAELFTAY g2
CPREAREPFIRAFTE oG HEELP 2B ARGz ELAD
Bapdz [BERFTEFETHILPNF] 2H20P)

YRR ER T
BE RS

g
e
=

AEACRPZFTAMTARSE B3 ME 4L - E ]7%KE$’E§ #Fl'T’ui
i?gkagaéﬂa&?%ﬁ»ﬁ;ﬁé§\w~~@g B R it AR b2
5“52,\}"_‘,3«;&7/{\,3«%\,&\%])& E‘]Ilpaq

m
Ekt
‘—\3
i
it
)
‘3*
q
Jrl
\-::1
ﬁ
~ s
EL)
e

bo
>‘1 S

;A”%ﬁ:°ﬂﬁﬂ4‘9% XU A g TR RTL I F L8
AP é$@?%ﬁ@*5°~&a*@*’éF—Pﬁ°é$@?%ﬁW&&
FAEF 2 LARERGOGORIPINAAELFTAF AL FEIBHEREH
AEFHIRFFTEZ -GHAEFRFIEZE]N - 2BEF E LA A2ERP
T2 [ESHRFTREZHNILEPNF] 283 20P)
%‘%ﬁﬁ?

T AR EE PR

FHERACEERP L [Astm/d s AEHAMA CAFET 2 PRPE)] =
P oo
CHEARTREFEEY AN T2LARER AL EEA 2B LIRS (B)F
BT B EARAEEIE A2 P I AT A R ERA L A4

13



—*F‘, CRthBE TR R B R L TR LI E R e
()T 2 AR R ART A BT AT %E‘ﬁfﬂ5#}»ﬁ.’fﬁﬁ‘li #H A

1

2.

3.

4.

N
(DI F AR 6
APTRE FLAITERTERIC R GIHLFP HRMEARL
B H L S BB P2 R A4 s B Rk
Ab ol c JIFAFAHTE KA EEI A ST o
BRF gk AL A4 2 AT FRE o pRsh0REE 2 R ERE S
PR FMAERFTELRETARE  7EAL2ZHTK
S A R T X
Q& F AL
FIARRBET TN AT T2 HFT AL ERLHLFT AR - ERRHS
ARy ~ LR TR AR G A RATR T & kR R

Hiﬁ$@ﬁ%wp S Bl e ’ﬁﬁ&ﬁpﬂlﬁ’ﬁﬁrﬁf
RS ’névwﬁ@#ﬁ%’“‘ﬁ%%’“’J_%ﬁﬁ FPE e ad w1
“ﬁ#‘ﬁﬁﬁﬁ AT
’f/\F‘/L'K
Aegm  pi R FARL L ERART R EL 2w L LR LT
22 Huiph FlE S FE D AR TFT R !F‘%ﬁﬁailﬁ’if’?éﬁ FTHF
ARG BT RFT O ERT AR G AENIEL AR
CRERBTARET
FERS
%&ﬁ@m%§$ _Aw;zraﬁéaﬂJm-’%ﬁﬂﬂpﬁﬁﬂ
2%k BRBEFTACT LA PR TG SR F
1"“9’44@? ?1"‘3;°
T

Regm A pmdfire ha &0 SFHFE T WITSHFTRTFS
EHPARFPE  ZRERFTLEPT

(C)EY AERTRIAMMF S 3 A RERR B AR TERARS 22242
PR RERE L R Ee AR

1.

2 E At

RESY L RERESANE Wi%ﬂ%%’ﬁw A I2d A QbR
FHP > LFEESYTAAS AR EER o AN KIEIAMF S
FEERACHPAREAETLELT -

2 5

AL A BRI HELWIMP S IFLTEXE AL ¥ dHGE;
Ao AW PR AT AF LT

TR

i%ﬁﬁ:i%ﬁ@%i%%*%ﬁ Th o TSR AR FEE o A A
=
P



RN
KERESAMF S RAHEE AN HI A L2524 AR 2T L
FRT -
E)AEdE@A2 ¥ 23 R E(E)F
LEcgsrm
AR
T W2s~ g Mirg YT
WMiE T AR HRED FHFNELFTIERE 2017/4/5~¢ 4
B AEEEABEAPMIT ¢ ﬁﬁﬁr’¢§%%%
Bz fRpT@8Y A& RRAERTIHRELRT
A (RS i \;2%“ Rrie o LHRAFZ - A£52AT
BEAEFEyEEE BT N2 R A o
REAEPFTRR2HET KRR FTEE LR ~ AT &Y RERFTN
Pz GEAPY 0 2 RER A ERE ST
i BHEHEP L
()i T A £ F Rk o
Q)T FpE It £ o
G)A-TILEHLF N2 el > ¢ FATRY B UE A ERE 6]
B OEFERF AR o
2P REEWA
WL IR
:].&] f‘_/? g“q«./kl?lﬁﬂ”ﬁ'
WiE D A A E BRI BT INE L a0 2021/09/22 ~iz 4
ER e LA EZFIYCFHFTINEEHIT 2020/04/20~ 2021/08/16
FAA R EEACE VR 2011/07/01~ 2020/04/17
AR N +/'U@MB&H\; fk o~ AHTIRE O BBREEROLRTE A
M b RpTE AR L RRAEKFTIFRLIAT AL L 22
PPzt Bl CHAFL - A4 5TA T FEFFEHF

4%

R

BIAEPRIHEE QTR o
REYAEFIRFTHDLEEIRE N2 BRI AR ERE ST o
HIZHEAEP 5 ¢

(i h b edgaps £ -
QA FEEY > FERTHRDLGERRE > ¢ § A LR FHE
D% AN

2 A EFE b0 R FEERE B R R ER
3AREEW AR EREL His L E2 LHE TR EFIEEFR %24

DrAcP oA R A pEiR B A0 A 9T AAE
Q*AEERALEET A PR A AL LR & ©
(3)GIL 2 P PRI 1§ PR 2 4%
A%&mﬂ&@§%g$&?%ﬁﬁﬁﬁﬁ’ﬂ@ﬁﬁﬁﬁﬁ@E@\%
EEEPEEE GEE G2 R i’T\ﬁﬁﬂ\éQJb\P o2 '] o
B.yeh o Gmady- BREGEAFFERE- B(Z)L A L2
15



m

(%)

%%%&r"“

A7 FRAEFHE-REAL 3 RELTZF X2 @0 Fp &k

F o 3 0F o
B)? kA &2 FFTAK sl o

"=

OF-AE5BAZIRAERFPLF BES R - P RFEFT

B s RAaTHEE - Lk
(E)RG=FHEAAE QM2 M2 EY

TH
Bgigm CA %3
1= %
b - - P & T
T - - PRk ke

GEAPEY bWk ks FRERL TR 2 A AIEE s kP A4 E A

L2 @R FNRBHESAIFFE AL S ATHRE AP F2L 5 fES -
RBK S b s PR RARTRLEAS S gAY R4
PR BES 0 R

23 EPEFRALSI A AT AP TFE AR ERE XS

3RS R EEF LR EESHTEEAEFEMFZS S F2- R
E RN R

A2 BEFERE YL

SAEREREAP R P2 B L kR REAL s LKA
FPFFAER P FESER "R ZSAHFIPMPFLE A5 ngd B
PRADPHABEF Y F AR R A P ARA P AL S
%—*ﬁ v A fptr g

6.7 MRFWEAIPSLGHR AP F JITHBL 2P FFLES > 7
FRERAPRBEEAPFJITHAZ P TF AL FBE S AER
[ A T

7%&%3&ﬁi$?éﬂ%£§£%é~%7#éﬁﬁﬁ?ﬁéﬁﬁ“’

AEET AL L2 FTAT - AREZEEBES

BALF - 1P A PR PNE(FRHLEE FUILAR) S FEREE
DEF(FHEEAPG TG L EH PR RSP G)
NMERFR(ZFAMEERGFI)ZREHF P EREAAEETAY E2

16



PR IHRTRE- 2P FRE RS T F LR B TR ST
ENCLA IR -F R SIS SEE LS I KA AR U )

AP FRPEEFEPASRT LN R P IFIE - R E 5]

N

AARFRE(LBES R BERALT F TRBAREETA Y

ZEALT

%m&

=

I
10 F>iE- 23 A PP RE(FREEL 2 FuRL) 5328%F
RPH(B)ERE A EEET AT LA PRI 2 FREZ P F AR
PR AL TR RIMBERFTRE- AT HFORE
(7 RHREZ BRI R) s 53083 SRl (B)fEs - RGBT 4

%Lu@ﬁﬁvzﬁﬁﬁﬁaaéﬁﬁu&ﬁ iﬁﬁii°ﬁﬁ&%

CEN RS B

13T iE- 2
BEFECPHRBFLF AL c PRAERLPF LT
GES % » /ng Jgﬁf#;ﬁgg TE s

AR F = 15 &2 P RE NG 2

4
=)
7T,
_i:
oy

PrE S Lo iEs B le F - R
ISHERFFR BB R AL EBRN > FERFRI G ow-FEp
FABEF A4 Ttz b3 4
m&**%ﬁﬁé!&\ﬁ$ﬁ’z AN F
CHEFRD IR ETER I IAFR LD PR ALE BEE S
H252F A ETF~ 3 & ETF~ 45 4 ETF 2.+ 6] » 7 {426 A A &

THFrE- A e LFRE Rl 2 WRERKTRAE ¥R
Gz FAZL g m2 23ALHFTHE- A4 FHE R
Yoo P FRERAT AL H AL ERT C LT AL S

18430 - ZAFF RN &4 2 TREAALEEAT §REREY
ZRPARZZL O RRAER AR - BREFEFERNEFET T RTS
EERE

D%A%;géﬁﬁﬂiﬁﬁﬁ’z

20.% FHE RS

e
g
%
;
T
i
>/
5 =
TR
> \gi
ﬂu 4{3%
Eoe
ek
IR
A
-l
©
full'y

17



Q0K FxiE- 27 FF - FRETIT2@/PELF2 5 RESREGF 2 F
RFAREEFTANE2ZF A2 ERFTHAEIZREY 7 2

'

RPFE-ETFEREZ ARG (ZAUREE&RTE F)20e57 0 2 F
ﬁﬁ*§$%ﬁﬁ'@~ﬂﬁi IR E - A T AR %(F
X@&ﬁﬁ@%1@$gaz@kﬁ ﬁﬁw%ﬁ$@@“%ﬁiﬁg
i*;ﬁfﬁg‘ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁuniﬁﬁ 3 WAz iE AL
A A XA F )R AR ARG AR AL o PR
EEREEERE A fPEART LG FEBEERE- L
K

3 FiE- ;_{ﬁ_»g gﬁ;’s‘lfz«;\@z] NOE B 2 g}m¢ﬁ,¢‘g o
Wm$ﬁm% % &fﬁ%@ﬁ@ﬁ§$@Pg¢m7ﬂgﬁ¢,;

FREVRNFARERTARBEPN TE TRFARERF SR T2
BAZt

A FNE- £ PHAPARD D2 P F FL L ERI AT AAAES 2
BRI P FAGEFL P RSRRD DT A SRS S EE
X EFHRINTAAAFLI R AL

=

N

Lo

m

“‘)—
[
et
&
P
o
W
EE
(S

BiEzprzte PRI FRESS

WE LG IR LF N

25_;;;;?\ WiE- 4 wh‘;,ﬁﬁf#);}b T2 L~ ;}Eiﬁ N fgﬁlﬁéa :té;-fgﬁ?g_iggi
B %ﬁﬁ BEAP D2PF R L FRSATAAMES LA

FAREAAEEFTAREZF AL+ o T BX E3

.. v %
26,538 2 g FARHES 2 AN - RS IR D P
NP2 E- PHELFEIRTEICAEFEMAE S - - EF - AT
TMGPLMGY  GEAF PEY RAERTHRLERSILATE

AHZE
2T »w~ﬁ~%ﬁ%m7z@éa? EhE2 £ ERE CE 7
FREZIAFART AL FEX IRz prat o I H
PEART G LR ¢¢?g+/ﬁm? R R -
TE b

(\.

28_3‘;’:’?"’}" S i vb&‘f#j’? T2 fh)?})
o iG] B A S )3

3
ZRARZT TR ABATARHERERBIBRELEE PEA LT 2
#

‘m\t

S

o

(w
NI
o
(R
o

(%

18



(Z)F(C)FFS

2

&

o
—n‘kw-\(
Wa
1

[U'S]
o
Wa 3\;;

&
i

=
)

=

L T"’&

R

Av P
R A

&

23

> >

e

~ N} 1\
O
>
I3

N
=
T%

[98)
—

)

[
e
(w.

¥la
e

!
)
iy
N
0
=0

- N
(%
B W

O

lud
Wy > =y

w
N
y_

pe)
RN

N
~

33.%
34.%

L 4 N

v _}-IEJ_ 4 5

?éi*&”{?ﬂ%ﬁ:
\'—'E.ﬂ%‘)\
"‘\;}"‘2 %\/

e
it

N

—b

/\~F}1£tnhg}
B S v R OB B OE e B

o

P AT

at

(w

s
i g
=

;>‘_

w

/;F‘ﬁéi%’ fﬁi—ﬁ},}i,l. :
ﬁ‘ﬁ#’"} G2 A ATFT AR

S

L,l‘:_ ;=4

-l

[y

>~

fﬁg

N

P
>

e

-QTT\‘,

Ay

J=

[y

=

[y

Wa \m FA&-
%

b

g
-

e

<
=

X
o
Tl

W
ot

Ty
)
s
N

(w,

W
-

R

X
~ B =
et

e
P -
k]

R

(w,

fr
B o

[y

o
-l
[y
>
jw,
W
-l

[
[
[

R

“
ST
o

e
-l
=
o
-l

s
-l

N
N
)
NI

<

(w,
=
N

X

ﬂlkl-\{
W
o
B =1 *‘;3& T"’& A
o
>
o
ﬂlkl-\{

&
s
hod
=
D

Si
—=
D

[

5

(»x,

N
|

ETIR
b

RS

LW kg
o>
W

R

=
3

=

- M3
sz

o 17 B Tl

iﬂig}%ﬁﬁ_\ﬁ,
DTS EE

4

SNSN
oy

ﬂ\f‘—""[‘} /’;3)—’;1$ 7@; i}f@éq\’f,;{;&PIll;L’qu#JaKA\.
YRR R AR RS R AR S

7o

L 17 A 2 A R
ERETE £F € 105 & 5 2
l\'ﬁrﬁ)?%

_ 1"’/2‘

=3

Y
"

‘Z‘\'

S



= D
YR
~—
N -
S |4
S

S
—~~
Ny
N
3
(w

T

)
"

N
4
Iy
oy )
w?‘gﬂu
B W ke WP
4
w
=]

N 4

(Q.

o
i
8
A
T

{w
A4
I
N
34
<
=
- 4k ;ﬂ =
(N
=

=
N
T

» —=\

Lty

’

\‘

)
e
¥
=l
ke =y

IR RN Jﬂ.
N -ﬂt\\.
oo 4

oy
LB HH

g

co
2

= T
T o~

)

w;w—,g»‘\‘g
Bl )
I =
& I
R

R S TR i i Y D

97“*?—3

_:3‘:
W
R
ﬂrn
A

(= )R 3R
A E AT 2 RO
FIR P RRAI T A

AeFmE il e iR

¢ FEAR A
CAREFANTE G AL X
(F TR 2 A

LdT B % =% .
Dgma P irdy s
g T AR FEA

N
3
o
.
N
et
[Eig
pi
—=
v
e
N,

v
id
T

\_.

e

\1
}‘\
N
9
e
-
N
|
;%\/
3
o=
‘-\‘r‘:
/

WA R 8 B

#wk“;éauﬁ
%%ﬁ’é@*%ﬂ%iﬁéﬁéﬁﬁﬁ

]
W g
o=
2
o
#
w
=
)‘P»
—~
~
?/
>.

S

o

P
(Q
5 e
e
ﬁ.&‘ ~=t
>
§ L
¥
|\

Wk W3
PN}

~

s

o
o
o
e :H{: ﬁ
o=

=

Kad
- B g
N T, ‘-\ﬁ “

I

T

P
NV
>“a

A

oy s:“%
o

N

K

Lgmie it %%ﬁﬁf7 SR AT
SEr VERRLER O TR E o

1=y

SRRV L BARK g 0 T R g S

&, an
R

.
iz

2 R
FARER ]

oo HR-TR A AR A T

R AR

i
A
-

MRZEFRAAE I EVEALALERIRE
A g MR EA LR RS E AR
AEGRITR A AR IR R E R
EUTHT AL T YR OBRP T LA TLAR &
<25 S L E %é¢ﬁ$4 A AT O P A

FE- i
ZRF oRARAEMPFTLHAEET PRI AT IHEXEZAREZ
B o WEERAPEE § 2 AR o
ME AR AT Lé%%§<gﬁ%%%o@;z
CEBA CEBARAE R R AR o TR

O PR RE + £

= = =g
PZEE > ERA

20



N VY TILT IR
2. 'F‘-RF-/ﬁ A2 L
&

AR ETHFTREGER P2 XFAE

g‘\‘z

B¢ 2 v dinge

(D= &+ §RE gL wd o
AGENFREAAETERTLAERZAERA gL TF L B2 T
SR d H (% TH ) o
B.iti £ REE Iy ii A f R AN AHRELE L G A
CREHFRAALERS il 0 LT Ew@bﬂ%ﬂ ¥EHRE
ENFEIERAA R AL L

Qff* 2 gt S A ERARAENARTLALEF A gk L
MRREFAERELE  BERREEHIIOEFIE TR 6 el ke

o

\\-
R

PAARERLTEAITIEE AR EA RS
BA2P A R AHI SR AR ETRTRAEREN F2AAMAL -
Aem2P2 FE~FRA 2 ER AR 2B 2EAR 2 TR

ANERAETRTLAER I GRAFT  AFFRFFAERE

Lk kg et AR AH W fIE

(CRFFRTL AL

L2 m ) % 22

(1) 48R £ 5 f BRI TR E L E 4§ R B
AT F A TEL A LA P A EFMALRE FRE R BE
ATF N RS R L] AR RS R e
FAERTECRUMAM NA PR AR AR RIS LS
ﬁﬁﬁgAﬁﬁaaaiﬁﬁﬂﬁmﬁﬁkgéﬁ&%%ﬁ’”%*ﬁ%
EEL2HEE

(2) "% 042
A@*ﬁ“@?%ﬁkﬂ44é$~xé‘éﬁ@§gﬁﬁiéﬁx
—z‘r%é_{lﬁ"—? ﬁﬁ’f)&ﬁ i A =AY J7] ng? Sl ATAT IR o F oo
B@ﬂé?”%@ﬁ7&ﬂﬁmﬁé%%ﬁ’ﬂé$“—4#ﬁi 31
@E*E+Wa%¢@?wﬁiwﬂﬁ%@?wﬁamiﬁwﬁﬁ i#
PR A AR RN B AR £ E A G LR
N ABRTE R (R)SATRE &R
(GFrisr =)
LORTRVES R SSALEEY  RAP
MG e D)

ﬁﬂ
i

’

©

’

AN

>&1

G R A £ BT 2 & R D Hu

AR ETF AT A A FE LB o B S N e T
cﬁgﬂéﬂﬂ%%é$éfﬂi,f%£$+ﬁAé’a LEWA 2T R
KERP RN L 2 e R R R o IR0 P e
B s RIS S ATE R R RS gﬁﬁQ; NS SR 5

21



F ik (Proxy Basket Hedge)(z 4 % ~ igdp¢h & ~ k{12 3 ERHE L)L
ABLEF AR %7@*@% S MREEED G RN EER G P
W2 ERLFABIIEAARARAL R Z R T RB LY EARY &
SURES AR ww%{»%qﬁwﬂﬁﬁﬁw%i@ﬁ%’ﬁﬁ%io

(C)PAESRIDF A 2FERE S AR EEYT 7 FALETT PRER
PR AL %@*ﬂﬁ’i%%tﬂ*%@ﬂiﬁﬁﬁﬁ%gzww%i’ﬁ
e G M L A AR e o KE R

So S ERUPHAERLLER

(C)AAELFRIECGUALEREEFAFEIR IR AR E L HUEFXEE
2 VB AT AR REAY BRI R P BIE R G AP T
AV AR E Y B AR Y R FRE 2 R R "27‘/”‘ i
A pE TR L A Y R LR PR R o S A
thr A RS HY R & o

(CF)REFAPEYGFHER TR - AR TR AEFTER RS EE m
ORI EE-Ri 2 RS T 30

(2)ERm 2P yRL ) BEY B2 4 AR 27 e bR L LRI AR R
B RypAeT
FPEHFKEAPFARRLEAY G- AESTRAEZ T RARFRER
FARE 2 gk o (o AP R FRE R RN R R )

CANES N W E Y
- RASABRTRNLIRPIERLE CRFTHRORERE G S HFERE TG
AESApE NEIERY EPHRBIEIELZP Fo %lﬁﬂﬁg’gigﬁ
B ' 4FFY % B L RR3*
‘*%ﬁéi'J%ﬁ’mh%ﬁéﬂbﬁﬁf‘miﬁﬁ’wﬁpb%ﬁ Ly e 15N
BRLBEF M BEFZ RS CBEIIIFNBEIEETFR T ARIAL T
SHPPFTIFEIRTLIEZFPEIFPIRIFRAPE -
CAAEECAAMRTRG R CAERFRRLIAE KT AFEREELR G
BEFRAUETFZ F o AETFE F SETF2Z R % ~ K FHUBRKLE2Z R G2 T XK
LR YR WERES € LAY LEAE SEEE AR 1ICH T2 RS )
P EREARZRTRG F R VNI BHZ A EEE AU R
PAFREIPHARL -FRFTFARE - HHF L -IEIRIRG AL F B
RAEAAMREY S A FR - AFRUI AL L YEIHRTRGIBERII AP
MizER'GE -
e~ ARER TEMENLIRUPRLAE ETAFFEIrREF TERE LA H
BrAMERTRNAZZ IR G PRETFIATERAFEIRBI PR R4pK
FRLRFAEM  RFTAMRTFN ) AIHLFL o
CHRTALLY BASDARSEHNAAEORRPERTRGME AR A
ﬁﬁp#ﬂﬂh% BFAHAEDRFERBEP T » AL TR AERTHIE
Bie > L A &R2PMFHF(Gr& FF L - Alpha ~ BetaZ Sharpeie #)7

22

\

I

by



IRGRAESE R TAEFHA TR ERANE T
(https://www.sitca.org.tw/index_pc.aspx) & 34 °
*RGHFEMEERE ﬂii\\f’.ﬁifﬁﬂﬁiﬂfﬁu% RS BEEFREMFE SRS ¥4

[P ELRBIRTEETHEFFTERENE TAER PRI EERE | o737
BANERFEGP ISR ALRERABARTEL NFEFLFTE I NLER 5 L
#RR1-RR57 > ScF AR A N A R 'GARR c [ RRLAFHRAN - B3 FRRE P
FRRAFPRG REZSFTIRGE KFTHFOEER G -G PRGN E R G
FIFRER) 2 FIRIEFTrE- R - RKFLAPRALITERTAEB YR G T8
BB A B ERIBN A EPETRE o

EER%GIHBI-T

EEC R BAETA
g HRT R Hd
hu}

FEW TARTREFIAELFLHTR G

- “KEREREY ZR%
ABRELRRTHRDBEL D2 IORE R ARF LI A R
AR A R EUR A BT P KR T o g 48
SRV ML RS AAF o A AR RIS ARl Fe o @ g P
AN EPREFR TRA > BERAFRT L EN G BRI DLER 0 Fa § e
MR EAFPE S BRFIALETALR

- AERFBBLRG

ARAERT2ZLAEFRFAREE AR FE AL RO ML A EHREY 5 £

MAFRF RRASFLODT > FEMA LT T AR R P M F F 2 S

ER I L R d B AR ARTH BN A REAR F e e T B D

BT R RBARALEETALR -

nt R

=

’

Ji

AAELRRENCBERFLRT 4 RAERF AR Y ELGT 0 20
HEE FFEARESMERIIEREFE A e Br eRE A2 EY %
FRAGRZAS © ML ER PR F AL R AR A TARE Sk §

0 L TP A Rk o

INME S IR S 3 R RIE R ) 8 B

(GDME S -E 1) %
FREIBRFIAFEF FVRALAESY FRIEFHRN  F ot mE
PR FLEFPFERE LA RERTFTFTERZERSR By > A3 RF F
B RBR AR LR AN TASL AR PR - Fohd AR EAFHRFY
W2 336 PREAERENHRE L R REFRRER KT A KT
FES FREFAFFFEEFTH FEL R RIBHEIARAY 2 Fof
T2 AP &a TR > RARIACCBERARS T > F RS0 2
FHPATBHNARER TR 67 WAL FTER 2 LA AR 4HFYR
AHFREIPDVREFFTERZTEFRFZAG - A B» RARRER -

(Z)"FRFR G

% 2 R

.

23


https://www.sitca.org.tw/index_pc.aspx

=g

LARAAET TP UATERPEARE2 AT ARG FL N AILT A2 =2
%ﬂﬁ%ﬁﬁwﬂ%,”ZF%WW7%1§i@%%ﬂ%a%g%§ﬁt§ﬁ
%é%ﬁoigésﬁ@uﬁv\HMA% Hempe ) b o 3T R R p R
FEBELEE - EFURATR :&f“ﬁ(Proxy Basket Hedge)( 7 4% % ~ g #p ¢F % -
B2 w3 ER RN E R LAY EPAER I ZESMME & UREFRS
Bt oo 27 %ﬁéi&“ﬁ’ﬁ'u%i%ﬁo

ARk E e ZRTERT R 5 Jﬁiiﬂﬁﬁw’%ﬁﬁAuﬁiﬁgﬂgﬁwig
BERCRTAAES  F FRBREFEFLD G 2 FRFTAEARR

BoORFTARAHERERF] m%@%@g,y@g@
WORKIERAT D AR AR Y T B ATE R
WAL T LT A FIR AT TR R A Rt o

P
ﬁﬂ%'&%*ﬁ%?ﬁ%’ J%. ES
ERE S R SIS
Vgﬁﬁ»?{:’# ,;ﬁr.i%&fr/ 72 b

\ﬁfﬁﬁﬁ$~ﬁﬁ%$ih%

AR EETHT 2 Frip ~ Ak g R AR
a%%\r@ﬁwmﬁm4 BE %~ a o &
R W%ﬂ wﬁ‘pwsiﬁﬂi’é?

EA T Fptie ~ A€ 2 fE
i *7—(41\7'%3}"9;‘?"1% EIENEE
%%%é$wa;%& 7 RESWR

A AR TR R W&%ﬁﬁé
ﬂ“iiﬁ“°*§rﬁifﬁ%4ﬂm‘ %ﬁﬁi%ﬁm&% AL & B R
%ﬁ&vﬂufﬁ

"’r\'ﬁr'r' 2 b L E R #&f#_a ) W

(_)r‘gwq_%ﬁ.{% I—’”’Ji.‘ﬁ.

REAHIHN R AN AR Z R AN EAEZE BT IH BB G 0 AL %2 L
PBEE R A HE SR i AR ERIFR S W e ER S L Sl
FIrh g REn 4 BREFPOLI 2R TLER 2 RBHELLIE L H
2B RART R AR L RSO AR L P AR LR R
oo TR AT R CEE R R o

(Z)FEBHEL T B E

AREVRFTFE-ARF TR FEPEITEFLES AR L 0 L IRERE
T s R F T B3RS 0 F 2 ARSI RS R E 0 FiE

%%’%4€%&%0
BHIAFELAE
i -é, ERFHSESF &
CHURFHRAEBIRTRE2L RS
()ﬁ 'W”“féfh%-ﬂﬁﬁ&% S A E RS 5 EAk BTN SUR .
I"/F ?Tv‘hrw,\rﬁ—f %3 2 ’:'(ulgujlj'_’)?fﬁixﬁ*f,\#f”ﬁ e Y- =]
“ @ﬁ?%"w*’¢ﬁ%%ﬁ*—&2?%’m%wmi 10 $HE 8 iF
Weniiipis - AR ERUFREARFRFFAGFE > LFLT LSRG
CORFAMEEBELD G RFATNCERFLEGERT - L2PH L0 %
RT3 R Lo g o (AR £ R FIR T RO B AT £ R
ﬂ”iﬁ&%ﬁ$’?ﬁ$§59?ﬁ¢@dﬁmm&%
CRFREFIFFLRGAEF PRI RILNL cARFEFGE T
E‘E'i‘f"sf > PR ﬁéffgff,jxén‘fgw&ugo
;‘}

()7 &%

V‘V

s

e

—\

=
FRLGPRG AT ERTIREL G T EE P
24



NS GRS BRRTREAB ARG B - RERES S R T
PRZRD2FHEDE NEOR G BB e EJIFRE R R Oh G o
(T)RFTHYRRCFIZR G ARAETARFTAAR TR ARG E  BRFIXFE
AR RM RS L R SRR A RREEE e B R R

DOEES R OB AR AL P AR ERFTEZEFX 0 F AN

%M&%\%%ﬂ%@ghbﬁmw%;gﬁﬁxmwﬂ%£%ﬁgﬁi&%

C)RFREREES pé%%‘b’ B2 E ATAAAES BT ERT

ARSI ) LAAERFE T ?éii %ﬁﬁ#@$$~z%gﬁ#%%

(MBS) i ek 2 JIFR %G - FRRG - LHRFTRGE NEFHEL G T A

BEECFEPRACALREFS 5 L ETR GRS A @S &

i%ﬂ@;mp AR - BAOHRA(rs B2 )hEa0Ees ERA) 5 IF TR

Ay ISR FHEAARDGFHEE S BSEFT AR TER

B AR F A TRRL LT R G (relnvestment risk) » ot b % T 5 ¥ R

b *% (Prepayment Risk) - @ > 2k & ?B; Bl RS 3 F SR k2 ) g BRI

»Tﬁ%”'*?gﬁ"‘ Il = "j‘é"g -2 07 B¢ P "L“-”"Fﬁl—r LR Rt ®oka

BEAFLF Had FEFT > 7 *ﬂ‘éfﬁ»%}»??ﬁ*i#xﬁ g & E Fp e

B -

C)AEAFTAGER 2B
wﬁﬁhﬁfﬁW’ZE%%’”%

A ’EiiguJ‘z’“ﬁ

Aq\~»]Ec;§#m\~;~‘sxjé1ﬂ§x:_ii;p\ y

FERPEFGARBE VARG FHEF LRk oA IF
R Bdd A B R R GE ABAEL T S B

PEAFTAGERFELI LR -

(MEFIBARTRELFRE LA %

liE 9k % - ”Tl*z’t\mpﬁ}’l LR rr'?ﬁ’x 2 'F'Zl‘/‘*** T ERALH
REFAEZEACRAIFH G -

2HEDESFRGERTRG) RTEARREIIBANPD PHRBSRT A
el E AT FAARE R DT IRE > § P FIF T K
€ RILTFICE A 4oTEY -

(L)EFipE%EIA & (Exchange Traded Fund-ETF)~ F = 3] ETF~f# 3] ETF
2P SETF2Z % :

LETF Bz s b b 2 Ak HF ¢ B d S5m0 ¢ S22
i RN RN AR WA R V% B m ETF = 2 % REH A B
FEFREVEETF 2 EA 23T h'a o ¥ D ETF =t F2 2 £ 57
&;a?gbf”"fiﬂ\ﬁglﬁ%rﬁ ZETF 2 2 % > s h A &7 F K¥E ETF %7 33
LIS cX e N

2F w3 ETF & 4f 1+ JETF %0 2 3 51§ 4 2 82 4 - 29 F o 3 ETF &
WP Aedp ik v B E AR 0 A AF A ETE P ripdicd w & F w F 6 oh
- B ARE L A F e ¥R > F e A ETF 2 41§ 3 ETF 4 ¢
At A EEE -

25



SR ETF A HAFHF - Eh A2 R THFERTHF Shn ETF > 48
Fi A EHERF SR %' ’ ‘«kl% FETA MR &0 REHE SR i
RoFlt BB Rl d BRI, @ W pTA B S 2 R B S b
& 0 77 i BiGEA (Tracking error) 2 b *&

(FMERFHRIEFRAELIR S
BHERFEAENF 2D P ERELE L7 MIREEL MR L2 F
N AL RS B o R H*i’xiiﬁ_éi/ﬁiﬁ”
(t-RRE(LEBSARUEBEELAG  FIHEG L L 3 HBEFELF &S L
P - R o M ENE RMA(B)ERE A VRIBIEE T & R A 1T
Mﬁ(%)*ﬁpu WHREBEL O Jﬁ;.@ﬁ;w Xd Moz £F LR
QB TR (BB A R BB L TR 1 MR8 )
AL IEE R P 2 b o LB )BE A VRIEEEL TR G AeT
LG * b 3P (B) RN BEEEL - BENZ N B 74 FMRR
PEVREZRY REFTEFRIEEF T FLTY R o
2R R R FME&(%HEFH‘ WHIRBHER TP AR EERORED § -
BR)EEFY E(EED B 2 E) ﬁ#%%‘rémi(%)*ﬁéﬁé“ LR
FIH P BB S RGBT g
3-7%:1‘%%@7& ek (B)REA R EEEL 7 r5 ﬁ*& R T E UL (B)
BEAVREEER R LIRS AR 2 B P ()RS R
’&%’éx PR ()M 1% g AR e KO R R T RE(R )R E A R
’fg)@ '%J ’fé'/»’if"& oo
(L )RFH BB RL G
WS 78 L e S 2 o A S L el e A - I r’&ﬁjﬂ HE S T
B2 RS T A TR B RE Y R TEE Y SR o Ra
U B g T ~~hﬁﬁf’s§ v B A 3R J}Uﬁ“,fﬂ\bi&‘ﬁ* 4
HHERLES DG
QARG Ao A GREERFTER SR TEERF A BH T T
ot ha AL 2 mAR G o
3R AT 2 bR ;‘3 R EE TR ED
\L%?ii?ﬁh;gﬁa At O NI PRI S AR e 2 .&?ﬁi'i%-f%:f
TEpE L2 R
472 P PGV HRFTRELLG F AR FFREEDST > AR E AN G
BHERFEF 2APXPUEUFFTLE B GFHEREFF IR L
B FRE o Fla T A iR A e @—}ﬁmb;ﬂ’ AEWET LT R
B REE AR BRI kR
(_L :)#;P;ﬁt—u |3 L 2 B C
FrulBoR L R - e AR H R 3 R R AR A fRE A
oo R RA SV RT LG L SR e PR
FAREE Birdy BALSRLF FAOES > & ;}?-;Fifjéjfg =S AR 1]
s R el =t f g A w 4r it J il W L o4 m iR L)

J4
E:D)
3 s
&a
.;
5
&
>
Td-
0%
)
e @n
v B

o

26



p
(4‘1:)#}:;:’345' E2ZRh'%:
M’d Lo fefle g2 13 PR AL RERTRERE 245 P AR
2 ,kﬂ oAk vé;;}-;%‘gxa\ ’%gﬁ,p MR 2 bt T AT R
mgfy&éﬂraﬂkf/ifgq*éﬂ"—:%ﬁf’ﬁ AT ORGILE 2 MR P B AR RE R
MM A TP T T ARE L T AR ERT SR Flw i
B AT R G RAkE R -

1 KIBIPMPSLEILR%
AREZERF RELIPREBRGLFE B S EE € @nww
223 WEFEE LR AR AT RS o MEEIE S P A FERE A AES
ﬁ&ﬁi%ﬁﬂ%%&ﬁ%ﬁ&lﬁ’ﬁjﬁﬁﬁﬁ’ﬁ? ﬁ¢%é¢ﬁ% #
FARBLAE P ERBENUE R EHAHD FT AN S AR AR 1 8) N
()ﬂ% b2 b
ILAZRG  YRPEHPEFRLE > B A We2LFAL o
2H R E CH P ARRRELF FIRAL S BRS¢ H G RBPZLE > ApE
R G REDERATR G
SRR "& ¢ IRE L F5 fp N eniE o 1R B K H10~20% -
AARG T DR DDFHAIB DI T HRIP LRI -
R TAAELR R
(C)EEEIE 2B
B ERE - B ERE - BRERBORME(B)EERIIZERR G
1Deltaz b '  EFEHRIFF GROFEDE FEREF S v D EHE
iz Delta™ » % - RPEF > ZEHEINRA 2 RS o
2.Gammaz h *& ¢ § R0 kB pF o Deltaie» ¢ 13 F %60 AT R
= Delta% # #7351 42 chh '& T 5 Gammak ' - Gammadk ~ #-3H:EH g > 3027
i -
3.Rhoz Rk *% : 1§ RAEERPEIN AL BT A b s gt o
wed 415 %%*T’&ﬁ14wéi1&%ﬁﬁm+o
4.Thetaz k %-%@1@@@%*&%%%%%ﬁ¢@%*mé 54 °
S.Vegaz kb '& A B gL GRS T AN > B PRAE IR Y
EHEF A F L’%%%*%+’Eﬁmﬁ%%1%ﬂ
LB 2 FREAE A RRELAAME S
£ rREFEKIHAAH I BEI LS o
S- CHREFTRA
(CIAREREERE D AR LR IEFT AR F
pPEAMGOE TR AEEFS AL ET N
(C)EFAHpFF2PMR %

ﬂﬂ + \\

ERiw o Rtk & 0 EER
I TR W

27



b?vﬂ’{:r‘»‘..@iﬁl AL g R &

SRR ERORT AR T B S B R D E MR ol it B R
?ﬁ&?*o&?A@ﬁﬂ%M%&mﬁ—W@ﬂm%%ﬂ%Wi.f

;zféﬁ o SREEE e E LS M AL N A S R 2

3 - «Ufi)i% P2 b ettt AR RHFEFNI AT AR

T)é.ﬁialler#\)a v e 1 R E N B TRE E\‘*F&KZ AL T RF A ZER R

EBEHAEELSFF - LA e T AR RIUS GRS
ALEFTRZ RN R H AR ER T AL T IR E

2ABABRISFRL S
gRad @ «"JH‘%P"“&H{H&‘“‘ FQFIDF 12 25 fFAR & iz £ L3Fa
#t_"‘ ﬁ“’ ‘/f»‘ ﬂi;‘i%'q%?‘a’bk‘ﬁ (‘Q\T’//ézﬁ“g‘/ﬁzﬁ‘g L)‘—ﬂf"}fz#
**ﬁ**“%§$¢m«w%&A i%,g<rb&ﬁ@m£ SRR

EAHE IHI AP art L2 L R Ay TP gE ‘Bﬂﬁlj,i’;rs'a
;b HAAEN S EART FHF 13’3“'%’/—?3 o G4 kA pEE R QFI A 2 4
T oQFIAA%I I HATY MR BFEAPF > FARERTARD ¥
EHFAREA P EATQFIGERPF R FE» A AT EE A Y G 4
QFII%?E %fr;}i#’w o AR EARL S RET J‘“#'J,mﬁ*uza*‘vm%wi’

SERRSPEE IR TR - TR PE o gttt A 2 P QFILE # 2 QFII
‘ﬁﬁﬁd,&iﬁgAﬁﬂfﬁg?ﬁﬂﬁwﬁﬂﬁﬁﬁaAgm%i&
5*"’ka5“'&;{:§—7‘&X,oml;;gg.s\t‘\/i\ 'ﬂ;{rg—‘g%“?ﬁil_.“?ﬁﬁﬁﬂf7,
T RABEFTLETHRT S HAKRZR ?&ﬁﬁ4ﬂ VIR B4 &
A EAHEY BK TH%<¥‘%‘J%%m?¢£h<MA”ﬂ%%F
W%M%ﬂ%u%ﬁ& TER G oS AR RAFBHBT A0SR
B’s‘?\lﬁljﬁﬁ#d?!ﬁ%%?ﬁ VT e A AT AT Mep B F 2R ST
T g X PR e e~ R/ B R R
EH AR R R R g B

SEFTFT Eind R %

BFAHE T2 RS T2 rBNoRTAPES 2 21
fid ; rED gL em AL LR ST
? FEE M e J}J:}*T]}G:a\ FLIE F‘ we T e ¥

WX T ATEARE 7 !
A H W AR R EE
4.4 ﬁﬁﬁ&%

R L T ST
FFATE T Hfe i c BEAR A EE S P DAY ’%,T*% § A TR D
FTAJIEACI R R AR E RN BERBICRESTAME T AIF 2
{F&LPE(%(L"}%)(F_‘ P B (20140 7952 2 i 40 § 2014 # 110 17
B4z QFIl & RQFIIJEA W2 B 0 thfc ¥ BB Aol £ £ 5@ > o
A E AT GE* 3T QFI & RQFIN > 2014 &+ 11 " 17 p wiEf7en & 974
:‘_ FEAME ) m AL LR l_a%-*?a‘r,ﬁ%ﬂ\zééi? RIS EE A E
SR L F A Bl A R PRI B R s T A L B

\.

28



AR RIS FCR 2 M o A I F AR 2 AL ATITAR BE At 0 < B R RgRARIN
FRB S 5 e R T AL BT MO A AL & TR DT SR AT A
Ftided 2 AP Y AREFT AL RARERT T RER) PR
FAEFTR T2 b 'R o

S541% ¢ ~BRESHE T H

W2ZHEFh %

(DR % Al b "G :

AR AT RRTR)RFELE A

Ad S BREFHIEIHMIAPFIZ L ZAANRERELT 0 TKE
éﬂﬁ&*mf&E%ﬂoﬂﬂ“%%i¥éﬁﬁiﬁaéiﬂﬁﬁ
AP > RE AR LB ERTUFIE T Flt g 2 bk~ £ 32

ZprE R o
B sifgr s 2 "t R RLRLOKFTFR NRE TR G
2R BRI HE RES I TRIEG IR ¢ 0 R h B
AR RO EORE g )RR B A R A R &
fAzz i S BB TR R RARERE T AP TR
AL AN FROESI LR R AL LD Y B TR
L T2 SPSANR Z2F) N AR THET LR R
CHF ALt iad RZHR2Z T FHY - BRLEHFLE T3
i~ IR ?éﬁv‘%ﬁ@ﬁigﬁﬁﬁukﬁﬁ%@U%QTwﬂA
”Hﬁ*%%ﬁwﬁﬂ?jﬂﬁﬁ—A%”Fﬂﬁﬁﬁwiﬁﬁﬂ’
PR RAERIE - ARV EREZLUHIF VAR TRREL R A
*mm&ﬁﬁm%wo
Q22 PELARZR'G Y ERLEFFISIHIAPFIN G Y HE
é%ﬂ%gﬁqgsaa ﬂ%mﬁﬁ%ww EPRPEYEPRE]E
Fiwe A3 Pk NP RS2 H AP om BB SRR § A KT
ﬂ’&éE%%%ﬂigBéﬂﬁﬁﬁﬁééﬁA&?%ﬁﬁéiﬁA
LR 2 W
Gt 2 A2 2 FE2JFITR &Y ~ERL T FR
TZRAPM D F 5 973 B 48 —‘ﬁpﬁ; & BLeiE 1
feX LEER € P ETA B D BB T b o BT R
A ALZ LS o pbeh s MER R BBEY ~ES

B

L

3 ]

Z AP TERZIRBBRILNENE AL mEiE- 3 SE
9

@
2R T NHERRL Y S AL g 0 G LB
HoRTRPPAL AU TER T G ¢ MENBHEng

TEAFEZR R -

#* % ﬂ\ﬁwwﬁ FORESRRY ML GRS A 1 R AP
B AR R O £é¢#ﬁ“w@wﬂ’ﬂﬂww%%ﬂvii*“
N1 ﬁ%iggﬁjﬁ%#W%imA L2 s Pl A S S
FELE ARPF BT R -

(giaﬁia&% AETALBEFREREME AN L 0 b Ry



AT BA R EE TR R B AR M G Y B R S H )2 i
%»%ﬁg—i%%i%iﬁ REFAPME SR T FEH e A

&
éﬁ@%*&% dONBORE T B b T e s )

AR ELERE TR LR v R wwmmﬁ%*?ﬁ“%i
TRRTR TR AR LS WA g e s gl A AR
o FIL A EAR S TR T B ERITR T TR 2B
6. 7 ¢ BFXFHLEIBMIABIN(TFLIEAIE)NFE LY AF X

ZEFR%

MREWBFAETPE2AG 7 ~BFEIFL IWMIAPFILL 5
ARRBBRIT 0 T MBS B R APM e R T
m@‘ IR EARE > T GG S B R R bl
'F %3 4%5%%{)3 2 A FEARUH 0 F A RATH A IR G A R

°'5~'»F'F' TEEREGFRANUFIF > AL L RE XTIV L T a0 F
BB AL P E R o

@i%éiigkiﬁﬁ&%- CBEF RS TS B2 F T

ﬁiw%ﬁﬁi¥%ﬁﬁ%$$ﬁﬁﬂﬁﬁﬁﬁﬁv%%ﬁ%}ﬁ%ﬁ

e

XLEEPIgP EAE D FUEBRFEFHTE BT R PEIAL
@w¢$44;0&4,$£a;%g@a CES B2 B 2 AP

X
T EFE- G REBHET LR

IIFERABERILFNLEEER
PFoBT L HE S EE AL L

GFEFLBA2ZA'G : VRF? ~EFEHFILIHIAPFI2F K
R & %ﬁ%%ﬁiJ'@ﬂ%#ﬁ%?%ﬁﬂﬂ?ﬁﬁﬁﬁﬁ
ﬁ,mwypa @»ﬁﬁﬁﬁﬁﬂﬁit%@ﬁm?ﬁﬁiﬂ’i

oA R ?‘&»éﬁ/i@%ﬂ{o
DEHE2R%G  FHFEREE N7 pwg’w'sg%;;ﬁ/; A R
ﬁ*‘i‘%“(DVP)i Yk AL R (R P )e b F % 58 | (DVP):
iﬂi?‘f Gl R AT ‘J’;&‘i—' LB R G EE

=

thAlEE R e RERMEAARE RS AR
% _19%’ %?ﬁm$$b%%%”ﬂ*ﬁ“@i§W%ﬁﬁ%%
iE

p

LEOPLENRRFEIEEF ARG EF T A HEFA

HREFAPME S R TR 308 @ A & KIEAM R G
ARMEF BFRE T AR AP BB W Ry BT

R FAFNRARED F RAR K o L E AR E TR T AR 3ol

‘?ﬁ%?f'lﬁﬁﬂfé‘%'ln‘wﬁié%r&‘J\ﬁé’f‘J »z%aE\ i"'lr“)'\“'&ﬂsg

OF th et f SiPRLRIE : 0 BG5S TIHI A IR o
FEARNRFT AL ERTITF AT ‘r&iﬁi%’ﬁ&f#’fi%?‘—i%‘\%giﬁ
3F o ﬂ%%ﬁ%*J@ﬂ%%ﬂﬁwﬁPF% # R 3

30



Fo RAEZBRZIFT TR FLFENFET 20

(MR SAPMARL Fl? FET2ZR G - f% Wy Ao X Ap AR R
AR M 4% %S QFILE » LA £ 3 32 3 N 4457
BIFCRE TR S 2 L SR TR IR T R S
RFCRE 2 BT A A 2 LA o R 10%T] A TR o DHET
A 2 T AJIE R S BAEAN VIR T ia
E N LS £ - B (U2 Ui ﬁ’f%ﬂWn& 2R R &
BT RO o G S AR AR R E A
Mw T f 2 RIS ALHALE ERFL LG FAPM AR

l o fs o RH R T IR o

T

'I!\

(8)2'2“-’FLJ§11“’ Rt : 7 ~BFE3HL 3BT ABHERIIY RZ
BOWEEEHFLLG AL R IR o AP 4L R
TR R REAAM A BAIF g i R DA RL 2
T FI AR AR E TR C BBRATRETEBEFTLE ZAE o

\'nw

(=) FATCAR R J2 4P M b ' © % Rscit102£ 17 170 5 7 FIE = fufc
ﬁ ¥ i% (Foreign Account Tax Compliance Act » FATCA)z ¥ {7 s | » & R
W$ﬁ%%vr%$¢Hﬂ&%@iWWﬁ%ﬁ%‘@ﬂi#@%@&%é
Toklz &% T p103ET? 1P Azl fFf 2 »2f % o £ Bscfrs dFFI3 822
%%w%%éﬁiﬁﬁMﬂmﬁa R THZ RN ERRS AR
FATCA# % 2. FFI/;],)J-*%;\ FE R E 2 B g F ¢ Hf30%z2 4o B o F] &
A& HFATCA* T2 & chFFD s i A £ 1 < £ W R b Hofe30%2 4o Efi
A i ZaFATCARER E ¥ = & ﬁ BFATCAZ FFl - 2xpt » A & 2 fo 7
FATCA% B BB RPEFTAAXFZAREGFEAM Y PEP 2 E i
ﬁﬁiﬁﬁﬁ%&mﬁﬁkbﬁikiﬁlﬁ’EW?%%‘ﬁ£MMM§
v‘#l?]p\ PRV i F e p M2 B P r i E R R R X E A

T AR eptehs e a2 FFATCAIR M 55k (e 77 & FIILE
A E\';»;L A #\ﬁgbﬁlhmrg PR B ARETRI IR RE A
E2Z FEDBARF RN EHEG %E‘fﬁFATCA%«L FEEFEaR AL
W% RR A H30% 2 e St bt @ E 0 E RIE i AR T EE
RE A9 ; 2 é@‘}%}ﬁFATCA#ﬁF@é—%ﬁﬁ;v A &£ RFATCAR T2 WP /2 £
REFZMFET T AR FTAALEZA I ENZ R R RV I(D)IE
HY RS QRAIRE ARy SESGY QP X EAFF AL KA AR
Feip B ALAL o KF A AKX F AR ﬁ*ﬂ\%ﬁ”T’l\%iﬁgfi 7151}“195]
FATCAZ 357K 2 Jo Mfith & o

B~ i AR

AR EZ TFE 2NE A AL L2 FT AT AP

w

o VMR EEE
-~ VPR R B EEZ A R
( ) %ﬁk&xg’}é_ﬁw? ¢ Pt B 5 & :}ﬁy\y %g&d %,by;ﬁ._#mglgg_
31



(=)

Jit

(z)

(

Iy

)

(+)

S AR Y EARESRTCETHN P ERE S fRERT
BEALEEFAH B2 Y BAT v FEEA | CRIPPL > X HAY Y
£ oPFAYEIFZRE R RELY I (e FEEE) —que';lg_q_;gv_
NP A AETRLER ST FLOETRE L SBEP  E(do? A L2
A R B R A B EP Y R 2P EEM Y & Ae i R A Ty
EFF RN E 5@ Ad FEERARFBENLIEPASE F R
LoEPMRED GARSE B 2 A TREM) - LY B AR
W2 PR Y IR ENEIEN T A A B T o

Lﬁﬁ??ﬁﬁ%éﬁﬁ@%Léi%@éi“iﬂTi4%m%u§;
PONGDRTE 430 B F A A BEE G Sy g Hed g
aPtiEz e %b&f itz 1@ pie ’i‘—é-ﬁfﬁﬁ“,;;ﬁﬁ;f%iﬁzg,
a2 s gxpT=4: 30”fﬁéimi~ﬁ”<%7“§ulﬁﬁ“w A Y
Jﬁ“"é\ﬂ’t’@ FRALG - FEP 2235 cGDRFE 2 N dppEer 2 1l
'»?,—?-ﬁ—/‘@w\ 2 o'ﬁ%?ﬁ?%ﬂﬂ\z%ﬁiiﬁ—;%h&ﬁﬁ 2B HE
= o T \7@%@¢ HPE L EETASPRY T2
2

Y

=
N.
\

pas

)
P
~

v
Arig A T A 2. R AR T AE & ARt %— ?E_/;_Eﬁ.%i “‘ﬂ\;’/{gfﬁ—?f:
F2E

iauééiiﬁ’ﬁﬁéi%@°M§L%aﬂg%$@%i
)
f

BE PR R SRR o R EEANY B PR A G A4
Ed

ke é$ A A2 A RPN F R 2
#ﬂ MY PEIE B R h R LR PR LA B4R

Zi%o(tiﬂé\ﬂé%%%{hikﬂ' He- A 4R 1},5[&4;7%}%4&&]%
%Eﬁ >R 2 $§E' i g Pl "\54}/@5‘7*/_57f‘fv.v}ﬁ&ii’u:fﬁ'ﬁlpu;}ﬁ-/mﬁi;ﬁ I;;bc%\\

2.3 E 2 B
YRR 23 E
AR aRERI S XFREC LY BB & REFFRHREY LT
G S B IR LA L
2RAREFRF I 2 FFRF AT
MrRAEF2pRGAZFP) FLERICNIGRIFEGHE -
A%i%#@Aﬁﬂ%éﬁﬁtﬁﬁéﬁﬁtﬁﬁ%%§%%%i°
BATEN# R IFURFRE - T2 F I e iR i
CEAVRAFURERIC AXERICGFIF iR~ o
DEAVRIFULERIC  FLEBICRFELEAERA -



QFrAEEF 2 PAFXFRIECZFAFRRIC AP P EFURES
EELFRICETAGE
QrAé&+28 FLrFLULFRI =22
FHEC2EARR DERIPNERE IO PG 2 48§
LR GRY B AR EAER PRI A pE
EFTAR BRGNP L ES - AR HFI R
»_Lf} wig_ﬁﬁq.iiﬂL; %1;}%;{, * p%ﬁ,\@;ﬁ‘ % B
*&%ﬁ»nﬁﬁ**ﬁ$W'&?o

3.*%&42,&]&3 2 gFE R R R EL RS TR
FEREFAAET A -

42 R EERUARFRELRIER FERF* P FI ERATRALHY
ERS TP E LA BA TR AP R XA FEE -2V B
iﬁ?&$1mﬁﬁ%ﬁ¥ﬁ FAZE A EXFREBY HEIYF 3 5
»rEEFTA
VR &2 Bt
LARES ERE 2 ¥ i &0 ot ? B P R N SRk A
EH BT AL RRIETRLLTYLL AL QL AR
AR AR IRE S D She ERpRANLRE G PR
%ﬁoéakﬁﬁ%@%$$@’%E#?ﬁﬂﬁﬁﬁﬁ@#ﬁo

QHFAY AT R K FRE e Y R £ TR R Y
E . r%\xnfgﬁf [N Eﬁ‘-r% ERMVEALA HE LRINA T BTG
BTt N2 Y EYEE 2RISR E T o N E I H AR s
PR HY O & o

3¢ PEA Y PEF PR AY T B gEAPTd Y gAY B 4
EERERD %¢%“»%?&éﬁé$ﬁ%%ﬁuﬁ TLEL TN A
oY g PR G E Y Y £ dé¢ﬁ%%ﬁ°%1ﬂ4ﬁ5
At gma P Y B A ARG P EEZGERE
B N L

49 AR EFTE R AFULFEE =0 ¢V A F T A B0 Y
[ “@%$B¢ﬁ$@%ﬁ% oY pEEoompE ¢@%ﬁ%*
Y A dedi K- Y EP L SRR R A RRAE SR S RS
%ﬁﬂ@ﬁﬁ%%473gg#\gﬁﬁﬂmﬁi#%wkﬁwwazwﬁ
ARFERY BEEANEEY Bz - P EP I AEFaRREIA
AR F o Y Y P E YO

SYMAREEAYE AFYULFEE = Y BA BT LRGN
Rh o FOrY B P SE &RABIEIE S I B Y PEET PR & s iAo e
a»ﬂ@%ékﬂNA—“iaPJA%w%é%¢¢ﬁf%www%;g
VbR e - FEP LRI ERY A B A4S L S AT
ERipiEfne WY Btz - FEP P E S Ea T Efﬁﬁj}‘i A
A A L A A e

.‘Hh

33



6XFAVGFHEE NI AR A L2 Y GNP Ry AR EE

rerd A AR SR P2 EE AR AR R 2 H e Y
MAZIHMEZARFECERIRTELALTEFFH G2 409 gl
Bow rEARA R P A 417 R PRI

('—) &i/_:;\\fj—?]:: ﬂ‘i’\$-ﬁ§i_¢ épﬂ_ﬂ‘ﬂiﬁg$h :)&Zé-);?f‘?ﬂ oj‘ﬁkﬁié
fﬁ%ﬁﬂi@ﬂﬂkﬁﬁﬁé$$*ﬂtﬂ’*ﬂ°

(=) *AERFRBL S FATHTE 2 UFTHTEE -
(= )*é$xi@ %ﬁﬂw’;~ PRI E B IR B A2 P A
R élFBF\"‘MVE/E%Jf"'\‘ilffkm,&fzﬂ_"* L R
w‘;ﬁé‘%& PR AL N 2 AT

(-) 742 p2 md®
FERXPTF EATETHERR ;ﬁﬁw7@%°¢;ﬂ\1%zﬁ££§
HEW7@% Bt m A EFF M AL FF By A2 A2
FEPP o BY Y £ R LR B
(=) i%%%r&*%fﬁgﬂ
1L *A&WRREEPAZ LAPLFAULEFRIE G TS MERF
Ko FEEAMEVELRAE - AAEFF 2P B T 2T T A &
%?%ﬁ’*éfiﬁﬁﬁﬂ$*ﬂt+%wiﬂﬂ’H@%&éﬁﬁ&
2 tHIRMBNF T HERL RSN IR R 22 et AL R
R A @%%»’Biv%$@?%ﬁ%w@%%$7w—ﬂi’ﬁ
AEFEEBEBD FHISFFE2PL - FEATE R R EEE =Y
A’»‘f &’ﬁzﬁﬁ'ﬁf’?ﬁk’f?%?%%/ l?ﬁ)x‘f "’\J‘E’_J.%(T%_MI—_ FRR
FrF e BRI I FRE AV R ERE Y AL KA ERY
B2 AR IHRNSFFEIEATA 2 BE A~ E BT~ o
2.i&%zﬁ%%’@;éﬁaﬂgﬁgﬁﬁ%xaﬁﬁﬁwﬂ,;iﬁﬁ
Az - g fd g ~“£%$@%%ﬁ*éﬁ%’@ﬁ&@%%§
iffmaaﬁﬁéw. BRI GEOP

)‘I'

sl

B FRw
-~ BWAREA CHEZR PR
(-) *AEEFULFRICL R ZB/WA S 2 paed L PR PWLR] Y
e
(=) 2 ET G ‘54?%ﬁﬁwﬁiﬁﬁ@@gzﬁﬁﬂiEiigﬁ%
il R U A ok SRS g
1. Larmp it

2. Y R (RE A RSERENEEAP L E T EE L Rk

LEPFREFRESIERA iﬂ—’-é\f’?“"ﬁ PR 2R e
3 AEF(HFALFER A NEE BRNAPEREART v ET 2 L5
—T’L‘I—“i i}‘_%— ’ i/;,_ A}'@‘.-étiﬁga%’\l’gé\?&a—;ﬁ;"_&rl??,l-} :—; ié'_?_]’( R )‘,@:



Ji

B n)o
E)ZEAFFRErEBEL 2 é—%’ﬁ%w PRAEN £ AP
Aﬁﬂ»nﬁﬁﬁli£¢¢lﬁgi % wAkﬁ$$waﬁgﬁEw

FEENFEREL P AAPFAFULERIC2 LAVFIFULER

PREFREAALIERETEALIERICEKAZ FRBEEY > 2 Py

RILF w oo
(B)LE v R UPFR SR SRLZRRE Y o R LER LAY Ep T

430wu%éﬁ%é¢ﬁ%%ﬂ*i4 00 % 3324 NppmE w2

FoRAEPBEFTAGNELEERRENR r Y Y GRARG S-

Y Epz oo

GEDHwed gt E2 AEM B PRy 72 B v? FEIPFR R f R
*%ﬁ’ﬁ%@@ﬁﬁiﬂfi4 30

DRI SRR RRRA Y LI 0E ) cRGREBIAEES
FRLEF I 2T %ﬁ?f¢ R ASEER AP HT 722 o

24r8 A T HA 2 A ARLTAEAFTEERAZIFHE B 2PFRE

TR AL R AR ER MBI EFR e RAF R L2 E

%’ﬁ 3% o

(T R v AL L2 BT > EEIFROTHEZ > 2 EHBETHT AR
EwRE2 Fow g o

v g

(-) fﬂ‘zﬁzﬁ'*“/‘i” TR 2R LA F I I LRI -2 §
%ﬁu?wﬂ%;n@ %Wéﬁéﬁﬁw%éﬁi%a\ﬁiﬁﬁﬁg

BHTIADEE TP A FR T$\§$&d %ﬁg"f?\’k—%‘#—_ﬂ)
HAX ZEE > &iﬁﬁﬁﬁﬁféﬁgk%%@‘%?gio
(=) Fw§*

\.
S|

-

LAREF w P (FRFARARATIINEGF FEIAEF L
ﬁﬁwﬁﬁﬁﬁm’ﬂ*‘i'i@ﬂ§ﬂ>5&w%@ﬁ>? SHE-F

FRTErARET
zﬁﬁasz?w-gi; B AAEABR-BPAP(HEYHETL
EREP AL &R +2 g, BRAHE PR &2 A2 - (001%)2F * F
T eRTAYLFELTHIBIIRT AFUILE k- AETHR
S RN Y N T IR R R SRS &
AR TA JEAVRLEBECL2F R N T 2 SP RIS
" $???%m”$§£ﬁi°mﬂ AHLF A ERE Y
?g'& _T.}-J-ﬁul-r’ FE X e
3%Jﬁ@xd&@ﬁ¢%%w o AR EPHATEREY L F o
) £EASERAPL E RN G Y FIELAREL FBET v EAE
%$ﬁ%%ﬁ@?ﬁﬁi$mdﬁmﬁﬂiu§ i“i%m7%WWU 4%
PRI PR R LR AE AR ETE o FE
# o F] e j‘i‘éﬁﬁﬂf&fl °
B AN HLERE SN

IEY

(

Ji

35



(C)GHEEAT IR ERAT KR E AR T??§§?3L%$ﬂé4
i—%’%ﬂﬂifﬁ%’iﬂﬁ T AEFREREUREL ZRAZA 28 RHIR
AR R A LA R R LA R AR A
FH R w Ay CHEIY P2 HABEZ R o XRF A2 R
& ‘3'é%“?:‘?"iiﬁ%ﬁﬁr"‘:“"l%*i%lﬁf‘ffjf o

NEEEIE aces

(3

[
ford
14

—~~
Iy
N
s~
i

EAAETA S RIULEBE ST o f LT
DRI P R R R s o
EPERAERECEATAGETE L LA PR At Y ED

F\ﬁj\‘ﬂl‘?‘?l%‘ﬁo
wo % FEEEE
AR L LU ZBHELGEAINP 2P UL BB & P2 FRE-
1o ?T%ﬁﬁﬂfdiﬁ

o oW’

?aj;\m»u;%; w |
=

\-,
=
—
L
N,
1"
jl
!
W :
-

~

|4
]

by
'/g
Qe
Tk

\_

leER f%' TS 1]
< R Q_ "Lr£7 l ‘r}\I’L‘ /V'JEE
”?gﬁ?@ﬁ’iﬁévd%w¢¢

1L HFTARSE RS LT BT SN BT A B
%

Wa e Wa RN
e @R
A
e
K2

-
K3

*
3

-«ﬁgﬁ;—(ﬂ

%%7% Jﬁw74‘%¥ﬂ’ﬁ
Fow i &kt E RS £ F
TREEPPLART TR E D
P e B H E AR 2
(z) AiFRT2 Bz RRE P RR2E > BREFEZNE =+ -
FANAE AR S
A %?ﬁﬁiﬁ”

PR TRt A RI AR e AR ENFRI A e H
B('Vﬂﬂi’v@ DR IS SRRl AR A B
w2 ¢%Wz A AR SRS S R S § R S R R
PI2FFPRPERY R r A R A RF w2 g A o
AR Er e ST -ﬁ"’%‘fﬁ

e
N

e

5

?\E
Y

it
)

<7
A~

Yo
1‘4— 133\:

38

ELHRHLEAR YR ASIHLY BRE A B NEAT LY AT
P TR E A2 R

ARAESHATEAR PR ASRLG BRI W FRAP %
Lo £ ErPL e B4 X d A& FE B4
WHETHARY > 2 BT T IR Ao B2 L

36

-



e

T
AR RZE YRR EB AP PERBES R T E e RAA
$f§$ﬁ§%ﬁo

—

2540 v R A2 BADAN L BEEDP S AT BEY LA
ﬁﬂ“uimﬁ“iBaLo
3%%éi’ﬂa£ww dRETALE-
4BEAETFT PRBAALETARELF AL L o
5é£%ﬁfé“é$#?wﬁé%ﬁﬁzﬁﬁﬂ%%ﬁﬁ’ﬁ%ﬁ 3N €
PEGEE SR -
6.AEZ AEFERBELFHFTENAETALI U X FARPEFTEILER
Fruket ke fﬁ%wo
(C)rA L ARPBHIALEH B Iof SRR ERPBHEE T AAEMAE K
T
EAZEJIZF YL $E
ZEART LB B
() REAFRRERYLRIIRKAMTEF LR EBBTAPLLEEETRT
g
L 4pd & & i 4 -
2LEEAERELE -
3FMELE R YR ©E .
() REAFEEE “‘*%fﬁ%#ﬁ* AR o FREEREZ HEA
B3Itk » 717 ?B’-‘fflﬁ-}i
1.2 E 92 B3B3+ H4 - 2PARGHLPBHIRFLIET -
250882 BFTABERPE
3ERAPEFAAE2 BUPEECHFAPERESPRLMAIEL o
(Z) REARHFREBIP2 AL FE BB BT LT YR URG L & o
() $FMELEBEIHNTFRAN > XEAF PR EBRSFE o
ﬁj—é/\ﬁ%é%%qiﬁggy_‘a—?‘w'f}—s~u
C)RFABEHER 20D 2 A HGEELHE-)

[4- ] *ARELEAfHLE Y =4

37



IE P ‘=;-L _;ﬁ: = A E\} ﬁ gﬁ
[

Emy CPHFMPRRERIALFBIC 2L ETAGES 27 A 2 FRHP

7
ERAFLFMEGRTAVEFOED RAPVE oL AAES 2 p A
S I A R
lﬁﬁ““ﬁAﬁﬂhgﬁﬁﬁlim“@Aﬁiii
BAPEPHREFUL I RI 2L EFTAR R EF A
F(1.68%) F3+ X -

2ATE RV R IFALFHE 2 AP IFULF T2 508

(0.88%)" F3+ K -

CrAEPF 2L PARERAR B FREFHF L HEF -
B2 FHRFEA > LFWRP 2D Lﬁ'\‘ls};%(g,&ﬁﬂ;
RS LRSS ’&ﬁ‘lﬁ*iﬂ”'ﬂ@rz EELREWAE R
AEEFTAGELF AL LA gRATP uﬁpwm\ &

T o

RIAAEEFTAFES EF AL TR HE0.20%)2 0 F > d F@D

s FEPAETE A AAES PAEEY BHL & o
ppegy | EEEEEEERRLANR RE ke PR R g
2P RAEHEREZ AU LB L RUEFFLAKE -
FAEF VR TGRFALFERAVINN)KI T T REIAAS
fo g iﬁiﬁﬂﬁﬁfgﬁﬁagga;,i@g@gﬁﬁﬁﬁﬁmw
‘ QLUAFE TR AAET
%@ﬁ¢*$?%*“’iﬁfawﬁ Evyr st
R R FREAFT d‘ﬁ‘ﬁ‘j“ﬁhﬂ?f‘fgﬂ(a)““‘vﬁ‘?‘i"haﬁ 2 N
XL BRefeA2E BAARTFRELTAL-(0.01%)5 €2 3§
?%?o
T el RS EPHEMARE S ML RO LI ERIFY Y
L o
TRREAER|IGFEFMEN I BRI A -CEARERILR FALRIEAL §

prae-) [HomEege

Ee g o)

FREF VAP AALS AR ETAML LIRS AZ LEFO
GBIV SFIEREE T A AALRAMNL- R A EH
BELEEIPREL? AEHKTE Y RS AAREY FE T
LES RS S S EAESS O N F T L5

GL- ) RFAERIAZERARLP  &PFF? 4 - 254 o
=)+

EREZ AT ﬂ*iﬁb’rﬂ‘iﬁ;&ﬁﬁmﬁ REEFFEIRIIILES T 2 AP
WP EP EHRL PP e HEF VLR AAERT RN ‘Q;—\.J_g.]?? d I FE N IR
o RE B SAGAE LG PRR T L F A AR RF PRI BRI HL
EB BEEXFYFERE TR EHOF #l:pv#&ﬁli‘#%#ﬁﬂ%ﬁ*u‘-"“f‘“?#ﬁ#‘
ERBRR %1$Eﬂ%~—akﬂﬂhiﬁﬁ% h&ﬂg@%iﬁwmiﬁ%iiﬁ
?,aﬁﬂ&#ﬁg@.ﬁrr& 2L R YRR E MR 2 s REd R A
AEéRjHR2p2E-

(C)XEAREFEF 2802 8

38



.

N

~

PREFFEIFTPREIEENVRCFPREYALAA R R T (FERR
%???%)ﬂﬁﬂ? E- ?w%d?gw%p$w¢5#% H g
Piod 2 BETAY Lo
X g A EARRL IEEl;i;f_!; B
FHAAEL AT B MBS MRT B 811663751 5L~ (O1) &
%ﬁ4“wm%%w%n\mz&6nmgwwﬁﬂ£ﬁgﬁwéﬁ%iﬁgo
RARREE L BB PE S KA RTRT T LB ARG AAL OB RP ZH T F D
b élf‘éf'fmgf‘i?ﬁ»{—"rlFLfi}{né S - AP ’#\’&?@'fﬂ‘ﬁg$“%4p s
AHF A2 firFE T F PN F 22 LR 6V ARG TR KT
PR D TRIE S P o
(- )riE
102 # 6% 25 P E BT AR AR ERFZ/ENT ABELE w
HEZZQ#E2 7182 X F 8% %54 A ¥ ,j_% ¥ F IR ,%,s}:é/)é.xf,;\,ﬂ\w7
s g, 2 }g"bfﬂbhw, fmﬂ:fm#%] A fﬂw
(Z)FEER 5

L% F AR B R A RE D f
2EF AT TSN RALFER Sy £ FEEA L AREE B

Bl 2m FHRPES L fo

o 4

SEBWLY R A EEET MEAIOL R A

(EVRFHERTOARMSS F2FTAL B L AL 2 A0 ik LT
A A B Fﬁg;z?*ﬁaaﬁg\ﬁﬁﬁd#°

(1) & EoH@faid B 3652 4 % 670« 14 53 96.4.26 rﬂ%fmq-”'09604514330
B~ 1011213 5 M3 % 10104656530 330 % 107.03.06 & 4% 3
10600686840 5.5 2. %anﬁé$ww»n-%*ﬁiﬁ%‘aﬁﬁzaﬂ*%
é%ﬁﬁ%iﬁﬁig’viﬁawﬁETP/Nﬁ&Wﬁ%@Lﬁ5$Q#
FEPARLELF 2L FAPFF R RE g RS TR FRE

I

(

N

) 2 /’%:u_ﬂ EALBINV - - & L fmfi%‘é‘ TALE RS ) 2R T
FAREXFZARE o4 FIBRR A & P RIAGAC M 2 & R A7 7
R LA I ’fﬁ‘ifﬁ&?‘f”(l]xﬁgirhﬁ 7fﬂ- B Zd - el ’g‘f
Fh-S%ern  HF RFRE cERETRBEL AP -
REAERTHEY
(-) +BEAd

7 ELF, ’ ERALES
(Hz & 1;?’-?]—%‘ PR REENYTF A EE LI REBEEAFRE
CLBEREARE FEEFEPAE P b
(2)11’13‘.35‘_@_4\?’—%‘ o
)L #2 &  B o -
@1 EEENE -

39



(G)EI= 7 A £ g PBHIRPZ DA -
(6) € + %1*é$a“*%ﬁ$‘” BEWBT S L2 AR 2 E

FAERARLIAF A I g

e H

PRBEAZZ U2 RF A o e R AL PSR X R
ff_iiiﬁiﬁ P WIE2L R F A gy A FeE- Bl

Herd Al f i el RO PFAR e Rty f

’fg_ﬁfl*"“‘ﬁip/’a\‘}_ b2 F A

(=) &> 2

/\gg‘gg‘u%—‘i—%;h;,g}pﬁ,

SN E R A R F A

3
ERE € i@ﬁfm%;t,u

AR S RELEREPBFEHF 2L
FORRYBRLNAETE REAER AR AFLAER PR
Bl Tl 0@ A o AR AR EFA R L AT
REAERF - RFAMNE-LEd A AL £ F X
LEAERLEDT PELHLEAEREPF - 4323 24
o EALEEF IR R BP0 B AR B
FATH 0 REAGAP AR REA GRENUTF A FER AR R
A y4

FR2ZAAFELIE - XFANFTFINGER LA
ERT AR AAEY BN EL R

e LA R E o TR A RS
BoFnug+ 2 AFRAAELENAFFIAFRRANALE L §3RY > R
MEFREANRFR2ZAAELERF A ERETF ST A ER
HEFHREAMIBRLAFES Y R T E8 0087 g a2 it

EON B E
EEE- PP o nF R e X FAERE B AR AL Gl
1 A :
A

)‘]

W

2EEFAE R NFR AR o FEANEEA R B A F L
ﬁéﬁ%é%iﬁom$w’vmﬁigﬁc4w$&EW§?§§£w’uﬁ%
B EES R E I ST R EANTF AN AR AR R E

40



AEREF AT T IR OHEARFILLA T B RN AT RN

é‘%&mgiﬂﬁﬁéﬁi&%:%é%&%ﬁ ,
ik

i
MEF N ER A AEL R EA ’%ﬁﬁ%EAQﬁiﬁﬁﬁaﬁﬁﬁ\
ZBE CAMERAE - RFANTHATFINER A
MREAGRFE PP ESR Wt LA T T EHR AR AEEH
ERRNCY SUE e Tl I
3£%4g@~,@’v¢ggfﬁ%*ﬁF’@gﬁﬁﬂ%éﬁﬁﬁéﬁﬁ
XEBECRE - L2 - N IPRFANR D EIRRE A LA
A= PR R LR AR MO FRE g
Pl FA EHREBEULZWE 2 2 FAFHIATFRAAE 2 25
AERLAR O BEF AL FAFERARFEELF BT 208 s 2
-2 RFANR TR REA AR~ 2 - NP R R T
TAFARENRLE A ERMUIBFEFR R SR
(1) LH#Hgmmad &2 & g i
(2) B R3edz
(3) BL AR &5 -
4RFAERERE TBEIRTRILAELFZ A ERER ) 202992 -

s AELFTRHE
-~ RELZAAERERNRILABBLTAN B
(‘)ﬁﬁﬁ?ﬁﬂﬁmﬁﬁﬁﬁﬁﬁﬁé*’iﬁkf,Eiﬁﬁéﬁﬂiéﬁ

2 FH > FEE TR FRI T E L

L #2322 30 B2 EARLEFA 2 BEREABPY  #34
g FA oAtz o

2. EENFSAERFBHL L

3. Rk iy Mtz ?i&»@y;g

4 FRFAEFOHES I FRARRELES

5, 2HXEAERZFMERZ LHRPF -

6. .ﬂ'vf*ﬁlﬁié‘ f’%g-’»:}'ﬁﬁ‘%’;ﬁ*"?’]‘:ﬁ,@iw ‘}“iﬁfﬂ‘ﬁ’gﬁ
ﬁ%*%ﬁ wRFALEA

() BRATXAEFFBHAIL 2T AT

pa - ¥¥PrALLRAFIEWIEC 2L ETARE -

#iéﬁpéiw FUro R ERTFTELE KIEIFEHETR

I EARREIFREIET -

AFREFG P AR R rﬁiiiﬁﬁ?éﬁaawwa-
FOFAEHTIE-FARFIBERTAGERT A2 2 Hhinp
LR EAERTARELL MR -

5$££w@iﬁaﬁﬁﬁw&%1ﬁ

41



6. & ,\:J_\;iﬁﬁ_%#ﬁ:f %#b*uwﬁ_y%{-ﬁo

773482 ERZLERMBEFEL o

BFARELTNF L 5 -AEFCE )FNTF2EHFUH 2 XRIEALS
(E)RRITHRF W B FIZFF » 2 FHREVELE -

0.8# RFMEL ~EFELHT  BRTHRLIEELP ~ A& R4
m%%Arsiﬁ

10006 £A B2 EAArAE T 23 §REXBIHNP S ED52
RZU -BEH-THAPTFEEFTF)

*

>~
1\.
=

W

. \':j\_ q\r.
v
3
W
=
b
&
¥
<

¥a
fx

iz
A\
o
. o
=
pa=s
»%

» W

2o (Vo & FX
>~
‘-'-_-q\
{5
oW W

P
T

7
»
AR

% '-"Tf"f’:h_ﬁum &7
1ﬁb@uw”%é¥%ma A
ARTRBERE - FEXE gL A

-
fest

IR S W
*mﬁ%ﬁwﬁii*

8
+ K

R 3 I
o

¥y

4
o2
Y

L

A N

Edliz
T RURLRI 2L F (S 4k ¢ https:/mops.twse.com.tw) :
P4
)‘\\

5
i

=+
mﬁ%‘a

&
)
»

aly

4R o

@iﬂ%°

Q)2 £ > I8 o 7 e 2k (Fenk ¢ https:/www.yuantafunds.com) :
XEFEP 22 - JEP 2R E L USRI LETAGE-
X2E &2 2FRPF o
XrREFHEDP -

ot EAFRBEBLKRT B3 l’p’r“ﬁ#l’ﬁ#—’\sv?#«é'*‘(&@ﬁ_
https://www.sitca.org.tw/) :
XAREZEZTHYER 2 FHE -
XERA P AL SR P L -
XAR BT Y2 B2 B2 AIBEE o
XFERAEHBHEA 2 FHALLE 2857 -
XERXEAERLIMFAZ AEP 3
X*EFEP 22 P-FEPLAAEENAFIZRECLETAFE-
XA ERXFRERTFALE VLB R o~ RARTELE HEGF LT
FREZBIT FARILIF RS

B e
‘?1’

42


https://www.yuantafunds.com/

ke
;ﬁ-

X& 1 2 #ifﬁ;ﬂ4<#m*ﬁ#\pﬁiJif%*é}ﬁi“
HEIRFAFREHFE- B I ALETAGREFT A2
2 RN AEETAR L 6B -
XAREHREIBRAPEFrHETA -
XERXPAREFFPHLY FTar L -
XFLGREHNF L e EF - A FGHRTITLERNFGH 2 LR iE
BFEERTETY 62 HFF - 2 FREFGELE
KEBRFMEL ~EF 42 H7 RETHYRLL LRI A 4K
FWHRIBEIL2FHE -
XEBEARILETA(rRAETH T L7 RRESEBSHMF S £
HEFIRZRY -BE-THLABTRELFE)

(Z) 4rs D22 EEP » BT IR

(2)

i

1 9&E%1p 378 L%‘r“""ﬁﬂ%‘% JnFgEEp2Lxp EiEdp o @
#poEdp o
BHEF 2P RALE 0 NF XTGP ATHORD LD -

2

3. FRME 1 2P #r7 2N EdF > NEBFLFEEEp -
REAATKRALIT A EFFBHLTHCRZBHER > B o - # 50
Fraliz

FPEF-EFC)AF3IPEF 4P RIES FEVB o 4oF] MR
£ *FM%@@L%”M%

£F ¥ RN
EoMEENAF o

43



(E3#&EFR¥=EZHLENF]

%‘éﬁr%‘aﬁé‘?ﬁ‘ﬁéﬁﬁﬁﬁ’ﬁﬁﬁééﬁw@
CAREFT LR A IRBTVEIGERART AL -
:**&ﬁﬁﬁz??ﬁém«ﬁaﬁﬁﬁﬁuaﬁwaﬁo
S AREAETEPRL Y AREFERFRGF AP o
e ARAEGEYRI AV BEBGELE AAEGEYR T RS
A AEFERGEREHE Kk
FHERACERPE [Aerm/d A &[N/~ 2] 28mp -
o REBHE2ZLHEGEBE
-~ REEBEZHEF
(F)ERPREFALFRICFEFIRUALEZEE RS &P €Y F2 22
R R fgg%ﬁi;%ﬁﬁ;ééoiﬂéﬁiﬁ’z@
FEXFRFE AAEIZBEF AP I LT ERED AR LI pAE 2L
EI o
(C)rAELHFULEBAA AT EFULER - £ FEBTL2LE R
H i~ #c o HE%I 2z ;\Zg—‘-_';iﬁi,1~$tg‘_t,_|j—r - o
CE)rA2LFARFZ/EI LS FATHEF 20 UTHILEE -
()4 Pldicn 28G5 - SFRBLEE A - L LT
(T)Flkm £ § £ FHER > Bim- L A& FREFHE-
(COF A G REAPE S BAp P R - AR A TR EE
Cﬂiﬁfﬁﬁfﬁ%ﬁﬂ@’ﬁﬂﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁkiéﬁﬁﬁigk,
W R EP P ERRE M LA E E BT Y A o
(MARAEZFREZF T RET AR IFHL
LgmadgrRFEE rUF MRS > A RERIES S A BT
BEX Y REREDETEMEIAES R R R AAM AR RT
2442 AR EWLFMES > LIPLEE -
3ARAERZRFEFIHRVUEFHFF XF AR EY ﬁ“?‘*‘?*ﬁﬁj‘éi@%ﬁo
ASBAPHEBXEY BE T LTI EABM G g 2B 2292
FRRNLFRERA AT T LR T .
RN PR FATHREIRSEY RE R EE S
EEAREROF AL b i 2 B B FRRGE PR
PRRANESE? FETEZ RF B S TAEEE S A F R A
MR P @I H 2 g Rtk s  FENESE 7T B8R
Fro WEegEor A LT AEH WIS 2L -
TXF AP ARBEEFTL 2 AT ERELEY FEE LM
i 2 AL o
()R #2FRETH2 L & T2 FREFIIAILRN | RIFHL -

44



F

SN R EBREL AW

AAEXFBEFAFTHME T R

A3

el

EBwL
FHERASCERP L [Aapn/s Y X FRE] 280 -

- Ak i gERACERP S [RE/E CAEHA/T ) 2mP o
S~ AE2 23 :;%%i%ﬁﬂ\ aEmpd (A spun/a ¥ R FERE/ 2 %(2)#FK]
2P e

£
AEZFTA
- AAEIVFARBEVEELPE L EEFHHN G FALY > X A

&
WA REM G REEN T2 F :}g] I s R AR AT
ﬂ\zg!ﬁ ARy T @qﬁ)/?ﬁifaﬁ,\; ;?i«ki;ﬁ@%‘r;iﬁl ;,«;s;\#)\ =
HREEY LECGEFEY WA U H L BEHHS r’b*iﬁi'&’%‘r
LA sh S AR RHEN IR ARFEAA LA BB
RARENY FAARNLFA BEFAGERSE Rk L A §¢@?%
RIRGESNEEA S ALE I AR I &4 S LA
-~ gaa ﬁzﬁzﬁ'g‘?ﬁgfﬁfﬁﬁ FRAAAE R RESRFT R EERNZF -
Lo R HHELT gf%«ﬂxﬁﬁﬁgpmuﬁﬁaﬁ,gy_‘wﬁf
2 ERAFEZAERERERL AR EU TRz LA 2o nEgRAP2 L4
FEWHZ A FMAT B o
S T?lj?#ﬁiﬁ\i\ﬁ;lﬁﬁ
(-) X FRE 2 F TR
(z) #iamgprd 224 -

i
A
?
g
i

(2) WAREM N2 LRFTA -
() mAREM 2 FAZFL2 FTANE -
(I) ARFALE R S A AR EF R R AR ETL{IE
(%) Fwp*(F A EH LB RFZT R ELER) -
(:)ﬁw@%€§;;§3%h7*é$ﬁﬁ

I~ FEY A AT 2 RIS o AL EKE

a‘i&ﬁf@%mgﬁ%ﬁ%gﬂﬁwﬂgi@éﬁ%ir%£aﬁo

Plo ARERE T

- TAA NI gD AAE PR P KB TR AL EE L G2
() REFEEFGRLEY AR L2258 FNE - EIFFEEHRIAZILE



N
’

~
v

w3
{w
/r«l-

PERRA TN L R AR AR TR AL S LHF Y o R RIS

s RS 4 P
ENE i Lﬁaﬁf'@; "Jl LB LR

7 )
$§§,$H£§4ﬁw¢$ FEL G T

il ﬁﬁ’f}ﬁ‘fﬁ_y‘%@ e P ,;E 2
2 z%éif’iﬁﬂ BRI gL N H
/;,4};1 E‘gf 5’—’? ﬁﬁf#_}, F{:E, i;\&_

PEEOHEEA TS AL P
FY

-
,v%%fﬂ“w@44“*w%

’Fﬁgﬂf‘" 15'—’? }i PN

‘;q_;;}f’éé{éf PR el Apd
,4_?_

*J,JE—’_ o F u’z: =

LR ARERESEE AT

z
¥ P L FE O T AT AR E AP
3

LY 4 4k e aF 2 % % v
B M - BT R

..

BEAPRRE™ S
SR E B
f%_}\ 2 3”,|J ’ Lj l‘-_‘.:_/— 2 P 3 #E E‘Jg = '\'

’T'J AR EF L r iRy ﬁk‘f?“

Q?gAig%ﬂ,Ewﬁiﬁﬁ
AR A b 2k g
e PR R) Ad B2 A LR

\?;E’— /_afﬂ’l""“ﬂ/‘;é‘gi

ﬁﬁ$§¢vﬂmﬂﬁkx#££’
w%‘*v—'ﬁ ‘*( AR SR 4

) " :
dHLEAFELGFEET o d GBI

S AREEHAREZBE LV E- B ETARERNEEATE R LR AR %D
FERC)FELIF()FEHALNEFr vl AL EfHEA LT L2 g ri0d g
AP LB P EPE L UL E BRI CHTAR AP AU AP LEE
H e Bkt as %z Lo R AR B 2 2
FRECEHDE -

SN A R E LR AR TR CEF AR+ RS S i
AAEFANFL LA B - LM gy 0 QAP AR EFRFWHED FLHE

B AAERABLANZ G PR AHAFLERACETAY AN B LR
R A M E SEE R SR L L R e LA E R R
Pz A NE S RRATOERP R EFHL o

LEAZE S mBEFE

FERASERPF (AR LELZAIZ Y (/- XE A BT 21

PEY 2P .
ERXF2LE N RBEFE

-~ BRXPRERRAFIHEZL  CREFHNLRILTFEF 24T TN E L FRL



m

2]
4

AN

ZARBEBELREBERARE FRERHTF R I FL 2 P AR
ANREASRBADETREHZ A FB g - ;'.ﬁi{l:'_/k\fk%‘/(}—_\‘.%gé&@ﬁfaaﬁ

%ﬁ%i?iﬁ’yﬂi EA P SR REAE 2 HAAELA fR-F
oo ! PR S ELEF L E8RERNNL RAFINAZAELTA
¥ m\ﬂ%ﬁiﬁﬁéﬁiﬁéﬁa°

:ﬁz-;g,};: CHAREA R AA R LR ERAELN ERELOPHARELF
BSEAS RS RE BRI Lz

kIR e i%ﬁpé*%ﬁlmﬁ*iiﬁ’v%% ez REEETT
BEN FEFPLEF A AL - CERIPEFRARIEETAT M2 2
LR AL RE %ﬁJﬂ“iﬁ%?#ﬁéﬂAﬁ*4 A F AR R

-3§1¥”\1§*4ﬁ AAEFTATMZEN WL FL A EFY ﬁ~ﬁi}ﬂﬁ

PEREBHABFSEVIFAFRL A TAPL IR I RFPE S RS

PEFRENR RETA ST B -

Rk RS - S I < "’?ﬂﬁ]}l\ T&ﬂ\ﬁﬁ :}ﬂ-riﬁl-?—%#ﬁ;l ﬁ]f'}(’ﬁxﬂ-’?#f#_

2 PEFRNERRAEFALETAE AL BRI EF 27 &

%é*i#ﬁ’iﬁﬁﬁ?ﬁmﬁ’ﬁ%%iﬁﬁ’ﬂﬁﬁiﬁ%ﬁﬁﬁwﬁﬁﬂ
HR T FERE -

BERJIFIRIAEFEBHEF LTINS IMELRL S FEF L AP

BrELEEE -

ERIPENIAAERLFRF =P D S TRy FI il odFd pac=
PR-ZIBRPFLATEBIB PP H2RRPET IRFIvEREERT

2 TR ‘?:%F#iéLf?f?;ﬁlo

ERIPSAEHLBHEANY BARGY Y A Y B 2 BHT
,fjﬁ-\./\gp?;bpﬂé- 2 kY A2 BROREIBRPI L NAA L2410

MR, S #P“vﬁp’\ﬂpmﬂ“‘—*ii'ﬁ?'\’\ﬂhmﬂqii Bk B2 i 2

REPFIZAFf B R FE4 BRI ERITIALFAARL LR

ﬁm%iﬁﬁﬁ’ﬁéﬁ%

FERIPREFEBLORRP T E2L 2 THAFCE)HRIF()FrRED

g AR HERA R EF EFF

(-) BRERFBERGFEZHNAHIFITRFHRAZ AR GETAS

(=) "RRAR Y B2 BB FTHEE

=) épi_s.zi-% 0

E‘) %’g«P’& °

@) REGFEZARFBLEIREPEIPFF

() B HIEFAEEFEARFLBEH -
ERAXTRNAAEOPEP IV G TR ARSI RUMERAE AT
sV RERLERAE

FERXPRELLFIRUSABRTLFEL > BREY FAFZ 2R ERT
ERAH FREIPELPMEL FRIVE A AL ELES ’%&éﬂ‘
REME2BERT  ARNUPLY EARZ FAERTHLRLY RS HF



FRUFH2ZINZ2 .

Loy ERAFPEFEENIFIBELIMFTSLII RRENMELZEE LT

Lo EREAFHAIAGEZASHLBRT LI FENERN AR LT N2 R - FRD
PR AFRAZAZEDBETLEH L BH -

Lz EBAPERGEZHFL A FERGRAALS d#w’vmyMéfit?
FHRTFRENE FRED - GRIFHNFATEIASFF B - A2
FEREBHE-ESEY REEE ] *%ﬂ#%i#*idkiﬁiit‘sz
MR2ZFFIAEFE GBI KAIEY

te s MRELAFASFIBRFTIAEN  REITIRLETALI FZ A AR
PoREATRBER AL RN EARIAETENT R

L7 ;ﬂzﬁ%ﬁiiﬁéffﬂkkﬁiiﬁ

LA ERAPREEFEL AL THEL I EER ORI LELE AR R
2PFAND Zp;%xé*ﬁé’idﬁ B rid wgd & % B

- *iﬁi?#ﬂg’%mé REFEHTEREFHT IR AR DG
ELIEA R K 18 S R L E Y Aak

LA ERXFFEICBE BKE S ARIFTEEI AN BB A LSS
2PFBE  BTEI A BIRTREEFTERLLRG EI2 &5 guAP
ERIAEFRILE AP 4T AERIPRAAEBRNGRHTL AL ES

KFERETERR-

T4 ASFFBHFFOCBE HKE RSB LIFTER
iﬁ@?&ﬁ%ﬁi’gﬂaq%W@dﬂ g ¥

2ZRF EZE K gﬁm—?#&ﬁm—gigggﬁk ¥

ﬁﬁﬁ*”ﬁiﬁﬂ AEFEBHFE -

S RAEFRRALALREI RAAPRLARIRERTARABURBLS ¢

SR AL AL FRICEVETARERNFTEMERFT AP KRBT %
EFTAGEZ K F A At o? A NP RN A FBE L3 £
EFAPRREZBECEL ) BREEZHYF I FF AR THE ZATERE
BRERT L L RE L EPE

g I SR e o I —‘-urniav—xﬁ CHFRZFT REEZHHEE - &

WHEAEID o FEE gﬁﬁw’ﬁﬁ@ﬂiﬂﬁo

‘“W‘“%**%ﬁ“%@wiﬂ%%fﬁﬁﬁ¥=ﬁ BrAELEEIS

ﬁﬁu&%ﬁ»nﬁﬁﬁﬁswk’?g**‘*ﬁﬂ»nﬁ LS

ULF IR BI 2 HE v F o

W'Y S LY Y
BRI RAEFE BT
X 4E4EAARAR

wv-

LA

’/
=4
o

L

Iy
I

% )']«\

oy
=R UK

%%%~%##?%%~ﬁ? %ﬁz%

H$%§°§§&@%%é%ﬁ&i%ﬁ%ﬁﬂﬁ%$%$ g e 232 A



I

Iq

e
>~
(w
=
=
T
&y
Qe
W

REB PHLARE2Z B FE A, R i AR ELTF
RS 4}3%3;&},7,?5';;9&\;E_!,qumA\,qu\A\m,}fi NiFH =
FoHRIEASCRAL AR BAHETFLET ORI £70 7 wL N EA
EREWRHEEE D 2L A EA P FE AR PREFIRLLE

¢ HHRO RAFINAAE2TFTAY AL FFBRAE

=5
o
R4
o
4

34

W=
By —h
B

N

= g

P
CoAY

o Rl Eﬁ
E
R
T
iH

B B
EOSE b vl
&)
>
Pt
A
,

el Sl L

7
N
i
—=h

RS AAELTA K AREVT AT
R e ek & B BIERE BT d A 7R

P
2

=8
L

&;%%%ﬁ LTEF AR AR AR LR SR A

ZRNBEIGEFRARNTEL R ALY TR ﬂ*f»_U? FRAE 2T A

PEREG T AT MZEN - AEFEBEFFLE SO L& £ FHR i’f‘

¥t ﬁwwﬂi%ﬁm?'ﬁ%7iﬁﬁftﬂ*~w*’liﬁ &ﬁﬁﬂ<@7'F%‘

PIER I ERGEENF LT 2 A AR P EHR O L L E

EREdpT o BTS2

(=) As®FPEERI LRI PELEE > BELEL Ak

(2) ALFFPHEHRTE=RIPPLEELH7 0 AL LEL 5 KA
AE2TH BARYFE-

(Z) R Emddifiemizi i dde3d a2 g At
TEAK é$@?%ﬁ@%5ii%~“i?%%%ﬁ°@”§?
FE L (O REGEAFRR -

)‘I

-

AEFEFPHEEIFEZGRUEM L F E2 £55 0 wd d B2 RF A
A B éé*ﬁf?ﬁﬁﬁ)}-‘uﬁl'“‘ LRI A EL 0 B P LR NEA
fR-FE deFla RIFPTAREZFTAF AEREBERBIRBTTZ B4R
TR A2

AEFEBHEETI AL FENZLRB SEESFY REEFE LR R
FE P LEELG a‘,\ﬁwr.,@«‘] P EAMEFELIRALS T GE ﬁ‘-ﬁ; &R
eV S TN I R 1= A FASRES AR RE A AN T o i

FETTEEES fn2 T RARESP I OGALFE BT L SER
RERFBED LRATE LREEG PN LH
* £ '3‘? WHEEESRAT LR 22 Al ¥ FAFSRPT AR S R

[ARESENE S e ?ﬁiiiﬁ.‘ﬁ*% zﬁ'—?i‘%‘: Wkg;é'i?i%'kﬁ'ﬁ??ﬂ\éﬁﬁﬁ_
%Viﬁﬂk RAMP DR FGER 2 AT FHE T AL R B
foaE

Ny R ERFBEEENTAERT o A AARZ FA

(-) RER2PHaa 2 TAEL
L FIRFARTFLHRFTREAE -
49



10

Iy

2. PRI EEWMP SILITTLEELER AL GHEIE -
3.%%&@?”]%4v]i@ﬂ$%§ﬁ%i%ﬁo
4

”i%ﬁﬁi’%%$&£%’@éﬁﬂﬁéﬁﬁaﬁéﬁwmgmag

5 ﬂf#_}l’@;fié,z % ,—‘-—‘Li’?‘ff 7 J—F{_'{ iﬁp’ﬁ"ﬂ\é$ #EF&?%P’ 2 2&@2}:, ,

,L?
EO R ELERMELFER G &$#?%ﬁ%’4$&w“iﬂﬂmé47%#
_EE T

\éi?mﬁ%u LR ) T AR AR B SN
gm0t hisy iﬂﬂméAZ%%BiL%?géﬁém
i REFGHRRAZEEAMF SN A > TN T B EIAIG GRS
PidEmaP iR R A E FTAAGELT EGTANGAZ AL £
ERTZAMFL  LHAEFFWHRAPRMEFL N E T L pREd FENEH
#$§g%§o
§$#?%ﬁ@%ﬁwﬁ 32
PF o i AR IR o PR R 520 G

T ¥y

e

14

P T A H g AR

3 SRR S e UL AR - R 2
=]

t

f
BB R R P L

?ﬂ\jqﬁh @*’ﬂﬁ%i% p % &ﬁﬁgﬁﬁ@aﬁﬁfv E e

%
[
=
w
%
—
'“ﬁ‘h'-
T
b
o

-l
t\
H
‘3“

g3

|

I.
5
ﬁ
ﬁ
74.
P
%
[
§
ity
%
]
[
—j
=
~=be
707
p
O
W
<

ﬁa%aﬁ%ﬁ?£é#aﬁ %5% %ﬁﬁ“ﬁﬁ&’ wﬂ?ﬁﬁﬁﬂ2
?igiwigi%; 2ZFd ORAAETRZFLIALFEORALEFEWBHER
mSET e

EEETAEFERRIBRZAERP AEFFRHBT LR TF R4 4
AERH-

%é%%%ﬁiﬁﬂﬁﬁﬁﬁﬁﬁ%@é€%i‘ﬁ%g%ﬁﬁagﬁﬁiji
M ERARELTARLA AR REIDFHLP FRETE A HTFER
ANERACEBRARZEBXRAR A INBRB e L LI RES

Fd2hiBddtmgs et o

AREF X2 AT EWBHEREEIL NP 2 4p7 3t A B Lz$f5{4@
FEPP B R A2 B LRY A o ey BHEMFARF I g2
o ERELRL  RERFREHARES R G RO F AR 2P T

T o

\\
&

%%%$%A¢A£¢Aﬁ%pw¢% %ﬁ HK%@
%—g‘%ﬂ\ SREmPpE [Asben/d ~AEH A/ - BT Ztl‘i‘"ﬁ'J'}%ﬁﬁéﬂ] 5
(A &Pum/2 ~ AP T/ ~ A EE® 2] 2380 -

50



F®S o REARE

AREZ T FE2MENARETF

AR T EARE -

FERAREm S [hepURpl v g EBE] L8

LA B p i R AR ET ARG > Fp@ 2y AT F S a2 a3
S AR TRER L A T AN E

i L AR FRECZ FAEARETARIEZ 6] PFE AR RER
2 BT AR E -

B R B AL FREI 2 FFE > FANARERER L L AT AR
& o

[Eie
{w
B
R
X
&
o
=
=i
%73,:;

ERATAEEN R T I AL ENARERE R TFARE -
AHATAZ R RIHITE I UE G R IR A FAET A

LR - e RAIEZ o

BRI iRk DGR £

P2 3B
72 ﬁ%&?%?%»? B ERE R TRERT AL

\

ﬂ‘gﬁw'F_—%—ﬁ/z‘J FEIR 7 > ;’;;J‘_,%%%'—_Zgﬁ -

5
thig o LAAEEFRELD ;%’%%ﬂiA“%

2 FAVE TR P AR EljJﬁ@ioj\Eﬁﬂﬁi ETTE
AR A AT AR E - FEPGERP ) E2 ’jllﬁ?;"_,ﬁ; .
VEAREBR S LS SRV A RF AV EFTARE

(B)ABEFHRDFTAGEZFE f2 485677 AP RRERTIPL
,ﬁ% DR RTAGRAPE S R E TR LS g R A AT PR ERED
A REETE o PR MR L AT PR

)~ EFEEE R )IEE SRR 2 7 ﬁvi?f’ix

% ;L;}g_;k TMFE PSR P RA P FE F 3 (Bloomberg) ~ B

(Reflnltlv) LR TRy RES LA BT 2 STt &

RIS R DYy

7?‘“'1,?'—

£
—,E”%\'Q—F‘X; ﬂi%‘l%*éﬂ/zﬁﬁé/\ll%#i"ﬁrvﬂ-

HF | 2 AP -

h #51 7 3 (Bloomberg) ~ i ¥ # (Refinitiv) #7 5~ {7
LT %ﬂmwé‘@—w; FHEELLTARE H2? i Ep Rk
Epgp e o AR SN
3 g\‘ﬂiﬁ—l%’}éﬁ,zﬁﬁé’\ll%fx—k’Il‘ir’g.%z“f&

ik ‘7\£‘§FI%?$

FrrAseT AN B

[
BRI 2 aye



3ALMP EFEEGHEREAURE)ARFE = 3 S E D
@ 2P iRAE P EPE T (Bloomberg) ~ B ¥ in(Reflnmv)E’» BT T R
aﬁ%&%%ﬁgﬁﬁﬁiﬁﬁﬁﬁ@@;~ G AR ok TES
FhRieAA \——1%197%-71%&-‘?‘J REFFL AL F S Y p g
;97__25’6%9»%—'@ Pf’i’\$’\‘§xﬁ' Ex“,ipﬁl%m(lv,}.m)ﬁ} %i"ﬁfgl’?
Bad g T i’*\%}»*“ TRAEFTAWEZFERE ) 2 Reyee

AREZIHE & 3&6Q§H%Q§ﬂ’Hfgﬂﬁﬂﬁi$ﬁﬁwﬁ?ﬂ
QWWMQ%’ #ﬂ%mmﬂ%f%?% Wé%%iﬂt%%iﬁﬁﬁﬁ

% 7 31 (Bloomberg) ~ &

;é’#.i-(Refinltlv)erB’»%g'v‘ &%%f%’f\%ﬁ REHI AR BRI E R YR
EOM T2 BRI R HE TR P 2RI R R B

EH R EGHELAFL -

Gr: i TEIEFTRFEAETAREL T ERE, 200 248487 g2
2R ()RR AR L,ﬁ:;\—}*{ PR ERNPF LA EREL T nﬁﬁg
$ ,ﬁ B gm;m ﬂA‘J:'P‘i ﬁ g aﬁﬁ#‘ ‘—;‘?—;Eﬂ\/\w;’hpﬂé [#—YJJ‘-“;\:%JE]

%

uu

Ila’t

-- FIPF A R 2 (MR L RAEE  RUER P LT H
B R EPBRERFL TR E)
= \ﬁiiféﬁfi:jig\gf% B2 38
CIERARFREC A I FRI 2 ZTAGE > BREIFIUAXZRE =4 93
2oL o gE AP A - PR AR AR ZRE LT AN B
R A FE AR BN AR EEE ST AN
oo LA R e A F R e e BT A3 AP
S N L LR SR R AR S T
SR RAREFRFERNF ST RF A FA AR FMLGEZNA
BEAREL LG Y B T
C)ERNP A FEP LT - FEPAAELFAULFRE - F R FRE
2ZEFTARE -
CERAXFRECZZEFTAGES j;—‘ﬁ P EE AP REFE PGNP bk
Br- FEPEHALFEIEC 2 R E M LR
T EESP2(#
- FTAIRRA-F o BERETAEL  KE S BEA{HEEST
(-) REAgRARIBHBEE P H
() EF AN NESREALEE b L LHEHF
(2) GRAPERALENRTI LI SAF 6L ERAAEBE T LY €4
TR EUHESKRFTRFTEERY
()ER2PF 3 BE - HE F g tFvEEd R G BIAFES
BEGFAETMERF L7 td e BERTRFFERLLARES
BFGHAETHED SLEFEPA RO T 7 R R ERIIHLE
JEF I TAREARTEFF R AL A RALESRTEEFE 5T
RETD o REEFEPEE 0 B FES
= .3;’;;2}?’7\%&7?2-),%5 LRERERFPA D AT EPRARKI LA EFIRT R FE



%W£L’£ﬁ251%ﬁéiﬁﬁ
i

E:
—- T
(w
!
ey
T
pas
?5 .
b
P
pan|
a
o
i'}ft
H
D
(™
it

B
)Ewwma%mjﬁ%gﬂéﬁﬁé

LEmgEEA o BEZQER NP BN Eird

S P TR F o REF PR KE  BES (AL RE
(“)ié‘%ﬁ%ﬁiﬁiﬁ%?%ﬁ’

(i)ﬂﬁ%?%ﬁﬁﬁ%ﬁfﬁ’; GNP RS L PP E o Ak
FEASHE R R A §PE
(2 ) AEFFWHFFAAERRTI L SEFERLARIAEBE LY
flhrr He A e mE I RE g
(I)AEFFPET A BE-HBE S FT 2T d 0 R 508
TREFEFRY
(+) &5%%%%@&%? EEERIAPLET RIS BINT
SoFRFRHEF-AFE)FLNTF GO s B A LR H
FhREAEFFER TEEFEPEIER2P 0 BFERTIHLE
Fhh TR P AEFFPHLL A RTLAEFFPH G2 L
&

pag 3 @ES .

\.

CAEEFBEIRI VARSI PA ] 2 FEPARL LU R A
FEAIBEZ AL AW E B > LA RF BB LR AP
AR o 2k £ R %ﬁwr”?ﬁ%é71Eéi£%$ﬂt&ﬁﬁﬁiﬂé@
ﬁ%’@péﬂ;%?%ﬁﬁﬁi d S EHIUN PRI oA L FF
%ﬁﬁé%ﬁﬁ"tﬁﬁ’%@&mo
m~ﬁ%\%é§#?%ﬁ ;’ EEROFTARFEEOAEFTE BT
%

Jit

ﬁ7& ~ A i# @drﬂé‘ééio

. ﬂﬁii—%’“ﬁfﬁﬁ@@’ﬁﬁfﬁ?i

(C)EFEANREIENLFARE RSB LRERNLT AL HLEERY
;!Z ’
p

(Z)ER2 PRI BE HFE RS AL FTITd O SFGIARLERT o



(z)

(;
(~)

In

It

Iy

W
\um
“
m
%
;1
p=2
i
b
W
W
~\
“JJ
-3
Dy
J?Q
EN
-
g
=
=
=i
(w
EE
e
>

%
( ’%$?% iﬁ n*%%%qxg 2
§$#?%ﬁ“»7@ 2 &irg
*é‘gﬁL@i#“m\‘ FELS S AR ST AR L RNl T
FWHRKLREEL 7S A EFF ’éﬁffi AUESE T2 B

AR AN - B AR A AL ERE P ETA N GhTS L By £y
:Li:’_‘lxﬁ_l‘ﬁ"/\:{ ;_Ef_,%"—frg»_ H&i% b2 ;‘-'Bj;' ,&igé\‘{l);’%ap‘g; }_"E = i’\$ 'E"‘? ’bgﬁ{-}’

X E A
LA E F R AP AR E AV

v
EWAFRIFPIRR AR LY RS F R AER Y RTIRAAL
4

Ermyey onxlteargivo sl dWLEA A4

IS

% %
ZEARRLAFR SR PAAERF PR AZRL T gl gyl gnad
ARERFBE R R LR £
B REAFRNEFTEPALPARIPPRIEL o
REFHE IR G aF PR T Bt REFHpH L2
P A2 % 3% o
R ‘%E AR Iy I A K 3
AE2F¥

WKL LRLF

AAEZFE A GEAPBEL CGRAPF EEENF S L FE-HH(2)
FEy (2 ) 2 FERF R f»_kﬁﬁ-? %T#%li o L & 1,5-? ﬁﬁf#_#*‘ ERTIE RS s
Sl eER-AE (Z)HEEE (2) R HFF o L E L ERART FEER
EEEERRLLEIRTRFIES AR T PP FE L
RAREBETGET AN Le R - A E (2) KA (2) HL¥d BLE
wRgE @ FEAEEACE YL AL RFPYF LT PG BEFE
BB A & R 0
REEAGERNT IR FEAZ R LRGPP RIAB LR
FRMEREEDP AT R

54



N

=

\\\?{r

(=) s ¥
(Z) femfig -~ F B s

(m ) & ingléhpd & o

() EwjiphEa-
%?4@”$?§%E%E@’E%Hm%&iﬁﬁiﬁioaﬁiﬁﬁéﬁ%*
SR RAFEE N

T_“J
N
ot
=1
A
o
2
=|
Ty
-§S~
S
o
IR
o
A
1
4
=
I
=

FEARGEIEF R Ras A RET AT g
ﬁw%u#?%ﬁﬁﬁﬁiﬁéﬁﬁi&i“MQMw§%é4°%§%ﬁ9ﬁ*
LEFYT : 3 2 ‘
&

DA N R R RGL UL E

> o &

FANR A
L A
RONEE RN 2

BRLD P LR NP T BRI R
2

~
o=

PR L 1T M GER < g P R R A R A

RELER
FERACEED F [REMR/P L E AL G ffe R E A EHRT M
EAG D RSN

N
FERALBEPE [Aepue/d s B2 TRBA) 250 -

2
5 ; - ;8 p s 3 >
A2 @ﬁ%\?‘_*%—?"ﬁ’@%@xn’\gpi‘q

RRERTEEEIEFE S LR 2 @A AT REFEFRRA YL - FF - AR
BERTRETERMEY LA I RS EBRY FAMTANE S 81 F MG =2
A P B RERTRETO NERFTAAR B ETRETERRET A 235
REBLRTRETZ Y2 2@ RB1 2L R EwA o

55




[gr=dinmn]
EoRFEMA
- kP ARSI A8 14 P
i R AT AR RF s B ROTELE T -
T3 1 (02)2717-5555
BT ER RS
i B RIS _
# = % 3R WA KR
S £ 3

101.7-i¢ £

10 ~ 226,923,463 % |2,269,234,630 ~ & EMF s R EOL

/

)

I

—~~ A~ N —~~ —~~
By 9 o

1=

—~
!

~.

~ 1
H\;hbt

\-
D3

W
==
Tk @R

Nud

“
ST
hpas)

e
Jrge
R

L

-l

&

B

Dy ey
e

i

a
e
By
&

A

3t
R
e O

e
\_

L b

T
7

o

{w,
~=i

7

e

By

e

TERFE2ZAE

%Wl%&8g235§%$frm<ﬂg Eﬁﬂﬂ%r”é$7m«ﬂaﬁ
MEREP I w2 3ip 8 R3pieahsd T2 R4 ap 83 F G350
AE2Z ARG PFERED Fol BB B3l pRcis, 2 T4k
Hep AW REALs A BEREE A ERE P25 2 BHEOLE D
Rleehs o 2B R3NP R Ae -

AR106# 97 19p FgEa> T Sggmd Mtd ETFHS
£ 0 dpERRAAE -

§+
=
o
-nvtv_\\,
T

LF106# 117 1pFEa2T AT+ BFFRL 100 EHEHRFTE A

£ shdalhs o

TRI06 £ 117 30 p Fh &= TAr i@y 23 PG EHIRTRA

0 S EA44s

NR107 212 19p Fha2 T2 S AF L ETF AR S B FTREAL2Z

A+ 20 &% 1+ BBB &iE & %%mwﬁ%ﬁfaﬁﬁﬁjﬁa+%a%
S ETF A BA P TRRAL2L A AR 113 88§ % ETFZA KT

%”éﬁjﬁrmﬂ?mw*mTﬁﬂﬁ;&%%%%ﬁii%ﬂWﬂﬁﬂﬁ

KiEemE3158)FLETFRSRTREAL BN LA E -

AWI107 #1730 p FhA: TAAFHIEFTARLIKT A& 0 5%

EFAUAEL -
VH107 50 230 FhA T AN RERGESE Y [ 3ok £

56



10.

11.

12.

13.

14.

15.

16.

17.

18.

=

_§\

*

a#ﬂﬁ”ﬂ)’i—.—ilﬁ};% B & o

AM107 6" 19p FH>x T+ MSCI? AWR%EE ETF#LA KT
A E 5 AHEOLEARLE -

ARI107 &9 20p Fha=2 TAx208h 0 AAAT ArEA27FL
ETF#S#HFTRA& > S5 iilids -

SE107 £ 11 0 2B pEES2 TAA W BERRE A S@EnFTRE A
£ 0 SR EAAE -

\H108 &1 16p Fhax TR 2  AFEETF RS KT R AL
EEE SIS NHhE

AR08 &3 3 pHEd: TAXFZEFLETF ARSI TR EREL
Ak 10 & 8 *ifww e f‘;t%% ETF 5 ¥ A& T Ax 4
LHS ETF A EHRFTREAL2 AL 108 EARTELTET
i 3 ETF &S K F f“’é%ﬁ TR AEFXETF A4S RT A4
2AX10&H P EARTEAFFEETFRESHT AL 55k

AR E -
TR108 # 40 25 p FhAx TAAEE FHE L% ETF 54
Ak i BERERAAE -

g

2.

{Ll
s

*«m}&
i
-l

AR108 & 6" 10 p FH+= T2l mT@*ﬁy FEPF A2
A BRSO BTF @ @ X R FR74A& > ~x SR ETF @ 2 44158 %
“”ﬁ$7m<r€£%1IHF@éﬁéaP%”é$JaF‘%;&

ETF@ FHEABEINFT R AL~ 5 WO0ETF 2 @ 5L FR304& >

25 ETF 234 4 -

AR108 &8 15p 42T A+ L #ESGAFETFHEEMFTEAL

P‘if]ﬁig}lf JZ%£$

ARI108 &£ 11" 11 p FHEax2T A 2t AR A ETFEEHFTRAE

Pif]ﬁ'{*TiJZtk$

«1_3«]1084&12” 26 p F gz
¢ R R A S A ARE & Sl

ETF 4 4 S K Fh sz A+ 15 #9037 %5 33 ETF #3581 F

P W SRR = % AP

AFI09 &3 B p FhI 2T A HFRLBTWERILTELAE

RMEAIKE -

TEI109E 67 2pFhA2 TAL2ak A kMERH ETF #EHF R4

& ﬁ\i}ﬁg{%—ri]é$

I ERANSPTEF P23

NP AN FEI07E2 g A O o
TEREE ~FRANI BN A2 BERES [ $
TIFREF ERANABUNA L EHEFT

57



1062107 24p %R AT EMHES T BT ZA1R - A FALFEERA L
106#10°% 24 p 4 »x o
107& 67" 25p %Eiéiiii?%fiiiﬁ%‘lﬁ’jé1074’f791Bé‘_éio
107&8%1p 2 ABRA AL ERApRERFLLZZANARLEEZEE >
p107£87 1p 2 »c o
10812 30p ,pﬁ/iﬂ‘ﬂ"j‘*gxﬁ’TE108411”3OB{¥F£351"
/\Ena\m‘\$:}’b;{/l«\ﬁﬁ:¥ﬁ?‘——§_l;}‘§_ pﬁ,i,_}_;j\
i&ﬁ@<&%ﬁi’v“m&ﬂg%Eﬁ$§§E
BEETEEMIFLLEETHEEE S p108ET? 30
10826710 REFTE T R4 TP ER# AR A L dipdingl R
ﬁﬁi%"‘i‘ﬁﬂ?#ii \Q;Mfr'—!»._l_\ﬁp;j %41
LEEAMARLEERLY GERBEN - BET
F
7

|9

ENRIES ]

“L\%‘ = NA
P F N

M N bl
(@}
4 é_;_ ‘— .

;

“

|

L1 FEEFE &_?-—&Jxérr,.hr—&.lfé‘”“;
TH p108%6"2 1BTL.L111&5’9315 - 108F 62 1P
P75 ii%@‘_ﬁiw °

10977 1p AR AL BRI R A BRFRM T A SR AL
TEE 0 A109&77 1p 2 2% o

110#271p oL gz g FH/A 0 & p 110£27 1p L% e

11022 23p  FRFLAPFETETERE 2 ARL AL S uRiiz gL d 4
R A A FEETE 0 p110£27 23p 4 3o

1114718 #2 4 LppEF TR £ 1114247 1p 2 oc e

i)

111#47 28p ZARA~Ax g id R AL FETEp111#
472 29p 4 3¢

111#57 13p 2 A RA~ s gt FA2 SRR AL FEg % p111#
5716p 2 2% o

111#57 16p 87 AL
T

APHEEERGE X p111#57 16p 24 % -
111#6*1p RiE F

%alz‘k&ﬂf‘g\m1$:}”’°;}ﬂp\§‘l -;,';4\

W
1
I A
~

M

ot
w

%&%ii\ﬁmﬁii\mf;x4am@;4¢a;Awa
RATSURAF EEREEF - ETE R 2242 g4
LA FEFL BT RA .:_ﬁp;am% 1p423114&5% 31p o

111#6"1p T F ¢ E TR FLA L ETFTEL o
2HTTIERTF CERAN AL NL NIRRT 111#7% 31p

L A e 108 #  |109 -z 4
B LR LA (& ety | 106 107 % = Tola o
i xR () P A&
£t |, ?Jﬁf% ()= 7 i 2 0 0 14914 0 | 795| 0
i L % i’g‘fvs)f;(s;))ﬁfxg\,
= 2 %ﬁ_%: S| - |a914| 0 |75 0
. R AmEa(n) oA
£t b S| - |a91a] 0 | 795] o
g | ERERCHEEEE 0 o] 0 [ 795 0
i LR /

58



ITT E RN R
S B 108 #  |109 -3z 4
) 106 # 107 &
IS RN Hpoifag 3 N y o
rE Eh (Hi ) 5 e 5 o
. TR ERER(R)D P R A
ERE SIS QR L U P 0 0 [4914| 0 | 795| O
() BiT7 ERGH W2t &
I)BTIEREABELERE [ & -
FoF¥en
SIS 228 t Ve
() AR EaRA L Bl
AAEIRFTRFERFF UL 111 # 7 * 31 p
PSS 2 A R O < A R ‘|
- £
g BN ap PR pmc | g | ac jpac| T
L #Kk 2 13 409 0 0 6 430
FomEc(FR) | 179,202 | 19,136 | 26,298 0 0 2,287 | 226,923
FR B 7897% | 8.43% | 11.59% 0% 0% 1.01% 100%
() LEBLLE D HE AT A2 SR R R b
AXBEMFTRELGF AN ALBRNL L E 111 & 7% 31 p
I RRK LR ORI R UL B
SR PSSP IR 169,538 74.71%
S BRI GEAP BREHES LA BIFAAY EaE |1 ik
() ARBEEBEFT IR U P2 B

59




g
K
m%
nu‘r
nu‘.-
?“F*
$
=
~
\
/
Y
-
B
i
=

a| (=] [&] (%]|(s][=][#] (2] (o) (=) (=)&) (2] (%] (%) (A [2) (&
B s | BB P s || B[R] ||| B||E||2]||2||F||7]||5]|F
Gl Z| (=] (& ||| T |53 E ||| #2023 |5 |H&]]a
sl &2 ||| E]|H]||= % £ # # w4 || &
SEREAREARE AN AL SR AN £ e L ANE-REE
' E
E E
&
(=) i*;ﬁ%ﬂj“;ﬁ%&&j“?QqéuLifﬂﬁwﬁ*#ﬁ- 111&7* 31p
oA 12734
23 B3IV g F A%

PEAET S S E R IR L R R e R R A% B
WEE L

é F‘ ?;m K;};ljg}gﬂf’{%ggrﬁiiﬁ R e~ f?‘ * RoYs S ﬁf_’mj (SN )
PRz o HerindrerdY E2 SuihiEn.

PO PSS E ML R AR A AL A o
z Ry Hﬁ"%?m’/zé‘lvﬁ ’)\#‘i7\2"‘5"k’)¢@"‘2&4\
IR A FEAR L LG AP AR TR RN

DA ERZFTAREFE KT ARAFEHRE - TP gk

oA g R s ﬁ?%k@ﬁﬁpi‘ TRRE BEFRF A ATR S 2
BEEir.

FERP P s 2T A s s AR F e ARUAE L

Bk S o FTAREFE AP FTLL AT - HFALATERF - 200

AT ARG AR BT AL BT F 52

BT SR R

é ﬁTﬁ;'\& F‘ ;ﬁﬁ"ﬂ?«,_ ;}—)\—fﬁ“\ ﬁ\/’a\’}“’r"’b’ﬁ 7 s ‘3‘_/’3’:“'%%‘%52’/}
foo BREAERTAFELE L0

#ﬁgﬁ L 'L“f)»
TEFE

FFETALZAMET IR AL AN HARF RSB ik
WEA R L2 Am e S 2 v (FE R A BB AR S I
B3 HRFARTEIHRAGES 2 0B EPTHRTR I HE LD

.

TR AEFL 28 F P2 p - ERE2 FALR ST

60



FA R s £ 7
o2 A MR R TR T RTESEE LR
T L g%ﬁﬁ\ﬁr£%%x; Fida B 2 PRI~ Bo ¥z BEF - g
BHEGz 2 RERBRRFERNTE LR
TP E 2R FERTAZ 2 B ERTIELRFoAE R Srirl £2
TR AR BT 6
s 3 TALR L ERTHERF AR LS mp RG] R
BIp A2 85559 R ERZ B R B ERZ S BPRLE R TRMS
6 EED
FFoPEY IR SV RO BRTEEA L A b
FE LR (R ASFHEBRRb e é&%iiﬁg\%ﬁéaiﬁ%ﬁ‘
DEMGDPAUREEENP LN ERE B LTy o
Boin & g FERTE A FIRERPLE » R BRI 3] B2 T
PR FAALFEFBELAH 32 pEBN i 0ETr o
wgen  |FTTHESEFTRIIREZIARE REAFIECAFREALLTE
ARE LR
wyen (B FIEEYE THTHEN  LHRAAL - R BRT AR R
SF ¥ iR B SR BITE > RLEL AP TR Vﬁiﬁvfﬁ%zﬁ~°
R AT ET AEFFE AL EIHIRLIE I ERGE
P4 7528 HBHEAFPFERE - MHBFLHAEYF - 27290 -FT4&aAR
BRFAKEER
A& T FAEREASY IR w P E  ASRF A2 X FEBEAIMITE A4
%ﬁﬁﬁ‘%HWﬁ%ﬁﬁaﬁﬁﬁ\ﬁ?“iaiﬁo
sagn (BREFLEEGALER AHFE TIPS AL
ﬁ‘?ﬂiiﬁf‘?ﬂﬁiﬁﬂﬁ%$%~%%i%ﬁo
FFRFIFI AR RY B s TREAERM TR LSRR
Bl PR CBF cREEE R o2 R AR R U2
MER2 L Fms £
3 m2n FHEASPTA BT R RKFF SR Y B Fm
BEFEIZ2EIE LT E 2 wwiﬁiiﬁo
fraEEr kTR RIFE Yo FRET S TH G
A4 FTRIT | E 2R EdaE 2?5’.:5.,1%—5?%"51?” ’}# R BAR  ATRF 2
FRRgr 2 9~ G~ R -ERELEITEL gL o

!

S R AN IR A A E SRR NS L
N 5 5 e

AHEPTEELRGF 2P RGT RAGEE L H 2 F T

111# 8% 2p

61



#1 L2700

3 =z H
ot | i s 3R (8 P R
L i 2 P B
BEAARLE S FIEINH R G
LR |111/08/02| 0 | 0% |3 TR EXKGREF T AMASE| &
GRS ol I Sl
= an ‘af.{;"""ﬂﬂ%‘ '?f\iggﬂf"%qw»q—ﬁ .
%558 [111/03/16] 0 0% 2
/08/ M B EREEEFT A *
FEAAHELITES Mj‘f,#w R E
@ Rz R |110/01/01 [150,000] 0.07% = femy
(E&*i e &4 2P2ETE
o ¥iEaky i\arié,ug,lj‘/}g‘_g L
38 [110/01/01| 0 0% &
/ / W:—i% %@%%glﬁ
FEERAL AL P AETEY
7 4 |107/03/01 (20,000 | 0.01% o432 F
D Rl i A Pz*
= EF R REER ] i FLE
s [107/05/01 14,388 | 0.01% |° iy &
i /05/ PG LA RS AR *

I—T%j\;ﬁxl—; 'E‘;TL}%@%
#=p A 1107/05/01 34,531 | 0.02% %E‘Q] e s B F¥5m
7t

BEF ARG 2L R T A

% % |107/11/01| 7,194 [0.003% . . i
e R Y R "
%ﬁ%nawéﬁﬁﬁﬁﬂﬁ
# %+ |110/07/01 (55,000 | 0.02% (B = ¢ & < & ¢ 32 FAFHA ] F
i
_y gi%*ﬁrﬁfmé e .
#8485 [105/06/01| 0 0% ]
w /06/ it SREHpsApEy |
FEERA AL Fm) 1P
% & #% |110/07/01| © 0% |7 FZdpdc®m f § 4 #
R i T s
% BERABCT A Lk .
E 4R |108/06/01| 0 0% " z
iR /96/ REscip  FFEFE & *
. o |BEFRIKEAEFTHILIL -
BB e mmeM]&%SOQM)éwl% g T A -
BEd ARIRMRINE R

"E ®w (107/11/01 0 0% .
Ef / / B = gein A 5 —(H;E,Iw;:zv-zmr

‘3

EEFRG AR
PR BRI AT

mﬂi

5% P 7% |110/11/01 | 25,000 | 0.01%

é‘-

o HEa A D R IR )

s |109/02/16] 0 | 0% il :

R /02/ PRt s g g me g *
R

§17 [110/06/01 0 | 0% |[Mzdz%-prisFains &
i i

62

-y

gy

-




#1ADPUD .
Wb | riEp ey i8R IR
B ’ % S - 2P BhAL
FLMJ
§iEatmE A4 FRIVAT
=E Mm% % [111/02/07| 0 0% [Rzi@irf+S1£pkTa &
el
BiEEs ARG E P FIEINNT
PRI 32 (110/12/23( 0 0% |g3 #
LR R SR
X oL K T2 kA AR
B = p g [111/01/01] 0 0% ;;%?T%Q;%%;iﬂf &
FEaiims dmEFTNFIES
] @ (111/01/01| 0 0% = F
A R
e | g o [§EEIRE A £ FritRE %
£ | #EE |110/06/01| 0 0% 1 B b &
fEt AR ERT E Rt
3 %4 [110/11/01| O 0% |[FiFrm -
é%a v A HE in;Z@ gp;i B

BAZW - FEpH-ETHEFEFERALFF GRS T IRPEIEE W 6]

AAFERFT R LRI AT EEE T RATHR 111 #7731 p

o |EE/p BN i &S s
T T mpy  mpy | g= o .
Tt

[ Fi%p

) 169,538 [169,538 % i §F kxiz 8,592
%% % [111.06.01114.05.31 ()
74.71% (74.71% |} ApAE S BEREF T L

H-\

AHAFEELE A

[t

B
169,538 [169,538| £ & ¥ &

% 129 111.06.01114.05.31 g (12) 2 7
74.71% | 74.71% 8 = i?%ﬁ gimEEy
STFR L o
OERER PRSI A A bR
169,538 169,538~k EH G BIRLEE # &
5 e, 7 111.06.01114.05.31 gl w(m) A P

74.71% 74.71% .
IR SR I ¥ 2l v R N T RS

[kt

F4 % [111.06.01114.05.31 169,538 [169,538|% =~ + £y F L 2 ~ < b |~ < &gy

63




Fi AR
EE Ay | EHR | R/ O K
B B 2 ik s
W Tlipw | By Fa= wat )
o b0
/3p %P
74.71% |74.71% & % (L) D P
H 8- FEEgrmd & A
B SR A R/ [ SR
_ 169,538 169,538 ks * fs
¥ ¥ |Mup # 111.06.01114.05.31 Euid ()2 P
74.71% |74.71% . ]
B A 8 i g Al A4
LIS AR SRt 423 EX3
%?i@%é&i&
TR4A 522> 111.06.01114.05.31 0 0 RAEN ,}zl’mﬁ FELR €
ER TN
Hi-AFEEg rFEL
BEAAESE AP B
TRA ¥ 4 111.06.01/114.05.31 0 0 E%
Rt < FEXpm8md
FERE 133:!’7H o N}:é\gzw;éﬁr@fgéfziiéiim P 3T A»pP i 111 E6" 1P kP LES

FoMiEAIE

D2 pgé‘JlJﬁr’B ol B ;%,_gge_;gg_;}ﬁigg\§$4(é¢é;§&§g\§$&7 N
ZA)VNEIIA SR B 5% KK s B AR A E 2 A o EEI L PR
PRHEAPLEFE T RA(PAEEAFE CE R AL N A ) I AR B 5%
o g\.%z TRIRB R OPZEE ERANEIRA LN s AR 2 LR E&Fk,ﬁg_‘
BEPD ST R EIF LR
AAFEERFTRERFT UM A L HE 111 &7 31 p
¢ # M P
- ’.{ﬂ\;};j?grk 0'.1'_.)”..
kg RIS P I N V* 5% 14 b 2 B K
& wir \ — e
AXFEFHEE A ERIPROR) ST LT A
ARG I ASTHERE% 2L B AT E
FEOR) s @ e B ERi10% 7 +
AR EAF(R) AT SOt ]
j\;}?ﬁi%x{m%r,;a?‘,ﬁr’t(%’i)??i.?ﬁ‘.ﬁ‘
j\;};’lﬁliﬁai&%fzik?ﬁjﬁ‘iﬁf’(&)??iﬁiﬂ‘




i # L i
AR B A ASTEHERERU 2R B PR
AP R (RSP ER P STrt b 2 #73 '
‘ ()= & e g ER10% 1
~ % £ LASTFELDE% M Pz d s HiFg Ak 4K
A AIERT(R) 2P e PRSI LML RET SAME
FEO) P ERE 10% 17+
AL AP A ASPERS% 2 kE o HEF A A ES
TABERFTRHENORN)S T [ FKFAERCR) P 2 g FR 10% 0 ¢
j\’z\p’l :_;_TWA 7 ﬁb"g’;}?@':’b—‘;};\@?’ uum,(
- ] Y ,\:] 0 N N I L2
A BE(R)S P TAEE S AL TERSpE LA R A ES
(r)= @ e g F i 10% 0 ¢
— ) > ":ﬂ\’; —]é.rgp. 0'.1’_ 5 ET" ,ﬂé—?—} g ) X B
AAREFTAFR(L)DS P m AR FALSPrr b2 B AL BR
- ﬁg_igxfﬂ_(u o e B Fa i 10% 4
A AP AL PEIRD% U P2 A HgEF A% L
AL AR R (R)D P AT A
Pt ()= & e g T 10% 1 4
AP FEERETERAAALIET 2L F
FEASALEEEG AP FEELA CAREFREF R ZE%
= A2PERAFEERAA LA LIRS 072 T
27 & ¥ #x25 E PT Yuanta Asset Management(/
P
PT Yuanta Asset
% : PT AMCI Manajemen Investasi Indonesia) 2.
Management
Commissioner
LS P PHERP AN [RAPER R RAE L PR A B EET
%1?;"0“)’2’\73 P AAPTRABEMELT RN I FE
ABFFERGTULFP AP ERABELABRFFERGG LT LT B
ﬁ;‘;%\%}—ﬁﬁiﬁii;}iﬂ;’}}’ﬁ i;}?;$&%;xﬁ @%M‘ﬁt,ﬂﬁi;}ia ),»};xé\x;}p‘”’jivj_’
A T %
N3 gwm Z B AR 3 E oL
o (%) 2 7 ANPERA L i FERE(R) AT LEELE 10% 0
‘ LSS
ANPERAZHEFEAFEFEF LT 10% 0 2%
s S
BAFLEFEF AP y ,
AP A 2 il RBAFEEET TP 10% 1 2
LR 2
AN EIDAZ B iFeR 1 03 A7 2. T &R
R F LD A PERLLpERRERERLARFT RETLER
2 10% 1+ 2. K
CEBELGF AP AXPETWA 2 febiEE A BREEEGF U P L 5L
PMEZARELZLITFAE AP ERA 2 RBEETHBZARELELITEALEZ
g s gl A
J-—
N FwmI® A o Kot 1 Zl W) DR NI 1 BN 0
AARE gmpanp |0 PR S ERGEARRE LN A 0%
s = f ) ;ORL E
PRSI A 3
Es ARG RS YR AP gm A L pen s BT Y B RMNG ET AP
o F 10% 12+ 235 &

65




Lic i SR F Rt £ I3 MAL7 - Bh B ERERT AL 5
‘fﬁLt 3;’ 11 I’+ J'FL Lrj‘q 4} ° ]
B . %’ ig:ﬁ'—ﬂj
- cgmapgmAe b LR p REFRECHRCEFTASFLIFECETA
W
1z s mFrhs 1M &77 31 p
& 5 =1 <r 2 E s == /31 I :5- 'Ei f:;g_: 'EJ\:
~E L = XEfpd el | EFARE A
<2001 & & 1993/2/18 22,148,002.6,  2,210,337,666 99.8
AL Sank g 1994/3/16 42,792,188.6  3,036,764,476 70.97
B 1994/10/11 27,794,964.1 737,609,408 26.54
A E R A A 1995/921 | 1,609,601,423.6 26,565,784,100  16.5046
BT 1995/11/22 81,220,983.00 3,995,302,925 49.19
AL REAL 1997/1/27 66,760,839.1 931,499,585 13.95
AAFE R A 1997/2/19 | 1,659,841,918.4 25413,071,075  15.3105
~x BREAL 1997/12/1 138,357,525.3|  3,846,184,424 27.8
AL ETAE 1998/11/24 26,619,749.9 1,178,844,355 44.28
AR nk g 1999/8/20 56,259,683.1] 2,008,607,824 357
A EEE R AL 2001/8/8 | 1,598,286,907.8 19,427,387,635  12.1551
L AL ARS0 R 2003/6/25 | 2,090,000,000.0(247,019,435,775 118.19
E3 b L 5375
e AR AR R £ 040017 1,572.4 63,264  40.234
e R %A
7L X 7 4 $ ;V 5
A ;??l CRERARER LTS 004007 | 1379706161 5.549.677.963 40224
i =
Ak IR ETF A&t e & L &£-37 ¢
i 2 ETE AR 8 2 27721 h0s/3/8 2,474.630.5 38,622,066 15.61
ol N
~ % > BETF gt e & K &-377
i 2 ETF AR 6 2 27701 005738 70,664,262.7  1,102,999,615 15.61
WA g A
A r AR ARECAE-Z A | 2005672 108,849.7 41,328,335 12.682
A RHABARFSICALE-LA
T FAEAES A& 2005/6/2 321,015.0 18,916,727 13.29
|11
A A ARE AT,
SURMABAESEREFS 00560 109,270,796.1 925,213,841 8.47
s B a3 i'tlJ ]ﬁo &
AR 2 AEAES A LA
N EHAFAES T REFE | 005062 57,969,020.9 774,050,713 13.35
T A R ‘jlll * ﬁjc' &
AL AXEAZ 2006/1/24 75,521,419.1 478,335,909 6.33
A4 rTRATE BHELLAE | 2006/627 33,044,197.0, 423,001,828 12.8
A oA A 100 A4 2006/8/24 14,000,000.0, 740,078,703 52.86
Ax > ETFSL et s 2006/9/14 79,015,909.3 909,654,839 11.51
AA IR AR~ LA AT S
" iﬁ T 2007/517 37,015,695.3 355,711,086 9.61
Wi A *Fil—z ﬁol\)
A TR gg:# > LA E-AT G
" B% ﬁl i RrLBEFTE 007517 26,429.363.4 184,078,551 6.96
i &) \ =S

66



EH T

~E LI =P XEfE K | EFAVE A

A LR AR L 2007/7/4 4,988,000.00 287,948,084 57.73
AL LR L@ L 2007/7/4 77,154,000.0,  1,755,166,940 2275
- RN % H 2e -
" ; j}‘ff oA ReRs BEFTE | 0071112 10,131,075.7 70,590,859 6.97
i &R .:tJ ﬁ“ I
~ N A ar -
" ;i’f ST RBCEREFTC | p00m112 | 443360335 435,778,708 9.83
v AR AR L
A LR LAL 2007/12/13 | 4.782.534.000.0| 136,471,453,466 28.54
A rHLETBAL 2008/9/9 19.440,041.00 423,809,115 218
Za37P MAL-Z~ 2009/4/2 162,607.8 51,595,998 10.599
AP R AL A 2009/4/2 626,804.8 30,833,729 11.09
LT Bk R AT 2009/4/2 877401913 898,605,229 10.24
A B G lAhg-2 A | 2009/521 67,6337 23.479.921 11.596
A A BN Bl ik A-C A% | 2009/521 3821374 20,587.843 12.15
A <0 BN BBk Aa o % | 2009/5/21 27.237,610.5 413,875,661 15.195
SRk E 300 A & 200/8/4 132,116,000.0|  2.636.332.,662 19.95
LA R g 2009/10/27 235372084 351,993,327 14.95
B %fr A & 2010273 445213945 490,340,896 11.01
AT E ek & 2010/9/24 46,819,598.8 240,537,519 5.138
AL R Ak £ 2010/9/24 221342042 192,541,107 8.699
ALELC Ak 2010/10/18 56,630,787.2]  507.153.375 8.96
=% %1 50 zg £ 2011/1/12 18,946,000.0 309,996,610 16.36
ARLAL 2011/4/21 11,718,000.0, 663,075,671 56.59
kP @Z}i ik &- A AW 2012/4/25 2,870,770.7 45,120,688 3.54
Ax w50 A% 2012/4/25 38,278,000.0, 1,218,997,168 31.85
BT = W T 2012/4/25 25,470,7233 399,370,631 15.68
Ax LR gk &R 5% | 2014/6/27 18,974.,466.8 214,887,126,  11.3251
A AR GRS A AL A% | 2014/6/27 4738,777.6, 261203758  12.4274
A SS0E gt 2RA4E | 2014/10/23 74,084,000.0, 7.753,701,453 104.66
A oAS0EpE e LRAE | 2014/1023 | 8.268.649,000.0 47,871,840,894 5.79
A ETMT A £-4 &% 2015/1/23 1,080,906.9 59,588,344 12.43
LA 40 ETMT £ £ 37 - % 2015/1/23 58507,679.7 640,281,321 10.94
AAKE30Ep w2 2h4k | 201556 | 1.343,606,000.0 23,105,759.471 172
A AEN0E D E e 1 GhE | 20150506 20,948,000.0, 276,141,120 9.22
TRRMMESLAEF AL 15 25,188,736.5 243,575,100 9.67
2R .;tJ * Iﬁ" A
= I £ 2 4
;;;J ;‘ Tf SREALBEAT B0 6,518,087.8 46,885,081 7.19
, g H
;;u REESLEEFEBA 00 57.695.6  13.020,608 7.538
AR RS E AL kAT
A 3 B b 4 2015/9/15 17,785,788.3 202,140,816  11.3653
L E@ipe R + o B A2 -

B”E - f;ﬁ RR=REHTE | 015015 52,503,033.00  404.686.850  7.7079

=
=2 &

67



EH T

A < X+ p XERECE | EFAVE AN
AizEmr e RS h-£4 | 20159/15 3374315 88314453  8.7423
;b_’\l“:fglav}iz ’i%;t %_/\v
o BEFSRESS T 0150015 718,320.1 29,858,082  9.3716
rr
A S00E pFw 1 BA& | 2015122 | 172,188,000.0 1,230,020,152 7.14
A S00Ep w2 AL | 2015122 9,416,000.0 558,888,799 59.36
~ g S0 A & 2015/122 | 213,985,000.0] 8,146,838,519 38.07
RS Y ; 2016/3/10 45868,470.1]  443,878859  9.6772
A E AR Bk E 2016/3/10 1,056,133.8 338901321  10.7184
A S0 &k & 2016/6/1 9,031,000.0 245,045,071 27.13
~LipE0sAs 2016/6/1 5,925,000.0 207,267,067 34.98
R I EREF G 2016/8/1 389799219 312,218,125 8.01
SR s YRR 2016/8/1 61,965.1 15,692,641 8.459
%X F R 20 E W (11 1)@ %
é * By PR 2017/1/11 | 718,692,000.0 25,736,560,204  35.8103
% F20 & Hp (2 F)iE X
Bl7e/iy 20 =3 (* 1) 2017/1/11 15,076,000.00 238,763,097  15.8373

Hprwe 24
% FRFCR20 E R (U FE X
A 2017/1/11 | 159,594,000.0 2,580,692,435  16.1704
X E R 10 E DRSS
. FEFAT I A0 EMEER) 0176015 8,712,000.0 331,056,424 38
A SARL AR BIF &2 | 2017919 | 216,512,000.00  8,766,281,430 40.49
AL A REFELL 1

ErRTA 0042 | 201711 1756259 43,706,559 8313
£-32-B fx‘F‘mJﬁ".;
A IS BB R L 100 #ﬂﬂf:ﬁg
e 2017/11/1 65,586.9 12,594,205 9.174
AT BFARL 100 4 Hchk
bR AT e 2017/11/1 6,104,067.1 58,763,674 9.63
EJRE 4 100

LA RTR REE | 01710 6,267,405.0 51,785,767 8.26
&-37 5% B# = Jﬁ"*:;
AL R R KL 100 4p 8k
poivi ¥ L 2017/11/1 i - 9.63
~* 2R 23 EPF X
BTF 2 & 2018/1/19 | 166,014,000.0 5,090,832,576  30.6651
A4 20F## 1} BBB. &% <o
o % ETE & £ 2018/1/19 | 902,109,000.0 33,071,120,988  36.6598
ST S - R e e $I§I§f% 3
S sEmi A ETF &4 2018/1/19 | 213,122,000.0| 10,052,314,731]  47.167
AR S ETAREAT SR | 2018/130 25,528,055.8 258,125,735 10.11
ik??%i?ﬁﬁ#.%m 2018/1/30 163,813.00 48,444,815 9.878
i*??%ﬁ?ﬁéﬁ Ca | 2018/1/30 219267.00 10,249,301 10.54
= % MSCI * v ETF
e SCLT Bl A BRI 2018/6/19 38,988,000.0 975,971,188 25.03
a+2o&wthmy1A&i
- 2018/9/20 | 1,456,603,000.00 55,664,730,936  38.2154

68




. - o N ooy e |FHEEFT
&f{:;ﬁa_ =~ = P X FEHE ~#k ‘/ipl‘é_l%"?_ }?r_i%if_ﬁ_
“Lad I FEETFAE | 20197116 20,748,000.0  1,013,544,114 34.07
Ax 10 pu IEENTE
$ETH RS ETE A & 2019/3/22 6,706,000.0 230,733,790  34.4071
7~ R
A 10 EH I EAK T B
&5 BT ;f—g $ FESRE 01032 7,566,000.0 268,122,530  35.4378
F‘ £l
AL 10 EH UL EANT BT R
S s E;F is EE2FRL 2010522 6,306,000.0  235935,5200  37.4144
i 3
A1 ZMA LB Y% ETF §
. FAEABLEY 21 2019/4025 40,225,000.0 716,005,894 17.8
E, ir i ETF i@ & 3%
CeeEEn BEREF 019/6010 38,658,604.6 429,873,630 11.12
H‘i B Z*L\F' -Wl] ]ﬁ'u :C‘.;
= « SOETF @ & & & -7
< Ziiﬁ; 1 BEREF 20190610 | 1907602179 3,153,360,832 16.53
g &) c‘:\.»
% % % 1% SOETF PR
A J,ﬁfifa BEREFTET 0100610 1,744,137.8 23,277,067 13.35
R 2o
A SOETF i & 3 & -%7
LT ?'H‘ BEREF 01006110 48,696,899.8 737,039,233 15.14
v HFV B LKFI Jjﬁo [N
A% LAH %L ETF % -3
- Zij'l e BEREF D 010/6/10 74,970,904.0 982,568,494 13.11
v SR 1 BTN
A% 5 1% SOETF @ & 4k & A7 5 %
A Jf’]f y BEREFTEW) 01006010 6,904,761.9 99,701,054 14.44
=3 H= &
A% 4 #ESGAXH ETF 4 2 2019/8/15 | 327,444,000.0 10,173,034,343 31.07
Z X2tk kiU ETF &k & 2019/11/11 | 186,912,000.0] 5,262,188,413 28.15
A IS EH L ATES SO R
i S SR 201911226 | 384,151,000.0 11965816030 31.1487
AX LB L BT A £ a7
CU e ERRLBETEFRES 0503 73,597,056.1 635,626,778 8.64
v r:'v‘k I é‘? ‘q']]’ﬁoﬁ &‘;’JJ
- % AL a‘ b $ ;"
FUCERRLBTEFREST | 0003 | 2488767665 2,885,620,495 11.59
e Lag Ak 47 s v
& W IRETACER A £ -7
CeRRRLBTEFREEST | 0n03 | 13442745009 11,593,862,155 8.62
- B 2R 2 fiz &
& L1 : & -7
FAERRLETERAEAT) 000503 | 16492324331 19,100,811,808 11.58
F'FP A LK‘F»J“]Z ﬁc’:b
A% 33k SG MAEFH ETF % £
(R &:7+ 23k & %k MAEF 4 ETF| 20206122 |  191,524,000.0 4,998,354,179 26.1
i &)
- AL
TRy $2p | spmEes| RFARE | LT
- A
e LI 2010/11/4 142854839 118,105,020 8.27
~ g & ER dp 8 & A8
- *j& . £3 P =7 2015401 45,014,000.0 1,044,988,364 23.21
R AE

69




AAHEE BB R ER 3B L A
N d,f BER i =7 2015/8/27 124,821,000.0 2,523,740,875 20.22
%'\ = ?J'ééi
i*%%%&@ﬁEREBF@IP
] _ 2016/9/30 999,703,000.0 7,662,299,931 7.66
%ﬁ;%ﬂﬁ%r”
ik%a$§i$EREEF®IP
i ; 2016/9/30 30,103,000.0 400,036,808 13.29
% ok & A P %r)
~ % iR iiERiﬁﬁﬁﬂﬁfﬁ
oy g i P K 2017/3/6 23,144,000.0 483,807,502 20.9
[
AR imEREE w2 124 #c
i . PR 2017/3/6 18,434,000.0 414,685,956 22.5
L L A 'F iz 3L
i*%»imERﬁﬁﬁvltiﬂ
i e P 2017/3/6 7,188,000.0 116,035,158 16.14
WEAYF Ak
A EF PR EREp w2 Gig#c
i e F R 2017/8/23 48,584,000.0 514,383,978 10.59
NEA R REAL
AL PREREP F ol Bk
i e R 2017/8/23 4,355,000.0 103,846,516 23.85
WEA R AL
ALAEEBRESAEREP IS 28
2017/8/23 56,073,000.0 1,359,877,802 24.25
LR AN AL
~x i AAER R B R AW B
B E;i P R 2018/5/23 80,799,000.0 1,652,689,071 20.45
p ks
S B CERENEAF EVFAPHRE CFTALGRE CFEFFLAZREIRE L
NG ARER 2
L BiT-ELEF EAAZ D 2§
p ¥ 505 AR AR AEA PR
20200917 |4 # BN 35| &% §H2P 5L OO [ 230K 29998 | AATE % 60 § ~ 5
1090352898 5. | # & > ¥5F T rlaE 4 o0 E b X s
127G OO Hfiehs ALY | L L0252 7 p4ar
g%g%%waﬁﬁF%#ﬁ%Fi FLEEEFIE
RO AT IERFPRASRBLERE | BTL PR R
o2 AR TP i AT AP LER | FhTL 2P
2R o Al R TN E S
2HEREAERIIBLTAIEL AT | AL
ERRENERE - %dﬁpxw#ﬂﬁ 2
Tl S L E 2 %Lzz-ﬁul«ﬁ"%gp
B RIEE A B A R
éﬂ%%%%#ﬁiﬁﬂ&#m,a%
MER - éﬁi?ﬁ Ao B TR A ’gii
FR AR H D E 2 HEF SRS




p i 5L & RS R -
AT E R EAFEL ALY - KA E
P A RREEAIRA
3.oFg® OO0 Hhizicihs ALY
bR R T FARTAEFRLT K
o KRR BELS L TR l;:\’ﬁ REAN
TH I REZBECEETEIRIAE
%ﬁé*ﬂi~ﬁﬂf\ﬁﬁﬂﬁr
TP RIFFE L TE o PN L T
2 H AN IR FIFI R TR T
Jr‘r%pc
4278 OO0 e hsFa2 s A
%p HIRARTF AR %ﬂ%@ﬂ
AALE Ry I RS %fi»ztkﬁﬂ
TP 7R 253 B4 17 vk - F PRIk 0T
Wt 0 A4 % et EE A5 o
20210118 (£ ¥ M F #| ¥ ¢80P it s  FMD T4 | AATE % 60§ 28
1100360156 5. | £/57@ 4 £ OO0 % » § MBI ATk 2 4&’% 8 SR
‘)}",i'} ..%14&7.]\;1 *ﬁg;i‘ﬁ%}ﬁ{;}}t?& % é_%‘;..:‘
”*’#Br’s,%fg,;/ Lo @3 x OO0 2w | X OO%~ﬁrmz»
B mAnddfEag ﬁ*si 2o T i FRH
E) FHRA 110 & 2
515 p 3 111 & 2
14 p ot
20210118 _%?;%_#1—?% {E? €109 # 6" 29p 27" 9p¥a | M
11003601561 55 | 78 i7 - K ¥tk b » FIRT 744 4 ¢
1 %A 4532 Basuihsnd
BRLEFDEFRPREGAIRRE 3
= ,\_,@%ﬂ o AFBZFEE o
2. PEIRE 2 F‘}%ﬁ&}k“ﬁllpn‘j‘—_ 3
EPRhGTRAPEECFTHEFAI
¥k o
3. THFAY RERBEETTFL L ¥ B
FHANTMGLT 28248 o
20210121 (4 ¢ PN F % | £F EH P A F D P LT EPHLER | raTE W 365 ~ 8
1090372087 5. | & & > & IR o & 432 ) kf B B2 i 4 [N E B LR s
HREmRGITE > PR R 2 %323 | A L3228 7 4%
75 »fE 3 & o L EHEETEFE
IR g R K
FhicL s p?
AR T E R
% 3F 2

71




BdwnaAng e

A j\ 2} F’ )'TL»‘ —‘il,l % ti#})"‘\f"‘:‘? 3\ *‘Ei 2L J}’;"“\:‘:‘T‘ ;ﬂl & %F OO ‘5‘3: E %}E }\;ﬁ’i\ T':“ ?‘J‘, 1 éﬁ FFB ‘/‘Z~ ) ; l/':ll:_ >
a‘ 59 ]l ; :: II E‘lgﬁ"# {’ 3 \E‘] 111 = : 15 El ?j O#"%'—= —\iéﬁ'i EF f’g;
N ‘:’ A N
pi: *\ﬁ i 9; 273 224 oo A3 F \%5 2 X ‘5} pES ]‘7'5%/._—‘ ’ B ,; A ’]‘% = o
A L5 = =

AP H DR EEER AR IIL E T Y 22 P REZERFTAHASIHK
%\3\3::}53'??1?’ w0 E2LFT L 5166,873 o AFm kP md EAEEY > 2 F
LR -

m‘t—%

1: \

72



[£EBESEZ T P B2 L4 ¥ T3]

EH LB LHE . :

& (;A\;)i“ﬁ Redeppgpacery BROFTE
ALHEAPFLEERT AL [EAD AL RSB R 6T R T - & 02-2717-5555
AL EELGF AL AP LS A ARR3E2198 11 02-2718-5886

¥t A P AP PO SR TE66RTLII0R 13
ok OEALTRG P F - -

® ZEEET Wz 68%*u1%§\2%§.\2+€.i1\7%§-\9%§-
LT BB EET B 166168170 ~ 186 »
PRGERERERGT AP | 02-3327-7777
A L R AR A 8B I35
Bo mEHEERGF LR & T T 02-2747-8266
11
AGEENT AP EAAZRAESE 120951 131 02-2325-5818
T EAH P LE SR A28 1113 44 02-2504-8888
‘ LA L RERSE I E 2B TH ISHE 20
AW EEER NG AP 02-2311-4345
2
FAH P L TH 2P RS 698 53 L~ 700 53
e e STSPE AP © 02-2181-8888
Fa P ERFARPT AT A TPz 123 85 02-2371-3111
(= ﬂ?*?iiéf&éﬁﬁ'%#ﬁﬁ,%&;??iﬂza\;\p R T A RIS o
- R ERER T
LEBET TSR LA LEBEE T BHS B T
ik%ﬁ%;#;#ﬁ;‘r.a;,}»‘ o A e . ,
o F&W FeE ! LA AT RIS B 6T T - & 02-2717-5555
AABEEFERLILGT AL e
s L0 R A h T YR 2 B 46-4 55 04-2232-7878

73




[#wei®xn]
FORARTEFIFETY FARNEIRTR TN ERES GG AP B2 B
4
A=)

z F-

an

EHARACAFERTFERBAELAREBLERM B ¥

RiragRafr8ERE

RERAANNBEEIFT T EREABHFA LT AEAMHERELNE

GHARN IR -

IEREFAN ARFEHFILER?

B B AEFR BRE[

74



o

N
B ——— % -_A=—+#HA8

ANRBE——0FEXAFEHFE » RIFAITIFSHER > EHERALTF

n

.

SRR Ak s Ao BN RFEGALGEFRALEAZTE K

NEAECREIL—HE HBNWGAHPELZHRREE(GHEA FHARRZER

ERE2%E) HREBLTHEME - Ao

CBRAMRRFSAMREERAMESREZ

B EBARER > RBEESF YR -
S ERIERI R E A E A RIRE 0 RIFRIT LT R E 0 A 2 IR IR R R ¥ AR

i = 08 B AR 2 3E R R A S 3T aY BE 4R

o B BANIEEE - ol e 0 AT

PEX A TRRMZ Y - AN X NIFEFHERA B RE R MG > &
K—BHPR > AN HRREEZAITEH -

ARG GRAE TEAEM RIS SRS FEE I N ERELEN , (T
A% TR ) REX IR R E A A FETIA B > R BT P30 IE B B A
ZRFBRPATAT A - % TREER | AERAZIRIAERFEAED 0 %hB
REDIEH 2 @42 BRI ERHES > AR BEREF D LIERRSE 2.8 KRF

103, IEHRFEE 4T FEE RS,

ERMEE - BEARRFXEHEL FRE -

ABEBFH AR TREERN , ZRE -
RN G E SRR L pe SR BB A BTIR B 0 3RS PR B R R AT Y

AR .

ARXAARWAFGER  RAHRXARRB——0F+=-A=+—8 @ N

WA E (AR EBRIPATHY)

C AR E LR RRAEBRERZIRE

B -REGRTH Ay - BARFESAMMAEERMELREZEBAMON
AP B EF R RIMAT > R FRS BB A RS EAER LR

BARZ iER o

NARATHARARIDNRERLOMRATARARAE (AL 2 EET)

ZERENE BHIINM e LEAMZIANEIA EBEE - FIKRAELBRMEARSE
$AREHNF O BRSRELABRACRRMPESEANG - §+E4% - $—8FE5HK
F—BENGAMERGEE B —TERGEIEENE -

CARALTEBCANIRA———$_A-—+radtF@B BFEFNA Y

Bl EARREZNE  HHFR -

75




P4

U R
3R 3
(K%
B o 3% F B e % # b 5i- W )
=R — a%&&%o

(—) AT 4 &I AZ M4 P
WK AH FEARR 5 HA R
AR BE FARKRE ¥
ARHBRETHAREZ
,]%-g °

(=) MEEPF THEERE R
WREEE O HERERY

BRE—XHKREA > XY

17 B — i@ ibak ~ [5) —
#EIE -~ Bl —E T4
Rl W5 r » RAE
P R 1538 B 2 e B
—;— °
(Z) MR P BHEERAR
A E O HE 3 FERE
MAESXBRARF K5
R EP RAABHENE
WA RAERKRERE -
*bﬁfmﬂﬁﬁn%?
D BER P RBERRE
ﬁﬁ%zi$&°
(v9) $%32 ] E B 44 8] 2 F 4R
WBIrE > FEFRFIRHE
BBEEEFZLE B
S F)E R AR N 5] 2 i

BEBREME  BR¥H(—)5
%*Zﬁ%fr%'ﬁi‘ 60 ¥ 7T 4% &
B ATRLEBIEA—FE¥HZ
AT - (KREA 110 £ 1 A 18 B
A% 5 11003601561 3% -
£ EHLTNFH 1100360156
%)

(—) Bs bl %

AZAH] 0 A5 BOE RH

BIR AR B O

FERE A A B G

P LE

CHILE Efiods s EH

B RZABMME - £I%

BB i A AT R MARE

WRHBERE T G R E A

B E > jEJLIRELAEIE AR

M, o BAH SRR E

BRI o P 4 E 22 > Ao ik

ANB#HEE -

B At NI EFS

RENEF RS/ b YW

¥ AR P RS

BB ZREBEE -

(m) 4+ EINFFEXEP TR
BRI EN AR L E
EEWHITERRER, X
ATEEH O EIAYERE
T PR % B o

() a2 BEFRERAE
W ARBA A ARG 0 P
HFRAREF KA RAESL
RIER T EFRER
Afo & o

o
|1
N

[

~

76




B o 3 F IF

2 £ # bl

AE R AR K& 5N

— MR Ae R Rk

EREEE

(kAT A LB ERR > #
FERARAMAR S REAT
Mxdegst EAgE R —
HZER -

() ABHrEEREFRXLE
A sk e

(Z)RE 8 b A2 Bk
# e

SE BRI EYR 36 EAH

4% 0 B GES RN f M

WERREH P EFH AL G

RERERELZAIIEH

BE REEESHRE - (BRE

11041 B2l a4&%EHaF

# 1090372087 3£)

(D ELBEREHEERF
¥ PR hl ) R 315
ITAR R PISRHLIE - 3 hodt
B R B AR M Bk £ 4R
CEFBLFL -

(D ELEEHGREFER
EH 2 AMIEHRBIE - S
e BEFEERE -

BREMRHE -

E AR ARATLEMSE
B FHBREAAELLE
B 0 BT AR MRS AR Ao &
2 BRI A -

(—) eBM T AEFHELE
R RERASE
32 A MESTARAE > AR 4P PY
EEFUREFRS

(=) BB EHRAERERA
T HBHFT IR -

(Z) A28 CAMMATH N
HHPERAES
S EHEREAERE
FARLAEH BB TR
A8 BREHLE

AR TA -

R E -

b

77




\\\Xr

/

P
R

)

’

Jin

.

PFRF=FFL 27 pd T

TEE2HH2 b

ANTREIFTIIAA D RN ERT Faid 2 FE2  EHHLZF > BiF
PREe AP EFESALEEFRFER [(BERTRFFTFR] 2 T
i?ﬁﬁﬂ%\w Z_9T5| e P e ﬂ\’??i?ﬁfigaﬂ“ﬁ\gg ¥ HA P amas £ ek
BXPGREREL SRR AT RLE AR - T EFNBE R 2
A

(-)g @i 4 -

(Z)&32 pAaradri 4 -
(CZ)aysmid o

(2)f BrdLic 4 -

(I)EF 2 ITAEERD &5 F o
(OB FE -

(= )i ¥a 4

(M) Fi 4 e

(4R % F Loradrip 4
TEERRTODFENGIRLAGGeT FRh e B REAR R G (TER
G ER G EELGE A AP FE I MR GE ) R R P IR G sl
TERGEEESFE

TR RN Ry
AcPEE g AT S HRELI G LY E
2L G R 2B AN P IR A 2 B ik
B F AP ELACE S LH DAY EA

Y

‘%YEPA'Mﬂ*ﬁ‘%Ei%ﬁgﬁﬁwa
PR LB -

q
™
R
A
v

¥
T2 dRAGRI FEN L E Bl EWE 3 E
2
i

i Z AR ST AR IR B IEBES PR 0 T P
e i R AR

SUELIAE - I B W SR AR B G S e LA
Lﬂ%*%ﬁﬁ#@ﬁ%ﬁﬁ%g’W$%2ibﬂiﬁm W3R OERP R
BAH S FaflEmEEE -

N iﬁ?&~ﬁl\%@ﬁ~ﬁﬁﬁiﬂwﬂ%wﬁ4 ®e
W2z AU pg TEEZ2AEARF L E2EE  FHIMABALE2EER
DRI AP RABE RAL @@go
' SPFECERA N EEAZ AR 2P AR
TR A2 ) e o P I A T2 SRR X

78



ARREE £ ¥ 4R o

CHNR L RBE TR LB E AL )

(F)AS P RpESKFTEEZ R 2 AME L 20T FT R A £ T
FaE2FET AR UREET Ebgaﬁg;},\ﬁ‘& 2T M GA AR TN kT
PRy ahg o £ o BT RerE R AR R 2 2P MBERH T

. ?ﬂ’”ﬂ%i‘%ﬁ‘£?%%%kiﬁa’iﬁ@ﬁéaﬁ
PR 2P IATRAH B AR F I o A 2 F en 5 https://www.yuantafunds.com -

Tl
-l
[y
44
S
Pt
H?
1\2

(k¢ EARBEERTELTHFFERESEESIRT 53
B& P B S 10 (R 2R 2

,q»jz"d\ \—‘ﬁjm"%?‘;gr‘]\%;\?/('fjé\bti&lﬁd/ ;’;{Eé _?%ﬁ- JJJ? me'f
EAM-RE O UFARFTAJNEFEL AP DRYRREFE
Lieds s ? EARES LT R FERNF IR RS KT RFFIAEY

BARMEPTTR -
2R AP AL
3.0 W R B & B R4 T
(D3R 2 e 32 FF B 2ph s B 2ph s IRk @R EZ H B 2 B

Qp's R ~ P 1R G T I Rk

REBRFEET (o2 B F FAY - FL RILFFAE RLEB
A 2 i:’z:—ﬁ °

44k & mam s xB%1W£%ﬁ1&W?i

OESEE ng;ii;{&;Q? FUEZ A Aol TREFIRGFIRIN T
—E‘o

(@m%%i&%*ﬂ&fgazﬁgﬁigféwa%’ﬁ€25£$§@
B2 A1 A 8L Foed 2 e SEEdIR

= < & A 8
@*\1ﬁ§§@*mﬁ*$P; ok 31 4
FPALEWA 2P EFK -
(4)ﬁm$ﬁ§)§7# B * B3l L &£5mA ﬁlﬁj‘ﬁ’”fﬁiﬁi”ﬁiﬁ%’fﬂ?&%ﬁ;
,m#;»;\ &2 EFEA \j—ﬂi@iﬁ};%ﬁa&»f;ﬁ‘ﬁ’”ffﬁ)ﬁv#lj)";ﬁ
ﬁﬁ%m’”ﬁ%ﬂﬁgéﬁi&%%@o
O)AsEm A2 EL R Bl A kb sy EAKE2Z BN @i
AXPRAHMEGIFRE AL T R TR R L g
Btk & A E ] B E P B o plfaE s A e
(6)+~—er+£$%';amét\13§§ FRRRE i ST A 2 AR
LS NPAE RS- Ll"llﬁwd“riﬁrﬁﬁiﬁk7?fLowd
A ?_ k2 B BFEETEAEGIEA 2 BA ‘i“I‘ffiFm‘i“L\' 7B
Ry :,\.% ’.lli,zﬁé‘ﬁﬁgm AR A LET AR RE P LR
@Jfﬂéé@
(7)5""*%‘@;2/\1%& £ /7 ‘L@"I‘% IFL—‘“ b B2 oA st

5.4 ;*+f ﬁ*wﬁ

(1);&%, I8 A2 IR P
Al iepRire: kdpE R o7 PIRKTBA §# R TS dpik -
Bif #43=f 2w 4 ~ L EN 4 R o



®%¢mmkm¢&ﬁﬁﬁﬁ.
il WﬁﬁquiﬁP 3 ¥ o

¥

A AT ¢w%$”m‘7§ GREFR 2RI HFT RS Lk
iéﬁé BEFTHHLHERET - ARFF e § 252 43
2Rk A 'i Rl E* L FPN R R RYy

B%%. 2AA’%%%E§5Kﬁ§°ﬁ§ﬂ?@W T A2 B
v@tﬁ$ HREI A BT RSSO RAH NIFL EEPR @

%%%iéﬁﬁﬁirkﬁﬁﬁ %
’j
¥

-E?’.\ﬂ\:t’%f—rv E_kff;;i?‘_v‘/] ]#7}&;:}_"\? ‘H%"Z\
G R e %[¢%—17‘W°

110# 97 1p &% ¢ & %4 F ¥ 1100363392 5Lt /8

-~ ‘ﬂﬁaﬁAaAuﬁﬁwn;“:¢A¢$:ﬁ%*?io
:\%‘rkiﬂig_%%;é?%%ﬂi%éﬁ ﬁi%_ﬁ_ ‘;\:J',[%:i;a:},ﬂi%“—l-"\—‘l Blléf[‘%
UL R 3TF s S 5 3 call g2 put%ﬁf F %o uEE S 2 38 p (Maturity) iF

PATIE W 2 B E o SRR A £V AR p e e 2 TR 0 RIE AR
PLmAEGE %%@‘*j‘ T CHERRPHFALM FEL GBI >} &
HHEFF FELDFREG SFE2 I T 2 i flidosfms > B G L F00p
(Maturlty) Fisl 2
ChEA AL HEORE AR RATAR BN BART REE gL .
r ETF @ %A 4 FAR B2 Y30 i H- @82 ETFA A4 » w3 B p32ETFA A&
GHEEF AR E S
CHBBEEPBTEEALTAZGE BT AR T
(=) %&

Liﬁ%’”agﬂﬁﬂi%ﬁ%;ﬁﬁﬁﬁgi Lﬁﬁ’”lﬁg‘

I

Iy

e
?§?+1E”'r“i+%.*7—’.s-j7‘ﬁl+%,. VAN Bﬁ%c‘,uﬁiﬁ
B2 AT EaA R BEES AT A PR RE £ (% ;\‘(c(4}?g4f H R s
ﬁ+-3ﬁﬁﬁ*ﬁ“£%)iiﬂ‘iﬁiﬁl zﬁ?‘vﬁ%,. ’JX‘E!xE‘.s\'ﬂ\i.%’?:‘“;

FEPUEL D s IR E QL SR E > Ao e L D s HIRE K Bl P s
éﬂiﬁﬁib*i¥“?*’ﬂ*?ﬁ@%@ﬁ% Z e E R i
R L  CEIRTREZOY 3 92 KA Lo 13 W2 54

FEPAL T PTG B2 P AR T A OKEORE B B A
80

A


https://www.yuantafunds.com/

TFF IR FFEEEEFRLOFTE) 2RE TR E ML A R
A N

2.45F FIMARFIHEG 00 2 2 ORE 0 PORE AR LS PAz MR R R
S HEPZ B R THEAEE Y B AR R e BN E R
B2 BATHp RE L DA 2 AR A STI R 20 F R L o do O F IR E b
Rl Zfc i B A B8 o3 B R ERF s PR - FEPRG LR

M
ﬁ

ZBBHETEZZRERRIZELE o P E 2 BRAFREFF oD
WieLhBA4PpeRi2L DL BAT2ZMBEFELNAT2FREERF - IBFI
BT PATAR L AT BB E S BB E - FE e R e
BATPABFL G PN E SN PERL P PIEREATS iR L D2

ﬁﬁﬁwﬁlwmaAW%mi%ﬁ L

347152 B R E T RAR R Bi$i§£@ﬁ%%%%igﬁ‘@”’ﬁ‘§i
BJB$¢L’fﬁﬁﬂiﬁ§¥9$*ﬁﬁé€%*1& 5t o B
7Bk%ﬁ%‘ﬁ‘_ﬁKT;Pﬁﬂ}?g7o

Ade B ERA I g R 2 ¥R R AE WS S g PE G REE o R
uﬁﬂﬁﬂ;ﬁtééﬁﬁﬁﬁf&§&@$*%ﬁm SRR T §IY-0 S

Pz %Kﬁ%Fﬂ*_ﬁﬁ%ifﬁﬁﬁfﬁg R TE e E R AT A
Tm > RIp R E 5 - F R 2 H RS - R AR RS
BHEEE D 3 Eﬁ&ﬁiﬁﬁfﬁﬂik§@§io

B.FAFE LA BB 2 AR E B L P ika B
ﬁ’ﬁ*%z%%%ﬁﬂ%&%ﬁio
643 Fla v £ ﬁiiﬁ(ﬁ)’%m Bocfc b B o i o PR
PR RES O GRS P Rk N EE A
ﬁA%%%Bifﬂ%éﬂ@mﬁﬁ’ A AL
e R h B2 e L E s AR Al A 12

<

T AP EEA LT () 2 g’%%aéﬁ%’ﬁﬁiwﬁzsu%
&gméﬁg(“ )P ‘%?ﬂ@’wJéésﬁéigﬂﬁ
PR B BRI Y e AR kR i

WELIR P T EY P A xﬂtf@l&#ﬁ”;’ik" B3 B %
P

ﬁqﬁﬂ

1 \ %é"’%ﬁi’%"’]{ﬁi%’}d ﬁ%t‘:uj}_%g ,;,\, /J 457 V](fé_?% “:;‘L_;E;
BT FNPAMBTALL D () 2%E » F 2ZRTRLL DR FTITLE

Baetd (1) B pPa2Zt R RFEFTREEELEISIP EY ST
FleERREE Y o B pd 2k, u?ﬁﬁ%ﬁFﬂz,wégﬁwéi%ﬂ
EIE R T VOIS APH ST EAFA M R TATRL 2R A X A o BFA
SO ﬁ%)@%%%Biﬁ%iﬁlfiﬁi&ﬂ°
9.@?%»8}1%%@%%5:8}:% :_L-r‘;ﬁ P E P B R B B
BOIHE > M EPHE Y R RS ks e
1000 b orf T pAas Rl ) BAp i f# R o @ 2 TAIFE

81



(=)

(=) ¢

(z)

Ak £ W UPRL AR 2 N AR Rl 22 Y R o
@Q=FFEFgZRPTABEFELERY -
@) iik- BL2RNEFHUFALEFFLLLEAZATLLAT LR

x
f
@H=aPEF 3 () EARLFRRTLIFEFLA G R fRE2zuR
x
f
O)rFz@Eafp; € uifd) e EF e NF -
(Qéﬁﬁi%ﬁﬂiﬂ%%if%”%iﬂﬁ%$ﬁiﬁo
()2 7 it BB IIN G b2 AT RN U L LS B A -
@)F AR AT EAARLTFES LS TR U2 EHEY B R
”)’15&*“5‘ °
%é&ﬁiiﬁ(ﬁ)i’uﬁiﬂﬁﬂ*%ﬁﬁﬁﬁ?ﬂw’ﬁﬁ%%ﬁﬁii
PA () F o MR P ESKTEFETEREIRFTRERNTE 2 2 8

f*;‘i?;a’?}ifa;a}o

pﬁ-‘;{c‘u%ﬁl%éfﬁé\li,ﬁ}‘uiﬂiﬁfﬁfgﬁﬁﬁo

@*ﬁ;\:ﬁfi

L2 (B F B p 2 e s 278 p 2 Bl L5 E 2P
IV R RTEMRL A IR ENES TR A TR AR 5 ()

ﬁﬁ e r a3 (FET (F) F - MaZfshigipegisi

&ﬁ%%iﬁwm%ﬂ%%ﬁﬂ@ﬁﬁﬁ&% AP I FEP O R IL G

Boladed BRHRETRTLH EE B RRIIFFEL iR b o PG

WPRAR P AR AR L 2 R T AIE o

3R I LT FFE S TR P F RITRR] ) TR RS T o plie TR

N\
.
—

J

S EF o PR TR R IR e fILS R iRy B
J ‘Eé‘i,?ﬁ,@‘uig\lifﬁétﬁii g‘f]"*ﬁﬁ’il%i‘éﬁ""?""
AP R ARG R S R wa@
S G R N E A U N B B F I
A)-lil__!"ﬁ’ﬂljjj?\;zé % B#E;lj;p‘}]__tk_ ‘E!Fl:ué‘
]% Flgt;pgf __t’lE‘Lbﬁf*,-Qrz L_ﬁ‘;: AN lﬁf;r/%%'é ]F#ﬂﬁitl\' 1}“##&7%7 ]Fl
ﬁ?@: mbm<z)&@@»ﬂth—w%ﬂff%#ﬁa¢ﬁvvéﬁ*‘
J_)"@Ev](7 9{ ‘“P v&\'_")'{ ’FE“E! =B 4\1[11_1‘7;?'4‘ IFIJI"F]&’%\' i» '—"Lr:})fq% 7 l% X
T 10bps &F"’"P CRIFRR P S Fap s b B S S 4
¥ et itEop IL}T?_;P]{7‘T I S S P F_‘—ﬁi’i’ﬁ'ﬂﬁ’if‘:ﬁﬁ»“??’}%%

- # (7. /Z:\) lj’T—?_]’l s B lj’}'%% NN #iéﬁpzk'Fi\é\l]%*){ » T4

do
=
«

(\
4 4
i)

p)

e
N
—\
ke

V\/ e |
(\
e <
& i
)
F.
)
il
~
)

\

do ot “‘“\i D

e
ot
)
AN
"ZDF_L

I A
P b
e

3]

5
%‘gwAﬂg ﬁw@*‘$@ SHELFHEE FAAAREL A
A s

82



194 # 12 7 31 p s (5 ) BE X A 095#F 1% 1 pruts (7)) 183MAEX
HoRTARG R
(Dpﬁjfnjp;Bz”ﬁﬁﬂﬁﬂﬁ5i#§s_u@ﬁiﬁma;»o
@ Fo fIFATIFE > NP EPEIFH FRIATRP L F LR AT
PiE ezt 13t =

8
¥
@) 2 Ea fIF s fldy - udpas
s :

AN R Y RSN N
Pt IR e A AR P Ep B F Y EARTAT PR L
SR EFFE R TR 2 0 X

(5ﬁ4%@ PRLE () ET (1) "12F**%ﬂ+;ﬂf;ra&;
LEPLAERENHET A ER ’"Lrlf%ﬁx S R S = [
Ao RAPMAR TR S f{*'%x;ﬁ%‘ﬁ.ﬂﬁ“%ﬁﬁd’#w@u% » F 4D E P e
FIA 5 BB 5§ X0 RAR A A i 1 2 R

294 #1271 31 p o (F)BE P05 10 1p s (5) M aIMAE2 4%

¥o2958 10 1pris (§)HFF

m‘ﬁi‘ﬁ?%*ﬂﬁéqaiaﬁ’ufﬁazﬁﬁiﬂzéﬁﬁﬁ%#@

R L AR T IS LA AR e 2L 2P A S TR e

y liﬁf‘;, “'ué\’ﬁi’é\f’fﬁ%}%}ﬁﬂji_“20bps(g) BEPN R ”‘]’ifzfﬁ

FIF AR ET Y LASTRY 2 e BT S B I E P 2 B2

UL RS AeF ki P v a2 @ RAETAZLT 20bps & /o4 R
A

A SR R
‘~1§—,#\Lﬂ ~ W
Iy A TP S
BT AR
Aff % &8 (Maturity) 2§ ¢ < 20 MEES (EETE S
MR LA NP PR LB A SR P
TR P EGF Y GF S LRI EY R LTI EIRE LB
LIRS EARTARESCRERFLFAIPPAFLIYP G R
IR t g2 F X HRHETEHE L2 P

|

-

’

3
L

43R
2
B X #=RaE Y v oL 28 F R ANF PR =R 2L HER R
4o
(A) FHGEPFFEEF +5— 0 - EIPF (Blde: TA- & TA+, - 24
= A) e
(B) ”}3 H- l,»Ep_{E':lFif% Ko NIRFERFZE TR LR »); UL R eE
i?%’”*ﬁﬁﬁ*F%?i%ﬁ:ufgﬁegég’mw@%
o RPERFEUFEP MG R ER SR R RF X
AALnE R LR REGNREFES AL EGHIZE S PlE T

83



(1)

(+)

(_J___

<4:>waﬂag%m-iﬂ

BrEEL M oL R I HFFAT AN ARR Y RSP
BrEEE S UE M2 B R LR

FE MR EFELS CFTAAABL A ABATACRERFES 2
BEEEaNFHEL AL *'L;&ﬂ_g o

FE o RAEF (FT) A 220U
B A F s THALS P FAITRR ) TR RSP F 0 Rk TS P AR

GE RS MRS (FFH b Frp L EEEE S FARAES) ¢
PR TS N I - - 4 B o ) O o 1A
ZWEFE PR BRI A -

CNE DR £ SRR RGN E AR ERE SN § TS S, 5 R
Br B R b A e R

R PR E NP PRI TELTESERARA T RIESEY R
P RAT YRR BT B R L B R A AR E AT
A~BHEFREZE P \:"'%lféﬁ PR ERE P ,g*ng&:‘;%%ﬁ%&‘ 2
SPHBBMLA AP R R §F AR AR AR fREL AT G RLE B
RO PRI IEFIFARY PP ARFGE AT RLE E (ot - B
VRV E) ZEATEH AR (doi - - B E) o

%

BIRE PR pESRT R AT NN T B R TR S 2 5T
SRS NS AN M LY TER PSRy I I R
FRESIFASIFRRAEZFPTRRY  NAEERSTRFHEE B S
E R AN AN < b%lﬁk"*’éa;ﬁu}ziﬁgi,sg;;aa;f'—x%:‘iﬁgﬁx%aél
FRe s o ARERIT P AR RIAIR Y PP A RF R E S TG RS
(dei - B2~ B2 2) ZEAERZELEY (4ot - % - B2

) Rt sk A g

115 () F U3 8P pRERTREEANPFTR 2RI LEY 259
B RO B e R FF AR A BN PR R
FEAE BB B EPRA LR PR E ML 2R AR g R

N
2513 (1) % J‘z—l,afl;fé a‘;\p’“’”ii‘c’ EEREN O PRERG AR AR

-

SR FEL F o ﬁﬁ% %—ﬁ It AN N R R TR o A A 4
B NH AR 22 EEIE R R EE o 2 Eﬂ » IR iR R
o Y EPEETE

mk—

CEPE R LR R HLACE R AL
F o ERPEPRARTROLESRTEEEN CRFTRI L 2REPF S
ﬂlééﬁiu}'}%ﬁ‘v ,i7%*»L%g;%:*%o
BARTREAELERES 113§ R R R B B R
;P’Fﬁ‘ﬁ’u;‘-l'aﬂﬁ% 'i%pﬁv;\¢‘w4v];£,%ﬁggi A N
ﬁ’%’”%‘y— = ﬁ&’fﬁ-ﬁxﬁ?é\%xﬁ@_sﬁ’ﬂ;}ﬁi\% BT TG ART
¥ o R HRIIHL

(ﬂ.

3

;1
- skt

5

84



~ % T vi“fﬁ‘gﬁ’l%(%’g

(“m) BHSFS

194 & 127 31 pw (F)BEF P A3+ 05210 19 s (§) S 8mMaEX
H AR (=) 12 32 R 7L o

204 # 12" 3l pmw (F)ME P2 05& 1% 1pr2is (5) M aMAE2 I
X522 05% 1% 1p i (g)gi%jﬁ:i"’ié_ﬁﬂ)ﬁé‘_%‘ré*ﬁ—:’(’giﬁ%
X3 REEF (FRRIHEEI)REL TR R TN T SR
2 WA

(1) St T Fan:

194 & 127 31 pruwn (F) MR F P U HHEF I3 L2 BIL 5
:)_g o

2%&1H1Buw(;)%%ﬁ Rl HE R ST R R

(=) $2B@ U2 P aﬁsﬁii%#%ﬁm?kﬂ REETRSE - %
#*%%&6t%ﬂ%/@nﬁﬁiaﬁf&%%§%%ﬁ$°%*i%*ﬁ%
AR MR HELE G AL GEA AR ARE TGRS A7
FHRERE - GEANTTFRLAR A E L P R E PR ST R

A %‘#Pﬁ‘»gr@w:
L%ﬂi%ﬂ%qéﬁ’uﬁﬁg%ﬂQ%#%Lkﬁ@ﬁéi;N&ﬁ*%ﬁ%i¥
HoNF R PERISETEFZOT LG RT AR GBI T LGRS
R AR S
29 Y R BB h 2 R ;ﬂ%ﬁﬂap\ﬁ;¢@1°,u
FEEQIESEAL o EFHUFTERPLAEKI G EE EPEERYE S TRIE
B ERE ARG A LR EREL - PP PO P E P2 REG
REE N E-FEPPEALTARE - RPREY D paAUA L Ep R
PH2RE RS LR PR D PR F R E QRN T GBI
B LA PR 2 .
A TP L HA R P () ZRENRGEREBLT R
R RT2FE D EE R BTSRRI EE S 2§
3
2

jwr

%ﬂ

fﬁz‘:ui;—;;%fﬁz‘é”%*x‘ghfr,%% ',% ‘.%‘a.%‘%g 4}|f¢<\;};1'f%:1:§\;}
TRz ToE SRR v T BT 2 ﬂ(_,gl%’]v‘ s AT EaA i \ls‘\l‘if%'ﬁ*fﬁﬂ-'i'—:’
;4}»1?~;};% 2~ T2 /‘,f:’LE'l%ﬁE. BT RS ‘E:l%\t‘x%~9<j‘f

AT DT T0E  BERE K

e

*ﬂk-

i

ACBEFAGELFE MR L R R RT R 90 UL

fé,w'—?“’

85



A

=

- X

)

FZE

RT3 EA

CFETEIY S NETE

CE RGP
AR 2 RIE
ALEELERZ

B~ PFAE S BF
&ET ’/}é‘ i’ﬂﬁfﬁ

A
= °

- N ¥ ,rj’—l];

-
1

(=) FER &

FEEENLEZERLE S
/zxﬁﬁfﬁg*ﬁau”%ﬂ ’ 'J@E%?“ °
g S ﬁj\i “‘%?r'?;}%
),L};?E]J7 ]’;)L%ﬁq}f—@m ’ u/);\. )
Ykt 1—3"%&"
ERE S P W R

Sl N
A& £

¥

A
IR

F 7L ;E»
;% ﬁ/’:—L &
(=) f%
(=) g%

(=) %&3

&
i ;;‘_7"’;:12‘ [ 31[7%\”73
FEEITAE

IR EA

x
o
B

s fLArE FlE @
;?; v e

<
5:515 A
— N2
g @

—

,.L‘E‘

LA AT
DEEHAE A pEE2Z 0.125% (F)
CEERAFA P EEZ 025%(%)
PEBRLIFL P AEEL 05%(3)'

1]\?

R 7
2ZFFEL

N
E:N

@w%ﬂﬁiaﬂw$#
~%&$ﬁ$%’%
ﬁmfﬁ’w”%“”

Jio 2k & HE 73

(2) T2 SEFTAANRE DX EHAFL piEiE2 025%(3);

CRCESNEFE SURERE S NGRS - E S
Bl & oo

\?gﬁﬁ@ﬁﬁiwﬁﬁﬁﬁvﬁﬁ%i$%ﬁ%’ﬂmiiﬁw%<wa 5 A2 B

mebs GE AR AFIAFALETAGE 2B BRI BT LD

FRHEZ PATRBEEPP 2L T p 2L PAL0BFEPPRILPHEF T o

CEREAEAR L FESZ ET R LA FERER R E E L A 2

Jeld® o B Ae T
(=) ZEKfpF

LY pbg R T EBEFRBAF LI PFIE A28V BF £ -

2w R F R EA LA P RER THHT X E A

3B G4 T £

AEME | KA B e

¢ PR £ FES800 | ¢ PEZES800 | AHRAIEAE B A REXF A2
NAV:$8 NAV:$10 B P £3800 -
MLIF 100 B = | 12 80 H =3+

K w100 = | ppw 100 = | £ k58$1000 d A& F

NAV:$8
i v £ 73800

NAV:$10
A v £ 37$1000

MAREFL AR ET

AT RE F A Tl E 2 4 % $200 0
AR

86



LY R RGEE e E e T L AR RRE AT

2T RGEFIR AR EHR T RAT  HALTALFR Lo
3RRAIE a;iiﬁ?éﬁiﬁ”“ﬁ’ikﬁéﬁéiﬁﬁiﬁﬁﬁ’frxg
AEEATP AL RARCTFRA AR ENET KL FTFRHAETALAH
B GlAeT £
AR | AP Akl e
! HH Y Pt £ 37 $800 U4 2E$800 | i FHEAAM A 0 L3 BB
NAV:$8 NAV:$8 FA2Z %Y Y £$800
PETF 100 H i PR 100 H i
o A 100 H i w100 = | v £97 & 58800 KT %
NAV:$10 NAV:$8 ‘%ﬁ%ﬁéi%ﬁgﬁwwiﬁ%
i v £ 4751000 v £38800 | A &XGIFAIE HAE
F A Lo

A FBFALETAREZ - FEFDHT FLBAFIERERF > LT ERAFZ MY
”E?Fi}—?-«&r"fi
(m) g EFE - FEIE AEFFWHFAEL FHETF -
(Z) P EBRLDABBEEI A ERF A DL o
(Z) A8 EVPFHPCTLELEHIZ AN ERL N F R T HALEE
PEBRLAD{EAEN AL CALERE AR AL KT A AR A
A EF
(w)ﬁﬂgﬂﬁﬁé’%ﬁiﬁwﬁ%ﬁaﬁwzmﬁﬁﬁg%ﬁo
(I) 23 XWX PFLHEPP2 FL - FERLZ AL
U A 5 1
(%)faﬁﬁﬁ%ﬁﬁ’a FTERPFRBAZPALTRFEP P 2> T p 2
PA20BYEP P A LPF LT T -
(;)ﬂ%iﬁigﬁﬁﬁiﬁiﬁﬁiﬁ‘&Eﬁ%‘ﬁﬁﬁﬂﬂﬁiﬁi@*&
iEAEET £3L o
(M) WAL ERMBFL P B EFFHALEERL L Tz 532 2 hiE
miEE: £33 E A s HFT AR THL SR L o &%
SRR EUR T EpRE A D Y § BT AR %ggigw%m,@L%,ﬂwo

& 1—1\4\_

87



EohaPAETRAR §E T
GROPEHNAEHEF LRI C PHREAGEE GG EAHRT R J AR
FFHRF FANEF > BRGEE2 PR 2L | § 8 Tz LaypL
-~ fab

(- ML F Rtz b

(CIRFEELES I HHP

(2)2 %3 B2 F 0P B2k 2 d

()X BB EE2FR;

(T)RA£8F AR A L2 E 30%(F)F 2 JFHRehg 2 e b 2 HF

G ECERAEF IR FRREZFPOIT R -

AEHET FATRS 3T TR FRE 2 R R R R R

B A R A BT A P e F G R TR MR

LFERTRALE TR

SN VR R R 2
BTN P A R E (TR TR R P B o
R TSR R AR L R BR L FART AN EL S H L G A
PMF o GER A GA RE

i‘ﬁ%iﬁ€~/a1£ww%@mﬁﬁ; @ﬁ?@’ﬁ¢“%awu¢%iﬁéL
2 ‘%%Pﬂéﬁﬁﬁﬁ%@°wW%&i¢%é% PERRTRERFE
e TR RFL AL EI R LRTIHEDp I L +%%iﬁk4 e %

IR B RERAR ¢ LATEY S ﬁﬂ¥iﬁ€fw#mw%%aﬁﬁﬁmm
FoOURGER R R PR 2 AILE TRERA ¢

88



(- 1 54 2R BFEFEFRIRTHEAERERTHETARM LS TR
EHERT R NP H G HEL

NPIEG Y A 2
o AR Y B E AR >
Wk £z pdz > 5 AZH
TEA

EROEIE: SN X3 Y

E W FUNE
GEEA o

A R ETRFT RS N

* RECFEREBERT G4 Y S o
g2 R

3 CAESRT RERPG T EERFRFRPG | I rEd
AR (T AR P) AP (UT SRS |20 Ak
bd EARANAFFLE PRt EAREPEE |y
G FE A~ rTp A XElhdE  FE_ THE AE L
TR iR T Ak ERT R (A
(T AR E) Y R rEED) R Ry
FHEERFRFG AL (o AR & D i%g;,
(2T AR & ) iR EEERFREA AR E | LT
BELFELE R E 2 A His? =375 B242R ;ﬁgﬁ]
WY EAET ML 2 LoAMBEB GRS 50k 48
CE STt U SVRGE. [P Féi?A‘é;@?%ﬁ F%°‘
PAA R ARG B AL REERTE "
LR AT ABRELTR ERH (T REAEY)
w8 (T AR R ) HAPERAT Ak R
RGBT A E R WHE AL &R FRERT
W2 ARERFEEST A x ('”Fs??f%* SPNLES
CREF TR EOT-ER £ B & SBATE L4
HAr o HMAP R L ERF FEWHEA ARNETLL
ST IR S Ry 2 pAztAEAEEA .
Pl A ENEE A oy N D

iﬁﬁ:%éﬁﬁﬁﬁiA
2ZE 0 RATZ R 2 2
R YR

ARE IS AREX
2 g RAE J#aii

i T
FRAP U ALEERTE
?%@ﬁﬂQ?’Wiﬁfﬂ
56%3@?%%4%%“
BALE2 27

é$ IL? ’}'}&"’f# iFI I‘)’
miﬁwﬁ&?m“?’i

SN P P
RGO FEEAT X

A RGN T LE I

T R A o A g

~

m«é 8
PR A




" S EHERRSRCEEE | || rnsemsny |,

i PFEREAEBEIRFT R | F || & oz A =Ny
T YiE= PE
£ T REFEIRFTLIEEZH LPFREEREREE A Z
Rz a2 9yp2iphl & & QPERARM A S R E £
g iz o d A fy o My Btz
G X2 4147 o 47 -

1 5 | iRE i e d (G H S HED ) fie s A A&
*%$@%%ﬁﬁiﬁﬁ§ HFER
FHNFEARERT T LR (= R
- fvjfﬁrﬁgzz?%ﬁaﬁ’xz%ﬁ %friﬁﬂ,&]/’}i
FE AL g A =
EHR R T A2 & i 2. E e
1

9 |AAEXEBEFFD A |1 |1 |8 | AAEEEREFED gy | FAESE
SRR SEESRLLS & VE oy ERAPFALFRIAGA | BEFERT
AR A R KEXFEELD - W 75
X E/#EZD - AR 42 F

)&’iﬁé\zﬁé‘;
7T o
FHRP A EARES|D |1 (12| FEP HRhARES IS | REALE
2R HEEp o RARER ipoe FarivE
FrEdAAEETARE Ty S
- T H2 A RP TR 2T E e
AE F2ZHEL L B0
Bepega g~ ®2bipdyz
LS PR N R,
Bt o W T - g
bl &2 EE- b2 A&
FETEREr FY 2 H K
Bp o RBRATOR WP 2R
T -
#F > R EBAEDE) 1 |1 |15 | x5 X% & g d2ades | AR EIE
FPA PP ELEE 2 Aok
He2FAREY ~4ag > | FIF2 e
BRRXFAVARZIZE £
i
Fwp X EEEIYY |1 |1 |16 Fwp X EEEFYY | AR LT
FE 2 EApM 22 e FEE2 A MY 226 & | irEgg
A A L I Sl A THFERIEgRP AR
HEE PR IEEP T A CENIE RIS P QR S
fRAEM e - ¥ £ 2%k - HER o
Ej o
ﬁ%%ﬂﬂﬁiil%%é_l 1|19 |5 g mEd g i ([ Réihsg
AEPFTTERS S HE L PR EVES BHELEY | RFERS

90




EE L 7 Fogm T e X
i 2 Fﬁ%?"??ﬁ;ﬁ?iif_jﬁ\ o o TR THEAREFESKT | L
AR KT REAEFESET R ||| & %)L%ﬁ“i\ HLp
2 GiE= 7 :
iﬁ""i’iﬁ?&g? i%’;ﬁé:‘ Lt it B #jgsiv}jﬁsf#o I% E ﬁf]
’F’.;"F"&E\f»ﬁnJ?‘Fi&L A T2 3@
ﬁg‘fﬁ" i oo
I[1 |20 24587 mdFFEmaq |1 |1 |20 B387 BFFEREL | R o
ERFTUTERNS T2 LR AEEAPLE S B0 R £
TEMARELSEY RE £5r CEES Y
BRI EIR 0 P RS o
1 1 21 ?ﬁé}i;’ﬁ}%#}:‘]‘i} ﬂ\ﬁgf (g%iﬂ’—ﬂ@fﬁfiﬁ;@?ﬁ) ﬁ"o@ﬂ\i_kﬁ
PFTaRAr RELL BT PR
8 LR B 1 PRI i~
Eirz o7 SR ER S
%%’%ﬁﬁﬁﬁéﬁié
FRES 2P o
1|1 |22 ng.etw;w A BEL|L |1 |21 | #EREA R oBELAR (L HE
) l}’ﬁ‘f”\p‘“ﬁ;ﬁi%j\ ISP I X 3 B owrap
AERFTUTERN S B2 E ,’},\#}g RIS
%2} o T
1|1 |23 M'#ﬁ?ﬁ@éAt‘% 1 |1 |22 ’bﬁkt%_%r;ﬂm LIRS YT S
ENE S %‘%&‘E?“milﬁ ;‘24 EARESHET L | BP0
B TPARE 2 PR N #E K
L THEE S
5 O 2 %
% o
M AR 1|1 |27 | esomppn chigma [t + 84
FAARIETEE S S | BE AR
Hiwapefeis B8 @ | E&hfL
TRz AR -
D1 |20 | MaEsEE s R AR 129 | MEFFAP R ARES | ERRETR
FLAPREE AT 5T FLATEEFAOR G| R RG
TR PO ARJEARA] ) AT - rF;“%E'\""FJ%@I“’ Bl | TR P
TFAF o R Ed K o B AT R
?"JJ’#M%
IR
1 |1 (30| 2HFNXFHEE = #ﬂﬂ\% (FTH > H i 3REAK) itk 4
£ R LA S Y Al £ X
o Au EATE R R E WH 2w
BH-2 F AU % o
o B R R R R
B §ard Wt A
ZEBE R AL RG]
AR FEE - 2 Al

91




RS-y (Lo Rt T A EESRT
HEIEIES IS TN S A LA A NGt el T
2 g P Sl
XERES 7 E AR A
HAXFRE -2 22300
R RVEN A B Bk
ERE P g pp
%Vﬁéﬁwﬁ%gyrg
ERFHE AL - 2
TS T REN R X
- B E A R AT
AR FEE =& %
WA KIS o
111 ]33 I IR S (F 1) PiTA R4
FAW o [ RE e P
EHABEREATER v 5 .
1 |1 |32 X E ; (F 1) Mok 2

I,

e i

=%

AR

Bz &

W e e [
I [ W s
PR . >‘]:\

i

TR

3

K

AEELHEGHIR

gf‘""J T A W) LR

—\_L l% 3 F'H*I”\‘é

. p*’?”‘“\t\a» W [ [ S =

o o e (i 3 [ e e e e e s [

ST R e ok [l IS [ e e | o [l Rl | 80 [P
e halid o et bl

B
&)
Ei

JEMER NN E T T A

B S TS
>
=)
A
-l
)
w
[ 15

AR AL TR B A
o7t i (EE2FHA)
(h& t4E) THRERT
P

SR
o)

AAEZ FFHRFLH Y
SRR PP R
%g‘ﬁ);rmrrpﬁ '/9510

ARE2Z PR L 2L
M AT R AR A
FHEDEFTLER - & AA
£2 G PR ; ~
,»:%%”ﬁPF'U—w%"ﬁ 5’-’]

L

AR EHH
WS T
LR

*AERG R

311 ﬂ‘Bg&ﬂ’M*’?ﬁ‘&\i%Eﬁx 3 11 [ F > F/p ’}—*zi%] AL A &
FLEEMERE mRA AER f&sﬁ‘f‘f.m%ﬁﬁx% £H 3 % &
B2 ER éﬁi%__;i’&@ﬁ%?xﬁé%faﬁ
AL LA EFEE 2 e A (2 EmMeErE | B
BB BEF TR G F Me A ) E L FEE G 2. A4 4
Rl e . & FARAN AL o EHE |2 £ F
COATERTHREEE - X EBE S EF L | AR
A EF R IR 5 AT Hix o 5P H |35 322 32

Mmoo 4% B BrAL mEFEPAR ([ ZHRT M
ELEAER Sk £ Ak doeis o PETIERK o | F R
EOLE £S5 £ oY AR e F | LN 2]

92




AL RRETRF L RS , B
. S R BRI R RRERT |
i PHFRFEAEBEIRT B3 S Fp
Fo 1 2 R R
'h‘] ';r:'*?
ZEFFRGIEEBLEE (- ) pB*xFw2zp423 |ZTRiEF 3
LA R TS VAR P Bk B o 5o F Y
Hieg st dipr - (Z) "4pp+7 BYEP | R F o

Tioe 7 il BY

Pobg P H s ) FEF

A2 4Tt

A IS T

(E = EF RS

paal
&

.

v
-
|~
‘e
I3
&
ﬁ

A e
’-‘io

mﬁq»ﬁ}'
¥
o
&

AERE

i

w H

=
=
N’

4
&
4,)

pas)
=

P
ANl

312 L EE SERS S - F Y G > B HEAE) P e &g A
BXF 2 e E v F L EEE >
FATE R R R EEE AR
ZEFFERFILFEE =8 B H 2
B~ AP L EEE o R
TEFIFERFXEEE 28 KR E R
B FEOoRBREPE o Bz g

:T“ °

3|3 ERPFREILE K (F 2 Bk 3% 1
$ 40 apdonis o ¢ dFp @ A g
I BYEPATERFYLE # 7 1 pe b
BH r2 Tine g ARs "HERT
FRN mded mATE R Fesxs
S LA E Y LA N
B g2 v FER Rl A9
A VR Sk AR (2
S FHE 2 Ty FEd T i &
B FRE R R E A A *

A
p!
g
13

[

|

ARESEE EY L xH
Bk b TR
ORI e S TR R R e I
A BT REAERE o E A
FhEpA=Ltpp BELS
- R T BN ESF TR
o b EPFPNFE2 £

[\

[FHFRpeEFr ] A
Aenefepuashe
u//f;‘éﬁ ¥ gt o e

FPEd oS pAe s B

PN EAEE 0 p B EE
Pzt ppRELDER

T2 B MEFFRG - &

% N ]_&] S
sb o
2~k T




~x IR BEHACE L HE S , =

fer r‘-ﬁ’é—‘]i:?gr%&i I"i‘iﬁj—‘—‘_ﬁ " - F;E'g{;\‘-l%;‘?’jﬂ%f’ﬁé}ﬁ?‘ = m

% NS f:“‘E!}ﬁ\:’E-” JJF)»P [E =3 I8 N Con oy A f:’bﬂ
Fa o 2 lF’\"' *]#
vr:.ﬁ‘jl';!:"?
FEEEFTFRB I E A ITRPFNFEZXFIEE TEY
MEF TR fEm Ay - A ERGIEe FEMEY %#‘. H A E.
bR AR A FRR A AET T AR E | 4 s ey
NI EHPFERGE > DS EAEE N RN ) ¥ oA &
FHELFEERS G2 & WEADS - DEBEEEL] Ly

: s v 2% 4= b 7 e r e A . e B F 12
IS L S N FlaEa e o T gk |
R > 5 bX PR TN 2 o 2 2= . = e /:T_i °

FERFBLEIEE AR ML TR IS BB EY | T
AR ARG N E Ay R FReIFERE > SR Rk
FHE bR AR AR LFP (cHELEEEY B
ié ,_az«/;/\'ﬂ}@_*ﬁq -F”(é’ 4%_?\%;4@& ~#cE £
X E IR ‘Z'F‘i‘% i) AT ER 2 E g

FlRE iz ;%%E)Z‘#E]Fﬁg FoENBFEER o [RFE
ERSL AR A P FEr ] AAESE
(7 P g o ?gﬁﬂ%%w’%é4f
AR T P’@*@fﬁmaﬁ
kr;&,ji:éps,gﬁ B2 A
FH o p R FEpA= 2
PR E R IR R T2 E i
AR TR G b TRYPF
PERZ XEREEF TR
B EEMEFFRG
5F ié$¢PﬂmW %
%; 'F’ ﬂéé'&g‘}f 171»4;7‘5
ﬁ@ iiiaaﬁu%&%
I8 P R
%§>@¢@
FEE i &
) AAAME e bF g0

g\

|

% & 18 313 AAEZRERE HEHT fﬁ*\ii’s!?“"
()RR E2 LA FHE RERE 2R Tos ) | ZEE 3
BLEACFFZEFRE = F-oXFRETG RE2AE | GRS
% TIan ) o |J,“”P7k§£i’§f+§\_v]$ fi“g;q;fy
(S sEals - < 7 ‘EEI“ AEetE S X EAE

rEX

F
B2 A 2R F A
H B2 LR | ERME LA

4ga\aLﬁa T2 fE ) - % F R
I NEJKS [N PARE I [ - TE LN
A& ﬁ%%%ﬁ AR

5

_‘;_v}g"i‘_g_ #H >~ #c2
y#fﬁﬁww e

94




kIR B TATE T RS BT g A s B ERTF
i LFRFAEBIHRFT R 7 2L ¢ S FI il
FHiE= A
EE G2 LHAlE R E
eH rdy - R B
LR SRS S S S
£ EBRLH =

=
R ES S L

KBS
£

M
@

FEF AR RGO R
h“&?g"'iﬁ’**i:% ) AR

EEw 2 pHREREE §
’fLr:fﬁig—s NpRm s oA
AEX 25 A EFEFLF
B ARERFEBEY A
S PpAEE=Lp o

>

IR
ERE 3
Al 3

7
~

o

S SR,
%“éﬁi%é
7

ERN SRR PRy

S
8o «"JTL“%,_I 2. Nk
-
=

%éﬁiﬁﬂ*n@ﬁéf

BYEP P EE g S

By Epp R Hies 2

& B
?%iiﬁﬁo B e
(Fg > H iS22 A A 4 |7 ARELBEAFTHUEFEE | B oo
Mot % L g et g
WP R AAE L p A
St ppiREE g RTHRS
e WITH R
iiﬁ’ﬁwﬁﬁ%ﬁﬁﬁ
EREEFE o
(F 1) 4 |8 £ BRI F R R
AT e
*Puaff%eci“ 11? °
7 AH &% BHER S 9 AR AR BEEPE | kAR LD
@ﬂ?aﬁﬁiﬁ%?%ﬁ &ﬂav@ﬁéﬁ%?%ﬁ T E B
Jo B PR £ 2 pAs s A Yo Z Y BB &2 pAs o S 3T

95




ED

x4
)
ﬁ‘-’t\!
Fhr >
U
oy
\\;J;
f
3
F‘
3

8 AR EXFRELHGR AREXRZREMATHY | AR EXE
J kT B4 R AR R R OA| R E T R
WE o &
B ie2 3
37 o
L ERE 2 Y ZE@E 2 ¢
ARk L E S FRE - AAbE S FE 2 V| AR GG
VR g EFFRRE BESRRFEFRREY S | ATE R SR
VR Y g FrovmEgpd gus | Wi sowt
GRS S . 2 PR e fi s Rk

e
S CANN N WY Sk
CXSS S SuER ) B
o SRIRA T iR
ot NS Y ARYEE | 2
REypm ety o A
WH KAy B EE
Y P4 o

= Y

b

&
¥
qﬁﬁwﬁ\ifh
She -

e
Kl =

TE
T =)
% —
Py s
-l
®

=

[e
&MY 9 3E

PP
S

&

.
o4
o

AR LM E X HE
28 7 AT
COES T RN TCI
Py *XFHRE =G e
# 17 o

(C)hAEFzpAELF
8 ¥ wa’sﬁf“%ﬁﬂﬁ@ PR
FPEBAUALZRES X F
BECEFARE -

(COAA e+ 25300 44
LEpErz EFARES
FE oA Al R L FHEE
I T REY T TR
SO P kb B B L

p ﬂxélﬁ ”Ti"”““‘%
H >
| =8
Iﬁ%a Lrﬁ’"
Bty o)

"P‘:I'-“%'?'ng ’ g\"%

2\

b ™

NI P

a
= [R
L

fmr |
s‘\ ﬂ
S h
B

\v “;Q: %ﬁiﬁ{
- \T

fi

b
Ja
N

Fk

She
=

o e
=
)&I‘

AAEEXFEE 2B
B 4T
(=) ~fh&d=zpw (2
FEP ) ELERE 2
f’?f%”}%.ﬁ?%%ﬁﬁg'#\i °
) AA s pAe s &
iﬁﬁﬁga%m%%s
Py P FRFBECET

A E

b
=K W

£

She
4
TR e e
o B
B R e

LR 3 RE R 4 A e SE %P O SE ow

4
-— <
B %
N
g

>
She
—

£
. . — b o
Mook Pl B e W OTR OB b

B ‘?’L; we L b
4 v SE

Ry
Fow g v o

N\
T,
._\

e T
N =

W

-

e N A St
Wi

a4
oy
Vel




. | EoiRRRERAEES | mursgpupeesny |

R | | KRFREAEESIHKT R | E || & Y L
=g i
F3E

S 14 FAREREEEY HEAY |5 4 AEEEFBEY AT | R AL L
P hAEFA FEE PN RRETA FEE | HULER
ﬁﬁﬁféﬁii%“&sn BH-2 ¢ N F A | H g x

FAGER TR fLE 2 PR FRRLT AP AL

o ALY L F Y kBT 2. S VAN S S ERE T o
il T X S REATOBEMERT |2 o

515 "’f‘%fri”"i’h% [ XZ# |5 |5 EMAPELERLH LY (ARt
E'ﬂai;‘“%'%lf'léif W yELA LML Ear o i i £ i3
ﬁﬁaf’ggzﬁﬁgﬁ s
R ENCE W Y
PR A48 £k

S |6 ERoP kAL LS5 |6 EI NP ik AR A |1 AL

£ ERE 2 i 57
XRAAELHAREIRE
Y G L pER 2
FeE Y A AT I
PERE A R Y Y g b
WY AL E - YR
2 s e Y PR g2
R B P RET k
’«:*th—‘r s ﬁ“'»f@;ﬂé’a—?‘;’};?;‘%;\?ﬂg
WaRRPE M E
BN P ek ¥ gL
NS RS T A

l——xgl‘]‘q_,,é’9':‘|i,:_¥\?‘E?_
AR A SRR

%% o ¥ pEAE @ﬁ$ﬁ
LW FTeR G2

L X A SO X
Pt s g AR HA
EE S A Rt B
I8 350 q_E“’ NS L
%&d%¢¢¢»%¢gé
¥PAEELERE

L LS

Moz Hgm AL sV pE
B LR i
PR A Bt A BT
R A AURE 1
{\;F@z;fﬁ-»ﬁ-’k— ¥FEP
ooy Y pY 2 B
B émﬂ;\ﬂﬁ% :“75‘3:1‘{3»5,%
= T)@ 7‘23?\)%?\.]397‘« N
R d ~Aph e g~ s
@E.’g%o@ﬁA@&
VR pRAEY mE
= ) B Ay ks A
d%4%@ﬁ$$ﬁﬁ%%
IRAEES cRHFASES
TEBGEONY AL
}@«’\\z‘ F‘ié P 3¢ —;.;—4 i+ z
e ?ﬁ‘_l% ERARFEEL
oo I s Y B4 Y
M sier A EtESE P
,_7?{: 'ﬁ%ﬂ‘g ;‘L-’g@ [
e ERFTAUETER
cau»«@%ég A v
Ry P 5B & BBtk =~ 4o
MY PEAEPE 0 & i
IR PN dedis K-
¥prrlprani gy s
I?Ef,;f;‘ﬁg$_%“—ﬂ s Rl e pR
B pE nﬁga,v‘ PLH i~ o
RFAYFHNERNT A

=

AL
T2 F 13370
2~F

/_‘_ 21,

p@%

e
= =L

.
“ PE

s
#
¥
87

,’{

Az\
=
I

K

-.\

24
I
3

A

>

\-
H“E%
g A

%
=
=X

|

_—

#m“‘\]
“
by

< o

i
3

_‘,“.\

2%
]9

97




i3

SR
o -

Ixg
o)

R

a3

e =
*

T ):
[Eo I

= By

< E'\L‘g
o5

&

T g

Ry
o

i3

Rt T A RS HT
":’"i‘” <]$aﬂ\

Az @ gmad R

Il”’%\?"l% —ﬁﬁ%@%m—r\!‘

AL p2 EE

» 2k B iR

TEE e

H ¥

|

[BN]

VR AR ST R AN
AR EEE o ¢ A g
ARG A £
AV Y pEE LR
HE e B ST pE 0 £ g
P LY PR oo
K- FFER s
iy spALL Sk o &
GEPET AR Y 473
R 2 ERTIIRAEE
B TR k2 3 Vg B
FERY EEIE ALY B
Biodiz K- FEp Y EL
R e A R
pY PR e R Y Y
e -

(F1)

|n

AR EE AN AT
X FHEHE > ¢ A T
I A A5 SN
Y HE P AE L BB
S ok Bl por k4
il R A S
2 A - FgERLELETD
MY Y £dpor B P
%w@%ék#;i—%i
p q_TH’A 7! vopE AR
TR LB AT AR
a2 A A S
ﬂ\%“?#5i1¢ﬁw
ﬁm%@a%ﬂﬁmvﬁ
XL ppgp ey
e

E— FI\A

(&t

|n

[Ne}

X & ef T — L
é¢ ﬁ\?‘ B > LS o f@;
'1/7_%' ‘?”l% :La"ﬁ Kﬁ_ﬁ)\ t"‘I’EI
BALE s p2EEs

ZF AP w2 g
&

(F1+)

IR AELY.
&2
:rH o

98




CRTRBFATE T X

BT | % BT GHEARRERT G | % || & Tfiiﬁjé EEET |
25 PEE AR
Hirgeo@ged il 24pW %
E;@k%“ﬁﬁiﬁ?ﬁ
ZAEIEFEHEZ HY
%é%wm%ﬁnaé¢ﬁ
7R EFEE o
5 |10 FEAY HNEE NP - (F ) RS N
A 7Fé$Pi&% P
FRE-F28Y b, g1 b f e
RN R LN ) R A EEY
BT PEEG MEY Bz by e S
Hofe R RGP R EIAR b B
2K kyp oo fwst F A 2= P - e
Z’ig'\z‘ 7‘%‘*/““‘7‘?”\:}]\?'—% 2 % ‘?@:f;“a‘%’
£8 7 A EFTE R E LT P
FIEE o bR X Z PRI A A
H 2 fid o & ez
#1 o
5 |11 XERE -2V R K|S |7 XEBE2 P BRI (P AR E
CPRHA I AhY w&a DPAHL T2 A A A | Y BATE R
Hez o AT R R 14 Wz o v B2 e f REAT |1 T 451
AXEEE = ;;ia@l SEEP IR K|S ERE =
AL FE 2 ¢ B S S L R e
wEE AT L2 o Y SEEE Y o fagm |1 AL
A2 GEEFIRE E RFTS NP XX FEE 2 | EH 22
Bif d 2 AnM AT o ¥ p ¢ @@Té$@?%ﬁ #1 o
2 ARB RBEITOBEP T 2 séﬁ@?%ﬁk v
HEFL > SR NP TG EXE - mﬁmmw\3®
AT A IRELFZEE -2 %‘;f‘;p pooooR-Y Y £ &
PR JEEIE O P AR WY A
REWRE =2 B BT
AEFEWEALEFEH
Hiceg? A2 mE= By
¥pp oY R LR LY
ﬁ“‘?‘i‘ °
5 |12 pPEEPAIFZ(F 25 (5 |8 pPEEPA. pp (P AARE
LI FLEEILAN: S L - UREA E Y g MO (T | AT R R
ikl W VS 3 BO3E R ATE R ~ 1%&; A3
2B AR A ATE N FoanBRPF2ie REAT| H 2 A
FAr Y EACY AN PRI I & s MR T ER
AR EHE 2 B EUF TR 2 #p PR
gﬁ;iiﬁ\ﬁmﬁrom s #] o
mofE- f42 5w h4

99




AL MBI T grm X
22 *i]&??ﬁﬂ‘ﬁ %FB_ » 3 Fg%iiki?ﬁg'lﬁkfgﬁ%}:};? ,
4 BRRFAEREAT B3 | & H | & R R L
. s g g
vfr’\—"{:]f',«h"? PF
BAafelt Rl sy A
£E 7 p O R EHF 2
T
S RBRATOBEP 2R
T EIT o
rAESEEELER |6 VI TN T
AREXFZBEFATHYE 6 |1 BRI FEB REE | ARAL LK
(7o BBFHLEE o % o B
R o

~
=
=5
N—
foN
I\

AAEEFEEL B
FREL R DDE KB
Bl Rz e

folt
Lad
W
l=

)

w

li
&

Al g2 XAz 7 TR e
A gz A ER S LA (T |1 hAE2Z A EE Sk P AAE
TS B2 R BRI R AT | S P
ERLE R U SR - NBAEE P A AP E

AR FEE - £ H A g AR S 1 %F“%?i i

MR TR FEEMER A

il A B o

AAEASIZFE EENP T |3 AR LA X E AP [ 1~mith R

foz i &R B T AERERE | &

WRAFEEARE T A2 P A R AAEA A AR | m,

%,_%EBP\ 7]‘1\2‘5’?_& ;‘;ﬁgj\‘ %,AH_;T'J
i

SmEEPN oY HAG gral £ %
< 32 s ., L s s, L2 S v & =
e RIS YR o A2 2w LR AL R ¥ e
R . S e . o 3 e ?
L B S NI N i Eopamiis it 98 i

Pt ¢ B 42 pAeT
AEwEREEERY Y &
- P ek AR

BEE i p kR 2 333 A1 L

fe? i A2 pACT A4
TR g2
- P BRAEFFERES
R S IR A I PR
AP AERTA 2 %2

7

g S e L A
B’ ~ .~

H

FE
TAE w T S HREA
PR FEE Y pE 2 )

£ 6m WA 8 i R
- o om - FEBBE2LER AERLRE | AR L F

¥
R
@
[
(\x.
!
%
w“
V"
£
£
v
[o7e)
(\9]
AEN

W
e

100




I

u>\_

o

LA PIRPFAER T S
KT RSB IRT R
2 GiE=

S AR 2 T

é;x.,_k’ﬁky VA A

3 TN er’g;i\‘—% i-{;_& }’_Z,
» & H 1»‘]’-}"7‘:!.4.,‘»“‘1‘37 AN E_k

B 3N T g

EEE

Xz %
AR

T
4

o

Bk
Wy

iBiT2 e

oo
o8}

Y |- (e

V| =
N AN

AR i el

< [ R R R Bt g s

1T,
-

W T e e Y || S

[l
NN
(\L

7 18 4
AE2FA RELTA
AE2IF A Y BEXVF ARG | 1IP T AE
)5155_4353—?%;&%#5? o agﬁ ; gmg,jﬁg_
A2tk xd AL h R Az vk X 2 i A4
RIS LRE R R EORRREy

T

FS

b
.'f‘_,
3

N
-
TN
{
)
[

RTINS I el s o IR o [ =

£

(\x.

R GRS ol [l ol LR L L s -
by A (8
ke ¥

>
\m {w.

4 4 ~
EFARS T BREEE F c
BEEEd At 2R RS BN
e Y g s R e | EET R
S n R SEF G E BERC, rhomage|fRES
Y TR P g o m@pgs [ FHTES
PHBFRFIEAES i s o = LN
CeAE T BRI E .
LR A b2t Y
:‘_Li_%*" o £ AAL £
“ARWB 2 F A Bk
Eghw_w Bl DD
b img g e
WHEE 92 9240 -
(FF + 5 6 BT ) 9 |4 |4 |Fafezn pe e b &
L R s e
FARIS -
9 |3 LS YL ) GrHg - 2 fep *2&
B E A AR E K- ]
Wk A
FRERLBLE? e
BAE R TEY AL LT LIRSk A&
B BUF SN | iiiﬁﬁ iy
SERIAI LR fED s FrEhR




£

9

=

B A

R
oy By

< 'F,"\L‘g
&

T g

Y e

sl

S

|« ﬂt‘; rd

&

R

o

* R

=

> (w,

’

e Oowe

WML R
R A

%
b

N
F

—_

I N i Bl L

S I i o I
X “H?' ‘ﬂ): d}ﬁ-ym_&aw_f'

(w.

Mow Inowe LS

s
L

.
o
/4

55
= i
C
|

e odem | w3
S 8

E ,,ﬂ m@‘”E ,L?
AP RE AR 2

Fhifed T i w AR A
Tz 24 &gty -
§OLIR NI S LS
SR PR E R U B ¥ =
AENE B B 2 A &R

F
%ﬁ*#'g';%ﬁﬂkf”],\%
SEE SR B EE
c‘j_iﬁb_,\,% ‘:}'}L\Fﬁhﬁ_é_w
MRS L
AERRRE B kb -
Rts B "i 55 ﬁﬁ*ﬁ-i /3 ifb,
R AR AN T AL
2R R ALY &
EFRr ) RAEHRFH

T
ARETAZ BTN E

RELTFFEIRAAZ L

‘Qéﬂ:qr . e#;f_\g_zggi%?é;}b

E\'Ztk$%"ﬁ‘*ﬂm’ A AR

3‘:’3!- ~ \ﬂ siji‘ﬂﬂf”ﬁﬁfg_

)

ol

“k
N
_y
L
'Cv-\
H
$
J,-»
hlud

""T’]J:BKL "# z

Jin

[y [T [ahe

EWET L T AR

ol

o BEELS R R

By

LT ARIEES

4

(4t [
Foht
S
ey
5
F_&
b2}

=

# [we | |2
W it
7,

—\

-
= |4

& 9 R mv&g%;ﬁ»ﬁ‘g&@

RIS
S

R
TN
X

R | B e |
& 5 |
& \"'!(\7 L,
=
C
S |l @"

s [l [
i[5 o
i

-

ﬁﬁ?ﬁl@%mwwwﬁnﬂ

e | ©

10

%#‘1‘# hr% ;fr)f‘_p
\F}i TRz g
?%ﬁqw%
( ;f* e 7 M%&%FFF

10

vl T T |

N

o

. \\“a
- m):
ﬁm»+w

T ofak T

TR e B

NG ‘}4; +
‘:mk- 4- ﬂﬂ Vﬂ(\: m‘\: >‘_ (,‘.3' \-H?

5
=~ g

I— R - (w, ‘:ﬁ?ﬁ

M

£l
e R L
3l N PN
?%ﬁﬂﬁw%
*d Hz 4 p

2

.
>

‘ﬁ

VOSE Y =S ke (Y N

5

* R
- \:_F_J\

= B B el R
R B U By B (3w

10

10

J RS AR LA F A 2

—

(B
=i

N
Dy

N

-l
4

fie &~ &




ETRE T % . e
4 &f??;f if; p o | BERFTENRAEFIRT
]% l‘::, Fbéﬁéﬁ%\ﬁ? ]‘:’ FL Il}: ;E ﬁJ\ [ P - A )
” Bl R
z > PF
ARt FERAP L EEA AR 35;;;}51 ERGEL S
REAEETEBIEL R AefAs *%ﬁﬁ@

&2 i o s #ﬂj\ﬁgé
P A HE %miﬂdiéﬁgé’ﬁ
CZEIRT 2 EACIEGA- SR R o

’j‘ﬁﬁﬁ”f 42— a-a

o
o

Z_
(
d
7
5
ZiER A *
Aiﬁ%iﬁﬂié LR
(¢ 40 zxaf*%¢$ Frgr (g7 rng
Sod A TF A g P ) Rd i A f
*
AR ELHALFRE =L (102 AEEE-FPEFTAGE | AR
FE- P ETAG N MorATE R RRAM T | R A& &
#EaTh R R R R A () H2% () & | (7 4%
BH(-)EI F (2 )Ex A7 SR ESEIE- SRS - A LT
IR ST EE PR A M2 e £)E F R
o Hu A da B ad g dERSE Fhesy
BAFf e nP RS FRiEs
WAL EEN i FA Y S
by agEmh o AP RE EEE
HE = 20A o ik b Ttk B 5 A7
EE LR ST, PWReE
PR L XSS R
Bt HP BEFAGE S
4 AR AR p Y2 L N2 F (R7TH) RS
R Y CEE TS AR £
B FAR A e LR (7 A4 %
Al P il R S
£ H g e 2 S)HEE &
B LS E R 7 g
T i 4 °
SREPE 2 R R PR o
LEAZ N At E |1 LEAZEN - EBREFE
(BI%% #1355 ) |1 |2 |fegEApedE-
NCER LU -5 N BV) KELSEE ST T EL
i

103




. | Eo EEBRESEGRES [ RRE AL BERT |

CR N R A Nl 2 S I I o Fhp
?;.”ﬂujﬁ'? (B .,‘-..,]fA

12 |3 ERMAPHNALETAZ | 123 FEROTHNARETAZ (ot AL s
BB R EAR 0 PR 9&%«”/%@\*;‘@%’1{@ FE BN
MBS FEEET AR MR EFETIR|BESET
oo A @A I 2 A R b A EAFEEHZ A | BT E S
WopE@aPEREB A P oleE@APHERAEAN|F 2 3 2
AEFTAFHM2ZEN & AEFTATMZEN & Do
Fﬁlg-gj‘%f'ﬁ‘?#&f#‘@ Fﬁtgﬁf\%flﬁ-?ﬁ&’f 42
- ﬁﬁf#_g\l.ﬂ A L3 A BF RS o ST
NEAEE AR B g PRiEARAETAG ML
,;;?‘f’ﬁ#_jri‘ijégF,g»« Bl FLEligiEds
Mz #L il %?%ﬁ*fw*gﬂﬁm
REWE B W Eac i 2 & iF »;im"ﬁ
3l SN U e LRl g Er TR IR o B
2 A iEAgE ER L AEFRHE-
Mg R~ RET SN R i
®AEJIFF o R R g R
B

12 | 4 SN P kLT R |12]4 ERAP ABLFVER| R
PoRARET T A LR PopARET AT AER
BWHE R XLy B FWHELE TEF T E
2 X B R LG D BihAAETA - SR
AAETAE  GERATIR R R L 4 S
kB 2 ET £ g2 dpor & dam R F A LGk A2
REALGR BELFT FHETVHEFIPN > RPLE (T
FREIP O FRP R T L B0 IR A & R R
AL EEBEE AT QR AE GRSy 7RI
Ty (7 &%

126 EWOP R AAEB T | 1216 EROPRNAAERE |k R 72
Bzpao MgsHRY 4 Bzpw o A FEPA | R A A
4 rdididz pAzzp FiFid2 pAL=Z P P2 o e F R
poooE aBEPE AT BEmE {AT8Brs=p | ¢ 4 4 2%
T A R ﬂuﬂfﬁa?ﬁ #om i
THFv EF LT TEF R RLTAY R | FBLL
B ‘Em@ﬁiﬁ, (T g o

12 |7 EEAPAA S LHER 127 EEAP AR EH B HER | REEXRT
YRR Y oY Y e ALY Y GE Y DAL R
A R A2 B HB A R A2 BH | BB Y
HEAOB®P S 2 i HENaBEmE > A0 A | 2 29 gt
VREA 2 B B AREzHEBIRLN |y iTER
TR S S WA A Hm e & \F’BMG%—%&’” B 1405
EZREPN KPP HF 2 FoBRRPEEVRERRL | FBiTe
BRpP T HEFAaFmp 2 Bt o NP %»F\ % 4o

104




0 Do e G a o

) PLERBFEROFES BT =YY

% RERFEAERSRTR ||| L ews
=g EE R
VR R e S BGR PRGEEFHER KA
Pz p gyt hEAES ERNFZHFFAEER
FEF - Bd gmapzd BARRPE R
R E RPN e
T ERE B2 ET
ERMAOPREREEST OF | 128 ERAPREPFEED OB
WEE S f At TN WEE AL 2 TR
(D)5 5 ()R ED SHIvr ek ELEY
YR LT R £ ek BT e £ €
P EIFRA 3K &
RRETAEFBE AT H | 128 |1 | RRTEFBIEIELFTE [P T2 Fi
FIFTH R : AR T E G B P AT T R
% o BR%EAE -
el A BHBE 2BE | 128 |5 | REBIRFTE T HPH
PEREH PRI N - i

9 ER NPT E SF R G > B HIEAE)
PEig TAAER R
Hitrugrd RS EAid
Fall) OIS A 2
ArE PN o
ERAPRESLR L H | 12]9 GNP RES LG A b AR
AHURFLFL O RBE RHBEFLFEL o BRE 7 ¢
CEARZALERT L CEAREL D AL A
R Reg 57 32 R £ gl o E dpr AT B
£ g P X dg o Bt LiE2HFAF o oRIAARE|E £
LE2HEP oI ALE RZEERTORMEE (3 >
R LEERT O RLPE CEAREED T | &
PEARZE AREHTITA FARZ NG 2 e £)E X K
R B#57 355 § 22 TRy
Firz 352 o N
S

ER AP ERAZGY L [ 12]12 W;Qﬁgﬁﬁﬂﬁ$4% oo
ER R R AR £ R R R GRS A E B
I B FEIE S ) waﬂwﬂwé€£$?ﬁ
RELFRAEZ [ FE R REFRAENE P B EE
B IB o F A FE TT?—%'- S A KRR S Sl Il ﬁi‘&fﬁ}
_;xﬁ'—?tﬁfﬁ l_’&] b2t iy _;xi—gt&ﬁ&_ Tl RAELE
B EL R FEE LR 2o(2) REANLZHD
*%ﬂ@?i# Fd x4 PEFE O LRE AT
BREE (M) E AR = ETH -
TAEFE eI
REEY -

105




Lo REBERT G B T Al A £ E SR
3 PFFRFEAEBEIRT R | 0% e a B
=g PSS
12 AR EEISE AL (GTH 81508 ) iy £ E
ERENP N AN AR BTERL R
AT AR AR R o ¢ 107 &3
15 p 8%
w F 0%
1070105497
B LT
HREL %
Lz B
fLth L2 R
TH 72 o
12 ARELHARERI L |12 AR EEFAGERIL | P AR E
FETAN B E B TR FIL AP R AL E
TR R B P ETAGEE L F A S | JRE et
EFANEE K E A A K ol A > AR
Fre p# A o%?%‘—‘-_;!:’éfaj;il%,ﬁﬁ 2=/ -
HES S LR Sl ¥ G SRt
FAP R REEE s C Rl NE S
Bz iy - BRI
B LAt saTE B
IR LN e
_7E|T' o
12 ER PN A g F R (F73) -
PEemaAn gz 1y 2B
AL EL ARG Teth @ &4
AR EE gy AR FEE
F2 P E AR =l N 2
BHE 2 5 32 LHARE FRE R
BH B AR XY 2 eyt k2
A A8 bR -
13 AEFERELRE - & | 13 BEwE BT K
bti—g.‘- h"i—‘F{-
13 REmE LW £eE |13 A$@g%ﬁ@w”*a? l.iz & & &
EWHEREFESILT G2 %3 iﬁﬁéﬁﬁﬁ?‘* FEFEG
@F‘FF /f#ﬁfﬁngfi\;j\f_&éﬁtﬁ SR IR T i 4}’§g~#ﬂ 3T o
n|‘7:$? erL‘[_‘IE\;%?Fﬁ}; T‘F’-'J—‘;"‘\"F?IET_&LV‘—.&% 27}.\5&—%,{{
M2z 2T 20 FE @ﬂﬂﬁéﬁ’%m$%$ F35 A
FHZApT oo LA AT Al L PR T
2R EIRE LR BRI 7% ABELTAZABET AL | L

BAREZ B S FE A

LRSS I R




N

CRHBFESE s o T TR R
LR RFAEESHFT R | & = B  THA A EHSKT
P l‘:? ébéﬁ\éﬁ—w %P‘ ]P = =S ;g = '_)Li‘a ; i\
o o PF - ]#F
=" ]I';!:"?
?]y?%iF’Zlde —,ﬂ‘tjiljl_’_/\‘g;%/\‘ﬁ%:&
EORRIEANRA A X AT = /\/HE&? o H
LR IR R LR G
HERIm A A AR E bipmh

%ﬁﬁgﬁ%ii%ﬁ’ﬁ

“ (Baniey
NiEL o f

1% "‘k M
?‘“)7 75“4 puy % +\.§, ~
LT

7T 7

_é

& 2
ﬁ%*ac7&& ﬁ%’ e - ioé;@?%ﬁﬂ
flr-FiE o haimE s HARBLER E LA AR
Flee L A EER E L A YT RAFTNALL
YT RAFETAL ZEAH  AEFRPER
E2FTAE  AEFEBHE HrAdeipIndyg=-
¥ A2 EFHFITRATR
iz o

4 CERE NS 17

ST T ES Y
Iﬁkﬁﬁ’f#; AA LR LR
Pl mEm e i{
Ry sepie iR
%;’%%‘3'{%?@]@1‘
FREEFAT M2 B
EFE ﬁﬁﬁll« FlaE e o
2 & f o FR R
W AR M H 2 2 L T
2 Fiphet L SZEE
R R S S R R
0 R NS i
" A E R PHHEE S
EEERELEE  EAHR
I o BTG 2L
0ﬁ5$@§%%%@#%
S ﬁ&ﬁi’ FiEo RS
IE’_A“]J;,%O
(A& Fg PHEHR =
EEE L FE A
Fler g B4 A RAHZ
AT S RiREFE -
(Z)F 7 %32 B 4 e 7]
frir B ANABED A7
nHFERIALALRYFA
& é$l$?a§§*§}@r’r’y?‘d
i'ﬁ.ﬁ» A 'ﬁ‘?’b‘g”fﬁ-
n*;%%ﬁ%ﬁigﬁ,

107

N I
She
=9

=S

Wy b

By TR W g TR OSE
G L

“~

—_

%

?"5 eI T

and

MR v B TR D B SE R oW
poas

[ (m —m{_\\, wﬂ:@ A.)\\ \:{n\ .?‘_ 17?




A

Es

@Fﬁfﬁiiﬂ’ﬁwﬁ

FolRg P AL FEG
) K4 RE ﬁﬁ’fﬁﬁ &%
R TR TR

Mi242 02T L2 EESL
g7 '5'*?14‘—: LOEE AR
ﬁgg‘;\ %/&J\E—}X;’!}#B
ME ST @hﬁfﬁi%

L
e
"

ﬁ“’[ﬁ‘? F’*ﬂ‘%f” H‘E]
* ]

) o I a2
. a4 bieod I L ERET S e T e 3
% | | A EAES ?"‘li’:‘ﬁﬁﬁ-%v‘#)» piG3e | 0% | I | AR s an e B A SLp
f”*]ui'»? e ‘]?”
R LIPS o
1315 AEFERER AT GRT (G > H {5 5B Bt oo
Bfe 72 % 3% &3+ 4od
d B h R 3R R R IT
& é¢#?%ﬁﬁwP~
@?%ﬁ~&&*@%’
@ﬁﬁbaa&*ﬁiék
- FEo e kT AL
b2 FTAPE - Kb mE sy
it o Mo En
FAStEZ AR A& TR 4
i A
1316 AEWEBEEIAEAT 134 REFFBHE S AE [ REF I
GrAm BEED BT F N2 AP BERIEC R L MiEe
FEEF *%ﬁ#?ii RS TS LN S NEY X
PR EES TR - R
BF RAAMEI LR M S B T
P £R PR ﬁﬁ@%%ﬁﬁﬁﬂw\—
pﬁfu‘—%i%snﬁ Bk S E S K Sk
’b&’f?é‘,ﬁ% Ry LN l;ﬁ"—'g * £ il |—5'—'g é?#ﬁ?ﬁgijéo e
AMES . e T drf ¥ ﬁ@ﬁ#%ﬁg<ﬁ
ﬁ*}&ﬁé‘ﬁ%.&“aiiﬂﬁﬂ\ﬁk ZEYRARELHD ,u$
EXT FAEFEPE R SEST LR
J g @*j P A& F FoAERE B LR
%ﬁlﬁP@.g’ggﬁ FTE AL RE MRS
o B T L
1311 A¢@?%ﬁww FEHTF (135 &$ﬂ§%ﬁ@@ﬁ%ﬁ? AA &R
A RIRAEREA L E AR | FHALY
]32] AR E L_[a]'\“i‘i?vﬁ?ﬁ‘g [7‘LFLL F?f—ili AR | X ¥V kA
/éﬁ—i#ﬁai’ﬁ'ﬂi ;&’i’ﬁﬁﬂ Iﬁl’?i#lkplﬁ‘?*%f?i g}ﬁ?f}ﬁ‘
PREERAESRY KA 2 BEEABEE MG | e
E%*é%ﬁiﬁﬁﬁxi ER N Y2 RN S O
FRESSES MG S BB v kR R

108




e RS L A SRS AT
i BEGHBSRERTOME |6\ F | &) 05 R
2 YiE= P A
(F1% > BB RED 6 AL RFPHRRLENP (RREAAE
Fihz feg Apelcdy o | BITE AP
A g E ARz B A2 ARG
Mz > R FIE AR
2 %t e
8 PR FO N 7 RERN P L TAE (AL
P . BT g A
LAFF AR E 2 e (1)FIFF AT 237 | FAPI%
gg»;%}_fo ggggff’_ro ﬁ“ﬁfjxrc‘f;:
La4k§ EEAMBE S () KEHFXMBE &2 | 8370
B2 R AR S AR A A ¥b%m~,pﬁ$*5“p’%fff‘
Hﬁﬁ,O LT 4
3 EAE YL T (3)eHErAZHFLiEY
@d%é$ 2 F0IE T 2z & L3 -
RN IS BXEE L4)?rh;%f°j@;\m%
ﬁ&%?% gt fei & °
D)% H= é&%wﬁéé
BEZ v R A
8 WhEHEL FEAEE | 13]] WREARL FEARE | VAL
N S Pro R FHW HA RS £ | L8R F
FR OB ARA LA R FAEMBELTA - #®HE =
FIRE X F AT RE 2 370
FA -
A EFE PR T 9 AEmd Bipstlves (ot A44
BadEk ARNAG M BPEFAZONF M2 | HFRT
£2FH NG EF L L2 ORFEF PR | BESY 2
AR G L AR/ 37 I NE B I HAargm o @k riz 98 | 25905
THEL AL & 2 TMELpER A 2G| B A A &
FEIXREABEZ L & FLTREZABEZEF B |(F T4 F
T kE YA FHER T g F gV BHER |5 OB A
Fog o RAFAERER Fog o mAFAERER | £)F X K
RS R AN Wil d@dn 2oy | FREZY
oA o R E LR F gt 2o BoAiE 2 i3
Hioj EF R R mg & 3T e
N2 P A e
BFrdwg@ s il
2 Ja B e
AemFidns AL E 13 AEFFBEFEZLIR | IAE
ili: 30 e DL SR A SR F RS FEAE SR
hARAEOY TR VAR SN CE Y W SRR & S
o 2 BEAR A2 TR FTHEALEEE FREERG [T F B
LE2HUEF TG M2 p M2 P FHRETB L o HF |1 o

109




. mERBAES S Bt T g A A BEART |
% KT RSB IRT R e e L
=i fpreZ gy
FRESBACHBFE TR i‘§$4~wm&~$ﬁ
ANEgm A AR 3 H ABREZHBEHAR T
i’,}é:/\ﬁ ,fnzﬁu%‘«;;z-_t gf,’,r/.%&;;r ﬁ—fr—%\/}] ,;23?\
spar ko LRE G M@ T REXT 2R
PRzt Edtmga ABET WA o
A o
13 ARER S REFR AR ET X L EHE | FFe 38
W REE 2P 2 457 o WHREEERESP 2597 0 | I o
WA EFRT A 2 p At wAhAEA A2 AL BY
B FE RPN Y R £ Epp oY 2 A
HAL08Y g o wg B ALATEY BEA o o B
oy dwgd gu@a MY ARY I @D
A - %°
14 AR ERTHELZKF ?$é$a$£§£ﬁ§
EAE N I I XM S-S
&2 4 b £2 §
14 FEILN P A ECh Y S AR 2P RIS FE P TAAE
FAE2 % 2 TfEE R FAE2 > TREER | RFTAR
LR FTAHE R R E EW R FER A E | #2 FR
2% T Pk B R 22 E G PR BT R
RN A S e Sk R ¥
HFP EARE RHG G P 2B E S
BE o TR R R TR G R A N
P Tk T R FRE
14 ARERFTHY FAFBP CEIRIEES U R N R
7tnﬁtﬁ2€&%(g SR ORFRIIBEA | FKFTAREAD
AR FER) 25 2 A BEREETANE |42 BF
(Z'#Flﬁ;t*—r.ilé‘.%‘*ﬁ*& —iﬂﬁv\—i;’J"ji ’—?'—.“#;’1
AJETF ~ » » 3|ETF 2 § & TR EAGIAEETA
ETE) - F 2 F $£H 72 & B2 A 2 TR

TARRE2Z LR AE
lév i F-E— F'UF“?‘(%)*E vfs
J»’f&f&@i‘fi}ﬁ‘é\ 7~
(ﬁ*ﬁﬁ“ﬁw%ﬁ%
N
Ex:

e

fouh

CF R PR (
éﬂﬁ# PR
Gl NGRS A

:‘\(Z' nlglﬂgﬁﬁ,g}\) m
¢?§Fﬂ*ﬂﬁ%%@
2% &g Sk A
ﬁ?éﬁ%ﬂﬁw*ﬁr
ZRERBENFTAAHES

meWﬁW
@>>%»




L & I iF Ivep T HgrE X
, e BN T R A RS RT |
i LT R AEESHT G e
i T Y P
g PF
~ A F ARG R
2 3BPAF B ARFT EEA
EXEFELE] HFEY o
2 |2AERFTL ARG HES B Hg
é:}é’. }\jé_p)%f{
1.¢ &

- [m
=
i

s | 48
\T
SN
w ha
oy |7

(w,

= | ek |5

\

_’$ {w,
\:_,P

!?;T'ii—“raa%\
FAHE PR (R
A EUR) S e
FMEg—( %)% - F:-L);;’fg)&
%‘.‘Zfrvﬁa‘x?"”%$
FHEEEHPNAER
B F - AER L FTH
2 BN EAAE(E R
1% 4] ETF ~ ¥ = 4] ETF %
% & ETF

.M$,g g,l:,_/g_
,F!+'\‘:l g:

3

?I:\

> R




. SoEEMBPESTGRES REETET S TOETE S A
” RECHREFESRT R | 5| & ERTERCF PN o
g2 Pl
W A B e
A& B EAIF 5 o
3 | AAETHFRFREIHKETR (¢ 2 N
Witde A A £ OB P 2R i N N
Lo AAEPRFTLZHEP M3 B2 g
PEERDTEEE €2 ")
R I P ) 'ﬁ”ﬁf}zﬁé\i\;
AR E G K o ki3 1S
2_HFE_o
4 |RRIAEEH > pAE (F 1) oo
i '[3;’3(5)19 }@-IZ:T;'JLEJ
TRERE

LAAERBEHFIRP

2 +W 3 PR E 1\&,;
RESFEE-FEH
PHT R EESZSEGR
2 AR EEFAGE
ZEA2Z - (g);

2.5 ﬁﬁ__k$:}3\"‘-f"'3;_ri§ﬁ
£33 2P EREAALEE
FTABBEZF AL
R el BI§$/3‘-#__
%Eiﬁéi ;

SR AP O |
7 TR A A R FHEP
2P T F 2 P B3R
ARHRFHRE N S

-

g > op AT R e
T3 o LA o 7K
TR g R ETE P 23R
B BRISE (R G RIS
BA LRI S R Sk
SP-FTHEI RIFE)
i*gj} NE LT AT

WL o
OFES:S E RS SCEX

HEP P AR ST
NERERAEIREIR
AEFABBZFAZ -
R

P A E R AR b

112




;"‘"‘iitlﬁ?ﬁ;ﬁ':iﬁlg_’;iﬁé} I i ot | 2z & 4p =X
2 r R > oz H 27 & gp =R 2 s F.:;'p;:} fg;t] ?L\:ﬂﬂ‘ﬂ{b&ﬁ
]% ?‘ l¥:’ ébéﬁéﬂ_w ;]F)‘»P‘ ]‘:, ‘?-ﬁ (=3 jE N
PPV [‘::"::Ja,'\_<]$'aj\
Y iE=
XEHEF AR ST
SRR AR U AE T
AALETAGEZFA
2.4 L s fe TR A
AREATAY LT A
2z Lo
§+;/‘}\§j%,\—‘,ﬂ#}:?(i‘§§_
AAERHE R
s L BYEP P> BT
A EPFINEE
”(W)ﬁﬁ”f’aﬁliaﬁ391;{;

B)“.;i"—n’sj} 7 A E“ 3520
FF % A B (Standard
& Poor s):*% ¥ ' BBB-
b (g) B R A IR
i* o @ (Moody ' s
Investors Service):®% ¥ &
Baa3 ™} (Z)& B EE%E
iz % 2 % 2o @ (Fitch
Ratings):*% ¥ % BBB-1Z
F(z) éz?i#"“ 3
"% 4p #(TCRD =% /| 3¢ &
6 NP FE [Ha * T

»

>
>

‘:".

%% twBBB-1Z 1} (5);
Z o0 TATER G BES
TE e RARETH VIL
A RN E R
B RELALD HE N
TR LS BRSSP
B F(3) 27 FAR
HEIE BB 2R
WE ¥ ERFLERED
‘ﬁ(é‘)’%‘?’iilrﬁm;
';‘E’L-:nﬁxfy—@ _,q;_‘
Pzt id o &3t AA s

113




&

Tk 113:1‘2.
)
9\
P
W
=]
N
Wi
E‘w_\:
>
[
e
‘;‘ﬁ;
Ri
S

>
>

é‘-
<
1\'\<

A
S
_%
o

—‘—’;i;l',& A Ep 2 s R
ML A d T B ()
%38 TR

52 T b
PR B
ISRy
F'X 8

'z

SR 2 1 b

|

j\%?b’ﬁ-&ﬁ’i{% ,;?r;:n (p;.__p) }ﬁab j\%¢
FREE $~g§w*ﬁm\\; T
et 8 Sk SR B2 o
Borl b o—!-(r'r‘])i"#i;”‘ 2_F X

S N U A Rt B 4
RAAEGT FPRTF &
WL 2 Spde- i
PRAAFERFTELEIRES
PERL WU EY §
BT R SR s
R A A SBEP E o

[@)

e ikgI® o Pz & ¥ gy 1411 (2 RiRER P2 EENE, | PTAAE
&%%%W“sﬁk&%‘ BHAMEA)T O L AR R R AR
FEFAER 22 P (93 FEFAEE 22 B @A | £2 FR
LHER(FEREL LT R BIZ U] S AR R
o xel,;‘gq;b'ﬁrz‘;ﬁ Pk A 4 5%\'%11};1',/‘,‘.:}% AEAEH W | FIFITER
b ~ A (A A3
LAk & R3e®gu b a- HBEF R G A 7il g 2 PR

[ A7)

QAR EEF AL 2 -

FEPZHAFEL AL

EEFABEF A2 -

b2 - HE T AR R

A A S B Sl 8 ]

L AL i E

(D3 2 sripft G A E <

R Ea a0
B s RA S BRI

114




9

i3

¢\¢
ey

9

PR
Léﬁp

PENTHY
)

< “ﬁg&
ks

@

a)‘,_ \—.u
W \4
TE SR

X oTml -
BT

7
-

N
<

N

i3

o ¥R
1\'\< ;‘,‘\,\
1 *L
B
R
> b

E‘w_ﬁ

ki
[
o
%
=)

CREEFA X EE) B/
ERET FORT SR
E VB b ik L AR
S0 (4o 2%t 4] 5
JHEpRRgRE)E
Vil 2 FE oo

Q) st F A HE p
FARFIGET A 2
M- RS p RS
ﬁ~ﬁ+§'é—ﬁln\i,\”

= |z (M4 (=

SR RasAl
B HF AR
g ;}ﬂﬁiﬁ TR R —

14

(RN

¥ 3
/I}IJ KE\I#IJ

14

[o9)

RS
BEEPR

R B s
B FR

prrd
- ml_q_

fs» J‘,

\ \\\

GIER
NS

R ST

14

EINPE L ~
4%@%&(35%&%@@‘
“\ilf"}‘“’]‘%‘?‘ ‘\}%,)\
{7 —% 7o uﬂ—ﬁ‘:ﬂxég\F

14

kd

3=

:’fiﬁ

\
N
N ‘\'JM
=

~

MR R
e

N
]

R TR i R R e
B R T [ P

ol 2y o
=Y ?‘35 v
B!

o

&

VR (v o

)
Wy
S e
\1‘53}‘%
»qﬁ:‘:

\—ni_\\
RIS
T

ql

~
B

-
EWN

Kl

T
¢
s

(\x,

~4

TE sl b

!

e
’

e

o

P

A

-

> ® 7
B 5 o
ErE 9

=

~

T

7
i
=

v &
- H\
. \f\“ =
W = BB %

—N

e TV T~ W= g [y ‘-\4-‘“‘_ .
“k
EN v

F—'!‘ )

B A I

™

115




Lo REBERT G Bt U A AR RT
T B REREAEBERTRE [ F 5| L n, L |we
2 g P Sl
Jﬂzo
14 |3 ERAPEY AALL PP | 143 FERoPEY AL LI |feb AR
SR REIRT hR RO REERT hE | RERA
¥ R BEAFRP ﬁy’ﬁ%*’%h@i”’”* BES M
A GEE o AT TR NGRS SR B -
Wb REY 52 HNF ;ﬁ"ﬁ‘ﬁ“#}f@bT’ SILETBL | & o
FEE ERT FRARE Fh ZdgTmAEREs
TE X AL RE B HyHL L e
PETL 2 3] o
14 | 4 ERNPRDPHATLEE| 14 |4 ERNPRDBRTLALE | R oo
Nt A e b pE o Aerprip @4
A - LR W Gl LA gfu,?ﬁk%ﬁ’ﬁ
P R L3 HER B S R
FITHMBTE RIS P FhRESAEFEBHEL S
FRAE D AEFEBHESH LML 2 it L
R R S eI Flhpai g g -
2o X HEEL LR HFEERE -
2 eR EFNREITER
BER-BEIEEF
14 |5 @ aPEr A gL 2145 ERAPEY AL EL DR oo
FAPRFEGAEFSF FooPFAEREEIRT
# 4@w»?§~ﬁ#95 %uﬂ%ﬂﬁi¥$;’i
B~ AR S PR %R A s R BEE
AN E)’\: $]§ﬂ: J,é\! /‘E = ;F*_JJO
~'§1-$,§;¢ FMLE 0 IR
—r)\lﬁ}n = 2 ’Iiﬁﬁ‘f&
éﬁﬁﬁﬁﬁﬂi%
14 | 6 EROPLWRTEANHA | 146 ERAP AEETRAKS (P AL s
ﬁpmw’@@W$g£ﬁ. ”?ﬁ$’@§?%£$ﬂ,miﬁ£ﬁ
iﬁ4ﬂ Lt R R S ¥ CEIME & M S
B E AR EAA & 22k ]—%]o
(ETF) Tl 2 8 f ~EH
B P EEE - I I
P &g B2 FSAP
Mp sl h  c EnEHE
SHME SIS fRELEE
g T EERFT L EE
BERFTLEALEEIRS
w%ﬁ%i%%ﬂ_ii
B 2 HE £ F €% 0° L4
7 AT3T 2 #EF&?*‘F»{"
1417 IR E kR iR (Gr3 » HisHAEAE) 2T R Ko

116




BN

N

*

—/g
FB_
P e .
I f‘ b2 JE IS

g
&
i
%
B
-
Wl
E‘E
i
[
9
%
=l

,\\,

)

Faeg T
bHERTE

# T

—
%
3

CLIN

)
1\'\<
1
_%‘.
>\_

X o A

‘?@‘ w

H i
é
# 1

*V*@Jr‘ﬁ"

:}ﬁ' ;\%ﬁ’i ‘ Kﬁj\"‘s;\:o

~
-

e e ﬂsfa‘&*ﬁ 5~ -
F o W e & g (Proxy
asket Hedge)( # # % ~ ¥
R |2 R SR
BE)AHB G EE 1108
REZBELEAPME K LR
WIS o ot IR
Eadat A s 2 R
B XA LY ERREY L
447 & 4??%’*5?52%{"
F13 B2 L RAPB R TS

£
B

|co

BN
o)

PHFEDE@E P A | 14
N

B g B
o, A

““g& = TN RN
SN

e
4 = L ow ®

th2 2 ¢
e ARG A e 0930158658
B i3 57 o

|co

HERE-FFAIH2F (147 |8 |[RF¥WE-IAFLP |REAAE
R (5 R RE 2 B BEZ PR (FRMED |7 E o
MR BB HE 2P (S PR AEAREX (750 %37 o
SO P S T ST FEREE) 284 7
R PG RS FAREAAREET AN E2
~PR)NERG S(F R AL HFNE- 2F
AR 5)Z AW P E %%ﬁﬁ%%fﬁ%ia
NREIAEETAGELR * BAZE T o 7 v (e
Az ERE- P "ﬁA*#Fw HH) rE T
T N & I’pii‘i%ﬁ" ’ ng o F lF! BRI F A2
AT E S P K (A0 SRR PR
2 T DR A FEPFEAART IR
maPFAEL AL FEPETEL- LR e
FTRAEEPFREE £ o
FEPANRT TR

> £ %

[ele]
o

AR BT RA(B) RS G RGRANE)  |ReARe
R ERETE > 2 EA TR F
BAAEEFANE2 T A oA k£
23 REFER

117




14

|oo

12

ﬁ?*ﬁ—rﬁﬁt 2

KA )“f‘\ 7\.&& 7 17 ﬁi@

14

1=

12

=T I A

. Do ERRREEGES ) AEET TS YT A
| & | RTREAEESKT R | |0 | & 2o Ee g A P
i Ak
% B ¢ 110
&30 31p
IS TS
1100335023
B 5.4 R T
Hi2 o
148 |10 |#£F*E- 13 & F2F [14|7 |9 |HFHE-13A 127 [RL 444
R e o e WEZWBAIE 0 BRE [T R T R
SR 33 R GaP L FERGRELT |H % k4
AL 1‘%’@1"‘%%3;7 d Aad oy oerimma pinH k| BT R
PRGR 2 AR e P RERE-FTFATHELP (L F ¢ 110
%Fﬁﬁhﬁ’ﬂﬁ’*; W2 RNRGE o H BARE | &30 31 P
TR 2R ERFTNE GNP B ERDRELT | £ HR T
- AR PREL (5 o Lo 5
CLESER LIS SN 1100335023
BT RM(B)EE SRR B B4 3%
06 58 & 4 2 0% LT 372 o
FRACEE NP B AR
R P A2t - AR
RS R
2 % R R AT A
(Netting)> 11 & B2+ 5 B4 F
2 3
#g o REARERE) 14 |7 |10 | £F3iE- 2P TR | Fa 8 3
B P SRR | AERE S
Sal b2 rEE ;|11 &Ko
1418 |11 [ &p2iE- odorgFas | 1417 |1 | RKFERE- 2778 7R | "NELRT A
o 72 T A ALE WP FLMI RS | BESPG
VAP FRERS D GOPHEFRERSITR | EEARKT R
Bz pr2zt o PR A WERZ A2 & ?g,H
AP RRA LAY g1 BT 2
R N at  a R
ﬁ—i&&utﬁ;' i it -
T_E &l b
il
i
5

FEACRM R A2 =

—
—
()

[\
o¢]

oy iy
(S

W o
= ﬁV‘E\‘)‘;‘

B AT O ™ R

pan)
T R

RIS

118




B | i aEbpEsSgEs | PEAEpUAEEERT |
B RTRFEREEERT R | B F ) L p B
ik pE T )
F ¥
1100365648
9 gL4 iz
148 |13 @ﬂéﬂwwwgfiﬁg,m 7 |13 | 5maFergime 23 R
VAR F N - RGO E b LFF - SRR E
*‘“ﬁx’%x%&ﬁ 7% R 2 R FARE ARG
m&vpafA; B2 A=
1418 |16 |#F»AELFEEF2LHE (147 |16 | RFWALLFRELRE | REBEF
%F{’]]di&ﬁ*\é$(iﬁg o AEREANAEET A ?ﬁiﬁg
B2 | Az b5 JER BiEzZ | ALzt 110 & 3 *
PHLRFTEHIEIALE 31 pag#&E
JhRiReA s ~FEFR wF %
3% %2 %2 F %3 ETF - 1100335023
5 ETF ~ 4§ 4% 4] ETF 2t B 54 32
bl 3 EAE AR EET A Him2 o
WEsF AL
1418 |18 |2+=H-FAXFRF L& (147 |18 2 -FLXFRAH%EL | PiFr 30
F’1F%@*é$$ﬁ§ o AEREAAEFER |70
R nhlefeame= BROLER AL AL Z
¢’ﬂé¢$ %ﬁ—@m Lo sd Ak B2
ggaﬂa I R BEyaRE 3 T
AL E R P
148 |19 aA%@-A'ww KA (147 |19 | RF¥I2BELFTETE (R o
PR B Em@2 A ER S A ERBEE
EL O
1418 |21 [#F»iE- 27~ B@ | 14|17 |21 | HFHE- 2787 58 | 2B LHTF
R EaE st RN R kA BT EP R IR EG | AEF
Xh st 2 EREAAS FEARBEAREETANE | EpEEE 10
AFABEZFAZL e ZE AL B EATERT | 1 AR
PERAELFREL T IR 17 #p 7 12
;’}_1,“‘”1; ':‘;fo
1418 |27 [#HF»iE- K3 ipg 2 | 14|77 |27 | RF»E- L3P gL | Hifr 31
PEARFTREAELRE PEAPFTREAELXE [T
BH ik 2 FAZEZD BH =ik 7 (FALEE P
BARFTRFALES H AR RAPRFTRERAE S HAR
FRE k2 gzt Lﬁﬁw@&aﬁﬁi*;
ITRAEFARTRFAER ITRAEBARFTREALER
FEEFEANRT LR PEEEERARNRT LG
AR EE - LR FREEBHERE - TR
m ¥ M E
14 |8 |29 | HF*rim— Lol (147 |29 | £ FHE- Loy gdErs [ B o

119




e S
- g SLUTN sl PN R RRERT |
b KERFAEESRT R s 2t g g P
=i fpreZ gy
FEABATACELER $2 A HAFTARELER
FTLREW O PARE AR SLREF P EAREARL
EEFTARBEZA L2 AAFABE2ZF A2 L o
8 AL AR TN A K REY G N E e -3 & pER
s A VYl E LR ¢
£ AR EFHL 11 & 1
28 p kEE
# F %
1100365698
AR I
2
8 PERFF G AR (2 3R SIS
BREETAY @ B Ak F
Ty 5% 10
PER 1 E R
ICE SRS
FT2 e
2 I E(T TR AEF 8 WIEGT HAE AL R |RL B
(A~ F (202 5 (F AFFLZHES L | YEEAE
- l%"f’f’ﬁ?’f* G2 2304 AT XA E 0 | AT
FHEE2PERAS RERAPFEAP T2
4?:3_?5‘#2?';?3%4?5@ ARF sz e
BFEAEI ()R AE % - Ltexz gyt
(- IR e REEE THEPERLES B
PREPESL EF - e £ X2 &% o
MIEF(M)I F(HE)E 9 FoH(A)IE (LD RE
LI EE )EF(E (-3 % (=) &
) FE(=SI)EE S F(rI)I% (M) xE
S A )R FRCE)EARE F(=+-)3i%(=+31)
Vb2 ] o e T B 4 E2 5 (L5325 (=
EAP B AL L AR L) B A B2 ] e
° F1F AL A pMARTS
F o AR E o
GR2FTF REF AGFE A SWAP4 REF AER S | B o
FEHFBEERTLEFL N FEHBELRTLFE M
IS S S S SIS B RS LA S L
BEIFFRLRG AMES D BEHERLRT AiEY S
FHELRILHEEY PR FHLRTLNEY 0 £
B e AP LK GG o g AP L X
HRER e FRET A BREFG AN AALTA
P T R A I b B ol kA A b




i

W
o >3
o

B o

ok
= B

5 E’\L‘g
o
&

T g

B

Enul
&
i
=3
b
=
o
i
[
e
3
=)

BN w}} M=
d RN

=
=
\4

N

(w
[
B

T
cH

l’].‘

L
=
S Pl

b

el R

o (R
(% |
S|

> [ e R
= e |
\4 0
Py
B
Y
b [

o

T E | E A

=5
N—

S
e
[
s
=
—\}"

T
(w

9
[
v

f—x_

I ek
P
=

P
A M
i .
i o
(o)

3 ?\-—a\% b
>
fa=4
IS

‘>\_ /\‘4\— 'f‘m}* c\m‘

2 5 |
ol | W | Sh T

[N
¥

1 feal
sy [ e

& o

(F 1)

[\

HEFARNEER2 P

TS e o E S 1 e

L RS LR S L

2T A fefel KO g

#p = iﬁﬁﬁgﬂ

i

N

Bk
Wi A2 =

]%Qﬁ’%ﬁigﬁﬁ

‘"\ﬁ“i(’ AL g 3 E

‘#‘ .frl’fg—%i EF

il il Ve e A e AT T

(F+)

(%)

(i
A}W‘\F%‘ayﬁ(ﬂg@n\ﬁ “’

WA A fhEp d g

N o 2

(F 2t

[~

Ol o

it

w35 [

TN
H

(F 2t

|

b=}

el GRS T

“ﬁwvfwwm

|

e
&
AETAREED S
&

—:’!")‘Z&’f"f‘%”' ’%‘EZRJ,a




s S O Bt T A e B L RT
| | RTRFARRSRTO® |6 [ (K| ) g T [w
K S
AR ETA2 A o e d
a2 BARE AL £ o
(F 2 1516 VAR E R E A FRE | R oo
PHGFa2 £ EXHE g
BT 3oh e o feE A2 &
'1‘7,@;"471 FA LS EA2 e
ERAF LA G R RS
% AR SRRt A

P e S Y
ﬁﬁ‘9%~%@a$H%

GRAP2REFEPIHEL |16 EEPEF A& B

FEIM NP2 AR GET I 161 aﬁéﬁ FPGREALLE [P AAS
i“ﬂﬂwﬁﬁﬁniéiﬂ EFAGEE EF A2 2 5LF
£ pAEEY B ( %) 2 F ik p R
& PR o XA ALES P
(-) AT W AR & AvE R e & o A
BH =2 223§ A Ep Az pAREBZ B
AR FEE 2 5E o @’%$%ﬁ¥¢w&¥—
PAREY G F TR E 2 PR BT
*gﬁ,ﬁy,;gglgf_ﬁ_ﬁ SO IR O . A a;)_?_,_\f%
E | A2 % ek (1.68 %41,,1144"]&’]4:&?&:“_#1,?@
%) F ¥ - GEAEAAEETANE
(=) AT W LA F ~p¢i~4ﬁw>n§;2
BH-2 %2304 14 P2 SF PR R
AXEFEE 2 g
1;3;3@41,4;}:; &*F‘J”Jﬁfy:

1 5 I”L,ig.gl%
£ F A2 %#ﬂmSS
/6V“a¢*$ °
Ei%ﬁé***aﬁ
LR X ﬁ;AE
[ Iﬁiﬁbaig,ﬁ,ﬁ_q,
PP 2 bR
o &k (5’Aﬁﬂ ;.%1.3»
il )‘ﬁ*@@~%£a
B A ci#S 20889
A AR EEFTAGEL
Az = L (E)mMe s em D
2 AR PR 2 T e

f

\

=y

pemippeowpars (1602 | [Aeripgpermans [ rrade

122




o o A e T
e AT REESET =TT AN
iE FFEBERAEBFIHFT R |57 | & ooty o Fhp
2 g P Sl
AEEZFTARER E| A2 REEZFTABEFERFALZ |2 K& T3
F B H(0.26%)2 " F 0 d ( 9%) 2w | 3o
$ﬁ25@5???9’é dEmAFED AP
A AL p AR EY LG PAAESZ pAEFL L
= o o se[iFp parALHS
A I S A
PRI AL AT AR BS
£ A2 ( %)
2K o 4 b B 2y AgE
RATER R d g
RAE R Ikt S b
R pARERET LG
2 G AR
* ]
XEBFEILE W 17 XEBELY T
AL AU EEE =2 [ 171 AR s p 2z pde plpAiRs
REBFED 22 pAzg L B XF AR RBITOBER |2 v B4
P> XEAEREIMOE PEzgz o onEs 33 | P2 i HE
EALIE R I EEVE S I FTHRAEE T e gL | =i
FHREHE g3 e gE ~PRHL T2 A B | TiRALE
PR HLE2 R AH L RO P2 Re B | LAIRE
BROF w2t gue PEA LML BT | E =B
PR EH LT R L Hazyg Bl EyEp o
SRR AR A T
XERwe B LR Fpre ffLgui s dkae
ﬂ'iﬁfﬁ‘j é%‘;p,uhaﬁf; =N, 1wz %‘-—51%5}\%—
FRONEES 2 BT E2REFER R E L EF
TR % & W P vk EBEL 2IVA -
Bv R FREZ DA - Mo w2 FE
ffi ) fguﬁ%g_;ﬂ.’_;} 2= ;E—?E’f ek s HhTE 2R F Y kT
AR ZRE > 3 Himg oo 3 iE A
2 F A T A ZEE AR E oo T AP BT
AR 2 X EEE REXFREF VY G2
A EFMUNEDBE > PR RN BPRT A
P E A AL FEE %§wwmwﬁ Bow ik
RN R N ﬂ Y FRAR G -
BB wiflpz 2585 #54¢¥o~w%wﬂﬁ
AR FEE #kA 2 2R PER S S0 P AR
cERUE A B R FEHAF  E R TR
2 BRI A R T PP 2BERP L  APM A
£ HAXLZEE =2 & ARk L AN SN TEA N
Boiednti8ET

123




, FUERBFEATEAS ) Bl T AR ABERT |
i PFERFAEFEIRT R || |4 N P
g2 @S
?’@éﬁ—iﬁﬁfﬁ@’%é‘bﬁ
PR A TR L R A 3R
MR wHRE WP Gk
AaT - FEPLZIE o
l‘i’%‘?‘?"frié“ﬁf&ﬁ'n&’ &
ELEANEY YA I S AN
T 'r*f—‘z‘%;\pa%&f\m;;bpa
%— #Efﬁgﬁ‘d \E-.LQ = _,‘_Tfﬂ;}
Pk o
%%ﬁ YRR LA (172 AR PRI A I REAAE
A £ m%ﬁiﬁi&ﬁﬁw FRE 2 e gy w | LA sF
15‘\34,%‘4@”%\%3:7@41 PAASGEXFRECET [ BE =00
RXEBE>H X FEE 2 é_f:x’;@“_ir%% FREFE|Fe 3B
?é?%ifﬁirf%'w"*%é; - P
AR EF TR T(ERF (173 AR EFw R (FRE4 | PAR4
BEEEML LML )ERF Z EFERTENAS) KB |2 FoF B
BREAALEE S S EE HREARLEFLFEEC | ¥ ¥V k%
AFAREZpAZL- T AT ABEZE A2 | FHRF R
@ﬁ“m\ﬁﬁﬁfﬁﬁ? FEd RPN AT R
FRAF - AAEFE R SRBAF AR EF VR | FH B2
FEM Y b 2 SRR ik PREATABEM F LR A v T
framy i R Lo fw R AAET | FRAF 29
AR ET A A o wopNF B
3T o
B R RZEEFPEL |17 4 |1 | HHEHRZESE R (B2 F o
%xﬁmﬁi}iﬁlr\”!ﬁﬁé%# AR FARZ P £ iR
PR T Ee AR EZ A 1, AR AR L R
£ FE P i
AREeEBHHRLAEFEH (174 |5 | ALe8EEriAEGEFH (R -
e f@;“??ﬂ%ﬁﬁ WA EFELIRFTREEET
FoREHEILERTFY TIF MGy R s
A RSN N 3.5
FAZOT AR 51T )6 CIE I R I L SO E R R -
SPRPEFARNE R R SPRpEEAFRNEEX | F R AP
é.&éﬁi;ﬁ—ﬁﬂéi—l— 4 é,&éﬁiéﬁ—ﬁﬂéiff— ¥FlERTH A
FRALBEEDPN > dpT FPAIBYEPP dp7 [ REATY
f&fﬁ?%ﬁ'ugﬁi éfﬁuw&ﬁ#/zmux Bowz o F
ALl ¥ Az RRB LTI | BE Y
EEHEER SN ERGEw REHABH S NEHEw | BuBd
f%:ﬁmwmww he EEEATrRE AT
PAR R W C R v PR R R B wciE

124




A rIRBFACRE T RS , —
» e ?%{r g BEERES -t E e
i FRFEEAEFELIRTEE | F | | K| . L
o o i r:‘;;‘»f qu\
4\—.5.‘]1',4‘?'?
Y ey ey TR CHEPEy SR 2
fk}l\ﬁ.ﬁ?\%"q’" oﬁ‘é&j‘% ,;E'_fk;:d;ﬁ?\%i’q'" )
vl gAY FE w2 R F
iR el S ARG
(P2 > BHiSHIEAE) 17 |7 XEAFREr-IRZ G
HE LN PRk IE
T 7 .
AW U7 A £ FE
f{c%r}‘;ﬂw%gﬁ_ﬂ ¥R
XE RN FrXFBFZ
Frkrlid - FEpA
BEHFPRPN o PRI EEHE
2 ¥ o
AEIEX FRE2LE W 18 SEIFXERELY

w
182 WA FID P
'%;‘ 1?/5@'4’ *Zﬁ

TR A

!

N e d
w
év:
G
&J

N

l‘f% ‘1”1% £ o 512
AR EF KRk F
EN
5

&

AR EG A Fd
:_;a; |‘j_}_‘%'§%‘?’l%$

[

o

TR R TR

PRy b2 A

*«‘m}

|

“ﬁhﬂwwmﬁwmw

a

£
A
11‘%‘?’1%4? 0,3511‘1'25’ :
- A
=
ES

S

Ri s R dem - T )

BEEPPN BHETH & BExpp oBHETH £

GRFRERF I AL E ﬁﬁ??fﬁﬁfaﬁé$

FRXEFRECETRR & FXFEICE PR R

vEEGHAL B v EFEFRL  BLPE

R R R A ok Sy B Pr R RIEY GFrH o

PR R R F P 2 R E R R 2§

LA HE w2 o i HE w2 Ao

ZEFAYHFERF AES- [ 183 LEAVFE TG AEF -

FE R ER - R T2 HEHFAAFEF - AREL

2P @3 riet 5 E w AP > @R R w 3

Fleadp(z 2t ) Fleadp (3220 ) | fHcd R v

&@%$W7w¢«g;z v R HE w2 A %

PRCH Y w2 o el PR R Y o

(LSS MR At R w2 ¥ g R T A

Aok AR E R v Faj e it E R w

P B (AR R '%Téﬂw(zf’“?Fi‘Etﬂ"

%B)f”%%ﬁﬁﬁé@ &%B) FRERN Pl
%wﬂﬁﬁfﬁwi‘*’&s ’ B ¥ F%wﬂﬁﬁg&% AL

,.EI'%‘T"\FFT\ 2 H o3 FoHdRE w2 R4

A0 F A EHRYE v 2 et o 22 EEERME Y

125




A kR ivEE T grm X
e g\;%fﬁ?%ﬁjﬁiﬁi\f—‘; W& FoN Bt THA A EF S HT =5 [
Es R R EBEBERT B3 g | 3B | 2% e ,]#i\ Fup
FHiE= vr
75 0 3 Hed o 275 0 £ e g@ e
PR R w Y Y 23
d2 - FEPA- BYE
PP FHes § v a gk
2 X IR o
Ptz iRty s fFow |19 Fw iz iRty 2 Fow
W &2 hﬁ%d‘r} %57@%‘/‘1‘f
FESTERSE FRECE (191 |1 | #X3 297 358 (b rss
A TR E ‘r*i;‘i*x ’Wﬁ‘rﬁ B2 s R LT GRD | TR R
FIGIEp @ 2k 25 ARk b it~ 31
3T o
WA R AT AL EIR|19]2 mAETEARIFEAAET (PR R
ARG ERE = F v FE RS- | £ o
A R A R i SRR PNl )
FEP P FR2FT TR PEAREL FRHR L
FEZRARFEE 2§ R EPERFEE -
W TR R R AFARET R A
RERECEFTAY E3F PEPAT BEEPR MR
2o TR p AL B B & o gamaf ki
EppeHdE g o g2 PEARLE L FRE
SP ARG E RS LA vt e & F EARE 2o
FERS 1 S SR
v EE EIFFE 2 o
AREEFAREZ Y |20 #%$®?§$Ei?§
BROP e+ ¥ p A% 1201 CAEL A @AN%B?Ei R
CEL R T g N2LE KA 4 é$\,§: AW E EF AR E
AT AW E 23k st
(O ARFRIE RS
FARIE - FEE T Y AR
S ;E'!"t#E'F?' AR T H
PN RIS € 3 N S
A F AR E -
(Z)k &A% R E 2
FAEAA ST ARV
b o 3B AR R 2
ERAAHFTAFE o
EOEVEY TR NS
B2 f5i > @R
R LHAFTAE
@ o
()i & AFA A E B 4

126




i3

i3

e
&
i
=3
b
-
Wl
E‘E
i
[
e
%
=)

—
H
>

E

)
1\'\<
3y
_%‘.
>\_

B
ﬁ%*]
A E o

20

ié$&pﬁ% 2k
el e A%
F%“g”ﬂﬁk
I\, r»ﬁc:‘\;};\? ;
AR L E AR
FhRrAgEfi
F LA AR

R/

[ \'»
—i-
%

e

Tl

Yoy T

\_.

' f >

s
Tl

W F:&, [y v Eﬁf
%

My
'*»}
-

N

ST B0

T
;\‘\
3
W
E
§
(w
(G “i;‘\
012
\_.
Fab 33 do g\\v ‘“

pus)
=

Nyomde o T
=

T e
N=4ES
5 e
7= |l
*

(w,
sy 3E
e
[y
o | o =
=
&

o
/

o ol
.
i

A

&
E

¢

i

(\x

P

=
\‘wﬁ

=N P
o

gl
s

&

a5

R —

’ T' IZQ;‘L

AN
[T

—
il \ M
[\8
o

!
.
ﬁ
HA

AP IR R RN [l T T
+\;(“
b
>\_
FA“—*
.“7
W
e | -
d |V [ e e (A [ | |

)
(\x
e
‘?}:‘
=h
vl
=
'l
s

20

AAEEFTABE2 - E2
PEETLARIES S ik
FEXEMHRT £F §
2 TEERTRFALT
A l% mz tEEE 2 Tz
SRFREALETARE
??1?$M%Lﬁﬂ$£

%“

U

\_.

R0\
I NN

)

> F/‘E -

H o+ R R &

mr
(Q

)
Vel
o

S
RN

N (\s,

w.
T

)

PR A

=

T R W
do N o=h oF & om

Tl

H\

—\
i

\_.

&

ik

|

B B TR |y
kj‘@‘f:“(?ﬂg(\x,

™
s
B

&

(¥ 1o
RN ER
=N

e = | |
|ra
e | e e P ke = [

\:iz (* i

= B

A |

W |5
ot

Al EN

S b |
& [E |

45 =
N

|3
Tl ¥ o € TR
trEz bR
W F o PR RAP M E 4
AT TR
R E(FREBE 2
)~ B PR
FoGRRERES 2B A K
PR AEXFES UG
FEpERNPRERDFEE
3 (Bloomberg) ~ . ¥
(Reﬁnitiv)ﬁ" [l N e N )
P RAEE L TR R B
\&jﬂz A B ]
(LT RS FT TR
? RN ol 8 F S
T ERIEEILFT R

—\

BN

B
P
1
! =

(F7)

127




ST VAT el BT
A e T L A LI LI i e
g e X 4

ALFTAY T2 EHE

2R RFE o
()% Epgmagd
= B B #FH O F R
(Bloomberg) ~ &5; EE:
(Refinitiv) #72~ {7 2_ K F & eh
A7 B B e ;ﬁét;hﬁu
BEED B2 ¢ et 3t A
Pab ez 14 5% >0
B%Bﬁﬁﬁﬂ’@%ug
BTz 2B AR f%:;‘i X
Eiariedl s A mfpge

E UL H gk F
Bg%,\_l,%%xdz,,z;l')&}\;b\‘
,%))%$EJ§'% B2 3Bt
B 2R TIER o
Cokeno %5 B#G
ﬁ&”%]éﬁ*&?ﬁ
Tj_:_#gwpﬁjz,u ¥p
mﬂ??@ﬁg%ﬁ?ﬂ
(Bloomberg) ~ § X
(Reﬁmtlv)B’» L e
FHEERL AN RS B

}¥

_\

\ﬁx”ﬂ]{ WoF L B
et o kImEHFR

Lo

LAET AR B2 Y

<

B2 AP A LT S
% o w3y pigIm Py

PR Lk oD BT
ZHEEEFAGE(TEE)
R IR - @
HERTEFEALTAY
1517“—; _ﬁs[:ﬂl_g_J7 %U’%IEJ_O
(E)E&]’Hg_»#mg By
EFHEE D
ﬁg*?@ﬁéﬁﬁ?a
(Bloomberg) ~ B ¥ #
(Reﬁnitiv)ﬁ*%’;}i?aur 4 R
P RES L T2 BT K
'%ﬁ'vﬁ‘ S AT EE
N E RO TRTYY
# 7 21 (Bloomberg) - i ¥
(RCﬁnlth)’"LrB&'F'7 Boit i
HE TR iE2 B
?ﬁW N ek &8

128




&

AR ETRFT RS
LE AL REART R

SR
o
P

o
[xY

1
g

-l

-,

b
-
Wl
E‘E
i

3
>

.

R

it

¢
L fdz =) A
)

Nrerd
.1 2
It

P N

¥ 58
A
’

AR =
\_

-

g |
e [

% e | b
=
™ s 2

Y 1w

Y i P

oy [ | ¢
e X
o (N [

-
N
il

BEE [den W [ s |0
/Nr\_' U

&

)

= i%&ﬁii,i?‘)_i_f%' B2
HLEZ L

LA FRE - E X R
Hr2 2F A0 E > kil
AR FHEE -0 B30 2
o o BTl PR E - 2t
DERORE Y - e
BHE2 FARE o4 H
LEN ST TS LY
Mgt Ep 2 LagalR F 4R
iz BFAGE > 511 E
AR FEE e T A
Py L

R
T
=)
ﬁ
o
=
W
X

v
A
ks
\
\_
Ly
»
She
_f\
foor
35
\
\_.
k3
)0

) I—;w_,J 1 F ,J‘ﬁ'{g‘!—ﬁgﬁ: Rl
P T IEADEDY &
Bz ot AL FAE

Y ot 5

-
‘_

o
0
(\L
¢F
ot

P o

R

[

[
3E W )

~.

o

—_

—
v o

She

o

>
W e

SR

H

sy & W

omfl F &

e R

&
.
4

2P E Y
yEPARE
LEFANE

|98)

~e
(23

i

EEEESE T EE SO
AAER IR F Ry
7 fpt R
i 3 FoX N 2
g PR EFE 24
BoyEPARE LR

BE R ERE 2

e

=8

=

e

Al

[ ol 1o

=y

A
&)

Ve [ [ e
b I | b [

Y=

K2

e [0 Pl [V e |l el 00 T i | |

ﬁ.‘m_{f,

LN @R B= e
AL
K

bz o e | R )N
ad a0 +

41
"1\”\"??\"5 y\\/(\t
° fRv AL

EAES A

o [l

{w,

|\

% E s
£ ¥
o
) TE
B4
ﬁ_g °
CELIDCIERS SR R &L
FTARR L f ok PN mEY | FEAET
7 e 5
g Pl RS B A g (Hgmap: | 2R
@l N 7 % 96 iE p

g
a‘\

RNy

o




ez T S £ %
v IR A Ay ﬂéﬁ‘ﬁg"ﬁf\izﬁ__\$ [

-N

g > L= 7 EE
’Z‘Hb Léé—ﬁg‘ 7];‘:%’5!5_%

~x IR BEHACE L HE S e
» , *%fﬁﬁﬁf e | | B TR A A B ART |
B A RTRFRERIRTE ||| A L wpn W
=g ER L
?'/'4/?;7°
221 |4 |Fm27F 340 BE K (221 |4 | 5227 F a4 BE K| B o
ESRE g Bl S S S A R Fodes s plrv agd o
RA M EIRIETE T X 3 O W-RE D
FAEIMEDY LB P2 AR
Pleitd B EERF R
FERIIFIRFT G A
EFMER TEEY EP
R - A L N 7 L i
XPELE - d & F g4 R
BFESPFTEEEERS S
Rfp R BFEPFT T
Forpry2d ARG ER
1
Pak el 2 4R o
22 | 4 FR P kL HBENL (224 wI NP2 [ o fud KE | B oo
oo fud KLz g@ PN 2 EBMAP 22 o
2 2
P~
23 AEFFHEZ (# 23 A Y B (&
231 TN EL- K 5kE 231 PRI BEF R
€1t KX BN g1iate > LA E R
g FE P ﬁ
221 |5 | A&WEWET FICRES|23]1 |5 »&@W#Fﬁ*fzw%;\ o
N
d
3
*

FAEE BE MR
2312 J Ry - B % (I )2 (%frﬁﬁ' » IS AR A E) Do A S
N - 5o P pisd 26 ey
£ IR AR W PEE S 63
BEAEEEER T .
FEFE SO P 7
BH RS 0 d £
L YISl

9
A4
/H}
(\x

FYTEI
TR G

.

=

o A EIER o

23

)

\.‘n e [

e e R [ b |5 [ e e

#fé fed GNP 2

o )@-\Hb.

(m

P kE  BE

23

[

A& L L8 R

EWAP N2 o

W

W o
O
(@)
o
=

e

W
TR
o
e
e T

e

&

.
4

24

AELBELE AR A2
FEE

24

+‘3§*

L%ia$gﬁiz

24

A
Bkl A T R Y

24

.~\ ‘ﬁg’ q\
w

il AV ES TQE
‘a‘%‘ré:d BB 3F T 33;

o0 g [ o

EL o P

TH

P

\\= >
q

¥
o

130



http://www.selaw.com.tw/LawContent.aspx?LawID=G0101009&ModifyDate=1101228
http://www.selaw.com.tw/LawContent.aspx?LawID=G0101009&ModifyDate=1101228
http://www.selaw.com.tw/LawContent.aspx?LawID=G0101009&ModifyDate=1101228

gy %
ap

4 pIRIBE I L TR X ’ .
i | IR | A FRFAERERSIFT G | R | | & B N PeF
HiE=2 vF
éﬂxrg P d o RMFRE AL £ R AR
RER 2L LT Lo RERE2 AL B
ST A ERFPIH Foa s E A A
733'\'

Wa et w-
[
o B
-0
(\x
e
[

e ol v e
; L
El

=
i ?
¥k 4
e 3
Har o A EEEEE
FEBHEARSE Ry EL2 2 B E Fp HRH
EIrE A2 xir¥
24 (1 |5 | Afhd X% #15 A3 (241 |5 %é$ﬁ?é¥E T4 | kAR LD
AR EE L2 @?iﬂ P MATATE R | AT E BT
TABERTZ SBE EP R EEAPRITE | FPTAR
T M E Ei3TE AR AR EFA CRAEREP | EEFT AW
Sl RN EL R RS B WEEPEHLAZOE ) | ERY EH
WM EA S AERERIEZ X FEE
ERERLEATHE Y AN
EaiF AR FEE L L
AR F AR EE
>0 gy = Lixy
SR A L AT RS
AAMER R FEE >0
ALy
#g HEZADE) 2412 wIHEF (I) ForrEgs |~ 4
GHE L3 109 £ 9 8 30 p "’“Lr# %
o S AREETANE %ww’a
. ER M%iﬁo

24 |2 Rz o KRBT (243 Hz )  ERP R | kAL EF
*izﬁﬁﬁiﬂﬁﬁﬂm WY RE B AP P | 0F R B
Q\ﬁl’j\ o B F\ 2\%1 o T—:T )

25 %z%$1,%9 25 rEE2FE

25 | 7 T *?”ié'%%é 25 |7 i“f’%&i'/ié'%‘é fed A&
/&ﬂxé& FA GG AAE EAKETA FHAAE | FWARE

2T o 3B 1 2 R 2 F A E TR 2 fk%‘ﬁ’ 1 SR

daom ik & E R A T A EFE RS E T2 3 iz
XEEH 1“@:7 R A L B L AR );‘—.533_ L
Lk F A ek %F/,,jﬁw,n A o;%g%gggﬁaﬁ,;ﬁ‘—_‘gj
;—).zt;éﬁ&},@#&a—uﬁp R iR A s - 3B ¥z o
IR F L ELE I §é§§§@$£2%’i
L R R R AL )
AL emasy - Ahs BAREREH ARAEXE
LA FEE i 2 HH e FXFEE >
BAF X FRE T L AR TR AR b~ B ARTE
2] s FE AR ERN N BRI T SO
FEFEAFPH o FEAR o FEmAERENE - B

131




= ) ;,‘:/‘ ﬁ"’\?"—‘l’"f)ﬁ‘é}
Ll EEBTERT G Bt T gl A b AR
i% LFREAEREIRFT RS | F | | & ootk i
ZHiE= e
BAEE- @R FEA Y AR R A
A o

Sk

A

3% 26

[

-

m Z%A}ﬁa"—;a;

A
(w
-
i

4 [y

14

> A
B |« = |

peikAfph | hhERE
i

~

Bk e |y R e v | R

> {3 Tm,Jxl/Tjio

& o
2E LBk 28 E L gk
ZREAPFALBLE A E|28]2 FAAFRLEREAE e L
& GhaEs e SRR S BRI R T Rl
—ENd > P HMRFRE —EM P HLAFRE | BE A
i G U L S BECGIBENFEAAE | BEEHE G
CHEFLAM X ERE R CHEFAN R FRE k| - AREXE
PAZZNI2ZREA R BAZZNE2ZZEA ¥ &

S ES S A TR
W2 RE A i A< 5 R
PR B E) B2 R
LTS i eSS A
rEIRIEPEAL L B e
bz Al FE

B L2 =22 R FE Ao

SEAEHEIE G AMp |28 |4 REAERENT R ARp | RESKT
MR REE e RE AR MR ER o XEA gk | Bk ER
ME GOSN LB Bk '/%“i‘%;“%@_'g_’ié}‘ ;‘g;izi?
FAEHRB U oy 22 MR E Ak Bd R EA R R T
Ao EeATI N ER AL ERLRECFL R E LG
hoifE e S£F L gE M Fav i (gaidk) ok |RERS
AR A A A B - 7o L kRG g bt | 2 A
TN VL i AL Fo m LR FREE O IMF | A5 2
SN A AR S ARMpEEINEI R | E A Y
NER A r @A e 7 o | -7
ZEAEARLBEE L4 v FBE
wE O RRTHE LN

RN FRRTBAE L

AER PP EREEE L

R A R Tl

BAIRRLE L koL 3*

R ANRE R E A R

& - F A E - £203

Fgge- K5, 43ed 5

132




i

A RTRBFAE T S
LR RAEBEHL TR | E | A
g2

RG22 iapsl.xF
AR SN ER AR
g’jﬁ‘i‘l'js’;{g] Ao Ag

—

Fre

B R A
Xat gRE g = E'Ti_" » M
TFPNEHIALET W
L i - SR Vi A
2 JAfE L F R T
e e

L’LW&L{J@»* ;52

=

w& ;@w;&g

= R m | 4

ol
,\ R
LT i ot

"%

b [ [k

o [V
y i
W

3

=

o

o))

~
=

N S 1},\«\ "R
N | .
= |2
ol il T
N
5 o
{w

=l
J
V)|
L
)
S | s
T
>~ “.«_

| 4R

S
=

T

[F’W Bty

[N
I
i
b=

ﬁH-

|

}"é’
i

K}

~ |

: ma e s B (W

o P R N L A R e

ol bl RSl b Ko T3
m@m
2 (B
W
=
e
v
kY
(‘-m

v H R A7 B X
ggiﬁflgg E‘lg"}f?iiﬂ

E%;#\éfs:u&ﬁ‘%’

¢

Ak [

@

133

o
&
9y
s
f
SRy
|
b

R

[
.

e

R

3

[xY
A
&

—\

)

u>\_

-l

=

o
R
~ TR T

e

S ™
—

Y

W (ﬂ,




i g SLUTN sl B T R e S HT
5 PR EFAERSRT B3 RN BN
ZYiE= 2303 4§
REARL N o T S
S N ER A R E A
A R & T [
é“‘ib—?ﬁaﬁsiﬁgﬂ RS
e xFA LG AT
N ER AR B LA
TRNEE L EREE D
B AT AL AT
4 A B hiEiE X L
L%"'E%‘pgjﬁ'ﬁa{%&%;
E o2 Bl
° N 5 Sk
BT REFT REPT %b@ﬁ»;@ %
@%a@ﬁﬁi&mz;% &%%:Ai—upﬁ
Hrwfe- Az - 0 £% WA RS E A
G EEIARE L AR e A2 - 1

R

L“%&‘Qf—ujk
1'”7 o |E.§1r-l Fi.:iiﬁ' ,'/Afeﬁ
@%{%Q%éﬁﬁ&ii
e RNES RS L et

. 1

AR FEE >

N R N D
- A WA Rkl M
2P EAR ERES
FHE R Az - 1}
2 XF AR FEHAR
. L s A2 -
Ri7z o THEAR
A E A G RI TR Rk

(-){#EEPAAER

(C)% LA A &1H -

21
B

AAEREE P0G AR

TN
%
)

Bt

72 0 T EIE A

'xAgﬁuﬁﬁﬁﬁiﬂ

JE PN

#FY 7“\;&??@&\ °

FRE cgh 0 g

R (TR AR 5 e

~
)

/s
1~ °




— ) ‘:/‘ ;\,:»1—_,]‘_,/—%”};
i FFGHAERBIHFT R |05 ZeeE g8 A
20 A
£
EY
Ha ] 30 ]

SV YIS T

EEH 1,_%:3&)‘;\,?,{“ v s
Jor oA MR FALEL
EZ AL EHABREZ N
JREST NP E 3 d
2o A k- i—"ﬁm:}@* » o e
AEYYE - L -0

% -
£7%A$iwﬂ%
> E

#av

|

Ak - P g
IS \i4v\é$F}§mm
B2 AL EMBRREZ
7| o i’a)ﬁ%,u%‘r ﬁ"'i;u;f;\ﬁi
)N

([\)

A

4

% 21 (Bloomberg) #73% &2 >

)
kAo ok PR HER P &

2 P18 #,18 F 2 (Bloomberg)

g B2 w af kBT iR R

F o R p om iR

¥ £ (Refinitiv)*7# =2 > 3%

R P R A o

Yr¥o i B8 i Rk pE

Pl b T B EOF

(Bloomberg) #73& i+ > 3k “t &

ﬁ%fﬁﬁ%w;go
)AL LT A £ A

$ﬁ§%"uﬁ§*

&‘Jk_ ‘..‘!:' 4L ’7} Vg—_ 1:( u

A i&":}'%% x

el
b
*%i’%”?%ﬂﬁi
- 4
N A
P
%

HER 2 Jewesf

iRy o e P oA RS

FABRL AL NG

H > % @




A4 RTR AT T g X s T A AT
LR R R Nt Sk S ROl I N N O e
2 g S
FR R R EPER PR
fodf g o P E PR
¥, 7 21 (Bloomberg) # 73 &
2 2T D B E AATE
Mo ek N2 o dotd
EEPET IR P
BiTP LA TR SN R
SO B P N
3 A4 E REER S22
Jedi g 5 ® o
31 TG 1oF S 31 ik o3
31 (1 EEoPAAEREHHER 311 .@;Qﬁééxﬁgﬁﬁ% fe & A&
Moo F A2 T 40T 5 i st FA2ZE 40T AR E
LR AL F R E 2 BE = %
RN e ) b R
BH s F A A A E(3F
SR
oA £ )E
SIFE B
K RN
Q‘.’.;/?F“ro
(1% > HEHADE) 3111 |2 |AAEREATRZETR - e A4 £
BT E AR
AR o
3102 |2 |*FFFEPpEw-FEP (312 |2 | FFFEPLEv-FEPX REFAAL
Y SRS S REFXFHEC2Z 2FA | A% E
AT AR E BE - ’E = m
T2 3z i3
J} o
3112 8 ;,;,;4 j\fnéqﬁe;wﬁmaﬁ— 3112 8 ;?4 j\fn/] "“ll,-fa:—*IE ﬁag—ﬁ:ﬁi
iL_lm“*T7 kA B AT RN E A B @i
7% EIE R (2 )i R R GFER S - FRTHEF | F o
Fr ORI EE R B TR % R
FA R o FRi o
31 |3 |1 |4 kX F A e (313 |1 |da: kfFL e [ kiA 47
A EE 2 P TG WA piiEz B g (i 7 E B
R Rt e S L A$A%NIQ%4’E§ 3T o
LEARAE AL REARL O WUBE S
FEIEAE T T S ?4%}510

%ﬂ%ﬁﬁ«%i’

136




) ii%ﬁ%??%i%ﬁ% , R RS S YA TS
i% RERFRAERERSIT R | stk
ZGiE = PETTE
RlLERae ~ A &g B
AAE A AR R Ed
PP il RE A L
FARSE RN S SR SERCE e 4L
316 hiE o A (2 (RT3
(‘l)ix*ﬁa«af@ i
SRR N RE AR N
REGD AR
32 W 32 APk
32 |4 M2 A EH TG GF (F73) fed A&
SLR ) REHNFAL REFRG
B MR BRI B A H
PETERA %2 L2 R o HES
Fg > R EFETDE) 36 i i T {7 R T
A T
FR 3 o &
%ég;%
Bl o &
Z_ o
(M%) 35 2 - rF;“%\,*)é‘“ fe b oo
Wﬁ’éhi%@ikﬁiﬁk
— Z_3LA o
35 2 3% p 36 4 5% p
35 AEOREF AR Y 4|36 AEGp AFEPAL PAs (el ARE
4k pAed ke R L R
T{J’o

N
W




(= ] AERFTRNS FZRHRETA

i -Q#L’;Fif‘ ;:F(g;;])awﬁg\;gﬁ; ﬁ*\ 5 B %ﬁ-ﬁ PP :

AEAER THESBRT I EREFIATR AL OB RP T AT AER | LURHR L
AERFEFFE)ALERTREREI ST AAEFFTAERTRRS CERE P Ao

EY.)

(-

)i “g;ff»ﬁ‘f"&(@;])‘:f_n F;Qw
LEARFREE LR A ;‘g%’&ﬁ;
(D)Jg v B prin
LA B F 2019:2.3% ; 2020:-3.5% ; 2021:5.5%
1$ﬁ§]ﬂ'.f§_r% kﬁ%;{"ﬁ THELFIAS CEE - BR-LHZEALCEA
AR WA EEEHAS S R E X R -
—L-Qﬁ';?])‘g&r% ERR LS IR ST sﬁ'ﬁis?l;t CILBEESBE R 2 XK T
XK~ BAKE ¥ Fkrr%"%rr" TS T 2R E R RE
A& e
IRFEpE et X S EFR P R Bﬂk‘?ﬂ?ﬁl‘ﬁﬁ]‘ﬁﬁ]‘ﬁ
WS~ d ~AB R A R IR A
<Fir’-"@]*J‘i‘é’éﬁ“ﬂ‘ﬁiﬂ‘ﬂﬁ‘m@] R ER
ﬁ]%"’;\’ ?IJ\EP&\‘;;-‘EE]\ é\%;?o
—%W{é é\-ﬁ,ﬂjﬁhk _}_/tll&'gﬁ’ GDP]I(’Q‘E%_}_/b EAV—L— ’*" {’E—yi}é;’:’)‘%‘”g
Ho2Rs -2 r@E o2 Rheaier o 2 RIS SR - X S
B 2P A SRR R s R R S e
FHREMZEAM T ARAFTLIIORY L2 CAEX2ER - BE R AR
B R TR JRIE T A T AP LI ﬂ@qxécf;«\:?;ﬁﬁxﬂifrfgwo%ﬂ%i
B iR F AL e ¢ (BEIA) Ntz > £ B0 F £ chd 0 < 3> £ W2019& chs p Tiaf
AT P EEETETIS0EH PP EBA ARSI SR R AR

T
FE A ARNEE L 5 4 ﬁﬁiﬁf’%ﬁi I BHERE S R

FRERBR ;B ¥apdhie
DNB R A ERBEN R R T ARE R E S AmEAYFE K
AR A R o wﬂGDP:&ﬁSgim ' B A AT 50008 (7)) MR o
TR EEGAME > A A SFanigiRA t‘:}»,ﬁ’—gti‘ﬁmi& o
%@ﬂﬁx*ﬁ?%”%%i% B (16%) 4e £ % (15%)~ & & (14%)° P * (5%) “”sif:
B > 52493 B EFEI6REAPE SN EE R o 2 RGN L

< » {&gﬁ:& G  FREARBAFE 2RI BRFADEREE AR > P 2
Famg 57 Sfoif FH505 L2 F g a £ o
FREAL RS A1 ER . T EPAIT 4 A FLE o BT EINM G BT D
SV s B s B BRSBTS BB ﬁp;ﬁ,J‘z%L“%ﬂgg\agr\ﬁ
LNE o Be pdeng b2 Fent oz - b T3 ZE g T L Feanl/5t o
ATEBIENRFPI L IR KT FH -HRBRB-FH P AR BEA AT
A 25 WUE - FEEE R AR AFEE A T FRF T - Fh P
AFRUEE EFEEIERLRAGART c H U D G FF R EESRGT AR

138



http://www.selaw.com.tw/Scripts/newsdetail.asp?no=G0101110
https://zh.wikipedia.org/wiki/%E7%BB%8F%E6%B5%8E%E4%BD%93%E7%B3%BB
https://zh.wikipedia.org/wiki/GDP
https://zh.wikipedia.org/wiki/%E4%B8%96%E7%95%8C%E7%B6%93%E6%BF%9F
https://zh.wikipedia.org/wiki/%E6%B7%B7%E5%90%88%E7%BB%8F%E6%B5%8E
https://zh.wikipedia.org/wiki/%E5%BE%AE%E8%A7%80%E7%B6%93%E6%BF%9F
https://zh.wikipedia.org/wiki/%E6%94%BF%E5%BA%9C
https://zh.wikipedia.org/wiki/%E6%B3%95%E5%BE%8B
https://zh.wikipedia.org/wiki/%E6%B3%95%E5%BE%8B
https://zh.wikipedia.org/wiki/%E8%B4%A2%E7%A8%8E%E6%94%BF%E7%AD%96
https://zh.wikipedia.org/wiki/%E8%B4%A7%E5%B8%81%E6%94%BF%E7%AD%96
https://zh.wikipedia.org/wiki/%E5%AE%8F%E8%A7%82%E8%B0%83%E6%8E%A7
https://zh.wikipedia.org/wiki/%E7%A0%94%E7%A9%B6
https://zh.wikipedia.org/wiki/%E6%95%99%E8%82%B2
https://zh.wikipedia.org/wiki/%E5%85%AC%E5%85%B1%E5%8D%AB%E7%94%9F
https://zh.wikipedia.org/wiki/%E7%A4%BE%E4%BC%9A%E5%AE%89%E5%85%A8%E4%BF%9D%E9%9A%9C
https://zh.wikipedia.org/wiki/%E7%BE%8E%E5%9B%BD%E8%81%94%E9%82%A6%E5%AD%98%E6%AC%BE%E4%BF%9D%E9%99%A9%E5%85%AC%E5%8F%B8
https://zh.wikipedia.org/wiki/%E4%B8%AD%E5%9C%8B
https://zh.wikipedia.org/wiki/%E5%8A%A0%E6%8B%BF%E5%A4%A7
https://zh.wikipedia.org/wiki/%E5%A2%A8%E8%A5%BF%E5%93%A5
https://zh.wikipedia.org/wiki/%E6%97%A5%E6%9C%AC
https://zh.wikipedia.org/wiki/%E5%BE%B7%E5%9C%8B
https://zh.wikipedia.org/wiki/%E4%B8%AD%E5%8D%8E%E4%BA%BA%E6%B0%91%E5%85%B1%E5%92%8C%E5%9B%BD
https://zh.wikipedia.org/wiki/%E5%8A%A0%E6%8B%BF%E5%A4%A7
https://zh.wikipedia.org/wiki/%E5%A2%A8%E8%A5%BF%E5%93%A5
https://zh.wikipedia.org/wiki/%E6%97%A5%E6%9C%AC
https://zh.wikipedia.org/wiki/%E7%BE%8E%E5%85%83
https://zh.wikipedia.org/wiki/%E9%9B%B7%E5%B0%84
https://zh.wikipedia.org/wiki/%E6%A0%B8%E8%83%BD
https://zh.wikipedia.org/wiki/%E6%AD%A6%E5%99%A8
https://zh.wikipedia.org/wiki/%E9%A3%8E%E9%99%A9%E6%8A%95%E8%B5%84

&ﬁﬁ%%%ﬁﬁ%ﬁéﬂawﬁﬁﬂﬁ%%ﬁ$ﬁﬁ%a%§&é&ﬂ A 3

BRLEG P RTR AR R RER LS E ﬁsuiﬁiﬁs%<’_$%ﬁ

»pi’“ﬁ:’ﬁ KP4 B R ~ BE -k~ 2HE - I BMiz & 19?]“" 34 e
FEEFEOEFFE O JHATHAA A P54 o - TP EARTIR E -

2&

20194 r2 %k o f 2IRGAK B T 0§ b BEF R aad BT R FSANEE P AT
FoFRREFIABREH > (A5 7 FHEREHRRIDR g o 5P ERT
TR 0 FBRE- :22018# r’ﬁégﬁ“}g'&”v Hodfsi == R i gRrEnISR
FRBLo gtk RO Y NGB T MG > WG R (T B BRI R
o BEAR 0 RUHREC HR A - BRI o

2020 47 X FIATA SRk oA B FERAE AR o R 2IE REFRANF :ﬁ%
@&ﬁ,ggnm#mdkﬁéﬁﬁgw4ﬁ>ﬂ&m%w*Fpﬁmﬁﬂﬁ#%

L # w {8 » Moderna% 4% # & B (Johnson & Johnson ) #7% eH % v ¥ EFFDA%® %
?#%ﬁ s 1 P o R Bk AL AR %ﬂf‘-’" EFREB T2022F3% K o ﬂéﬁﬁ@/ 4&@8178@} A
P A HAZEI00F 40 FN123% 2 FRA T EBAEREH LI R ALK T2T70%
LA Z PR e FOARE2RS5008 A AL 0 - BAEw o BRA T #KNTT6%
twfn@mmgA*Aa%ﬁﬁ’¢;W4rwwn%’ﬁ¥ FEE G e
W B S E SRR KA TR RO B ’%lﬁm‘ff‘r”’ EFRELATE
B S CEIRAN RS B I LB ihml‘ﬁf"’# FEFVE RRA T ERTRER -

F 532020840 ppEriEds o {3 ?’F«‘fﬂﬁ’iﬁ P& EE10%1% % > £ £ 951987 &
T2 - JHEN KRR AT PR FRANEETEEE VLG E22 F
AEFS & i AT B 4% £F GDP £2020& Q2 41T “;,,g\«a%uw % B
Bt is o NS Q301 33.4% Hitg < o 82K Q4 vERtR 4% =& > 20202 # GDP 1%
At RS X HE 3.5% AT 1946 # 2 < B kB AL A IR 02021 X # 82X
iR ‘???Omicron%ﬁ‘)‘i*%’i‘ﬁ' =, fiéi:}l‘ﬁi B4 %7 % i ADelta%¥ 44 > u—_*’q‘-i;%
TR AaFRD > HIWMEAREE < > FU YR LAEFEMEAR Y > 2021 2

% WGDPH £ 5 % 55.5% °

BEOWH LT > Fed 20218 117 4~ B 45398 #phd SLEA R £ 5 1 1200/ % ~ 8 4
% bR 2 150 Ao B0 120 kg 0 L Z F 0228 10 B0 f B 0 SRR L
Bt - H IS 2300 E Ao RAFH F mQE#ﬂ—* BT ks A S G 52022
£37 B ATH ’*fz‘a‘\g’iﬁ#—%i 1 7 > %’Ké$ﬁ FA kT 025% I 0.5% TR
Ry m it ¢ 7 AP0 B WA T 0 TER20228 Fl4r 6 IS ERME L L S &
I Fgpl P i@ i 1.9%’2023 EREAE 3 XD mE 2.8% 2024 £ A o
FOMC 73t 2022 # £ ® GDP £ 55 2.8% 2 £ 5 Eadd 35%72 %> a i
FEREL T 2.7% B3 4.1% e

S 5 FOMCITH #2022 2 # 3 WA R # 60 27% 1+ 83 4.1%20 B A %
A4 4l (PCE) BEm 227 7 B 0.6% > # 3 £ 6.4% 5 1982 12 kb ki 5 P,
“PCE* #£04% > &3 £54% > 7 % 19834 11 kb 815 » @ ﬂ;t;#;]mm?wMo;a %
FE EPEARLHS 2 S RE ARG R ¢ RATENFS R 2T S Ra s
B £ R ER 4 BN TR o

:ﬁ%&%*a’%@%ﬁ&%ﬁﬁ@ﬁﬁ%ﬁé’ﬁiﬁﬁﬁin% EIUHEH RT 0 £ R
F 1 INITH M- A 2 3 ﬁké‘rﬂz#iiﬁ HIp 30 AT i‘gi}u;‘t A g D43.18 4 020 i
Feypd AR S 67.8F A0 B IR TSHE L 030 A £ KD w2 538% % T 13.6%
D BN FIE R B37% e 3T DA B4 SOl ig AR o FE AR iR o R

139


https://zh.wikipedia.org/wiki/%E5%89%B5%E6%96%B0
https://zh.wikipedia.org/wiki/%E9%87%91%E8%9E%8D%E5%B8%82%E5%9C%BA
https://zh.wikipedia.org/wiki/%E8%87%AA%E7%84%B6%E8%B5%84%E6%BA%90
https://zh.wikipedia.org/wiki/%E5%85%AC%E5%85%B1%E6%95%99%E8%82%B2
https://zh.wikipedia.org/wiki/%E9%AB%98%E7%AD%89%E6%95%99%E8%82%B2
https://zh.wikipedia.org/wiki/%E9%AB%98%E7%A7%91%E6%8A%80
https://zh.wikipedia.org/wiki/%E9%AB%98%E7%A7%91%E6%8A%80
https://zh.wikipedia.org/wiki/%E4%BA%9A%E9%A9%AC%E9%80%8A%E5%85%AC%E5%8F%B8
https://zh.wikipedia.org/wiki/%E8%98%8B%E6%9E%9C%E5%85%AC%E5%8F%B8
https://zh.wikipedia.org/wiki/Google
https://zh.wikipedia.org/wiki/%E5%BE%AE%E8%BD%AF
https://zh.wikipedia.org/wiki/Intel
https://zh.wikipedia.org/wiki/IBM
https://zh.wikipedia.org/wiki/%E7%AB%9E%E4%BA%89%E5%8A%9B
https://zh.wikipedia.org/wiki/%E7%A0%94%E7%99%BC
https://zh.wikipedia.org/wiki/%E6%96%B0%E7%A7%BB%E6%B0%91

ﬁé’iﬁwﬁ4ﬂ%%§m#ﬁﬁ’“$? AR N B
BT E T AR A RSB RIS iﬂ&?%’% ; 3
%“%%%ﬁﬁfm% B PIRs AR RAR ] g EIRA R R

@)1 & & ¥
ARAFECH T

F R W’ﬁé" ’ %J “Lr)a)i‘}lp-ij

O "Gfigt + 4RI R F fHF L5 BT -
L\Jﬂa- ’ VA&I&I]‘:TE'—_&
62 2stipld o199

=

o
13

5

R AR R
waﬂfmw‘?_%

Oii A% : 2008 & § § Z% »
RN [ e o g‘ﬂbk/ﬁ"i‘rﬂ%’ ﬁ‘b/)»%'
WI'/\:}’ \1——’/40\:: —z,;-Fl ’ ;),—[,{\FI‘\
43 ¥
ﬁ:ﬁ:ﬁ§ﬁ%ﬁ”l‘5£%ﬁﬁ

S 0 R T e 4

M B
l [ _;E! v oy 4y ~’<|~'£]

PRI €0 32t

Ly =

B* 0 FR AL B A ER oA PR EHE
%T\,&; FEEEF RS S 32 RRRTH
racle ~ Cisco ~ Intel % -

4 Iv.-
/%Fﬁ
»3“%%@

W Yy

’:rf'r.4

ﬁ*'ff’*‘})’. ?/Fb PEJ:K} Sf“ mél':zg-o 1"?-& j\

j_,_FIB;}%g\,j\«‘ +§@l’4« ; _}__@jg(,;\,‘:'] I%%ﬁ—%rﬂﬁg ‘;t

£P o FiFL AL GRMIL40FE 2+

Ui x&'OPECﬁ /\217 Wi% o KK I% # fgﬂ" |7é ]E] = /\:_17 |% ]l{—s"
*}“%ﬁ/é@] %k* [had 1’3 I}Zﬂf > B g,xggr{[l‘r
Sk

B A e X R F

fﬁ‘ﬂ@é#’%ié#ﬁ%%T
AN P

»ldg

PN

0
BB F’“E—;{
1?}_

o

o S S

-
=

kigE
5B B
U 1 ‘

m
X
e e&té

Al

\/ mdxﬁr\ Nﬁn\
E\ I

>B\-

- 3~\\\
Tm

EE

A

,é‘;w{ .o

- ¢

=

ik Rl

5 WoE g & E

w3 e
)
o
4k

=

!

e ol v S

Bl ABITREITEF Y0 L/ﬁﬁ)\?\‘
MG ARG AL - £
’ /“”\i l—ltzj_}/‘;}; m*f,ﬂjz bki -J- Z{_ ) \2“ (’9"

Mobil -

Chevron ~ Conoco Ph|||p A

2E P N2 2@ 28 0 o P F RdF
HAERIEA T EARA
(W £

{

L A X ABfE e 0 3 2017
» FeA 4 K hgig A 77!{@‘”}%““@- » 2020 &

g Pk 0 LRk RE
(Horlzontal Drllllng) g7k 4 R A ( Hydraulic Fracturing

K P4 Fc-T gk 2 WKL 3 o) b

"

o Ae BT 1 F

) :?fl#:,?ﬂrb‘ﬁ’l’iﬁﬁ;# i%i@il%fﬁﬁ?é_ﬁ{'%%f s & b BRI f‘u%fé. ; 2016F £ B 5 2r% 7R
b B die X R s BLNGHEE s i

Y ?? J8 v (Sabine Pass) HLNGi# &

\"/{ y ;L@]:Q Jk;ﬁ 3w pupgﬁﬁ,ﬂ:}. j\m}mf;ﬁ, '—hr’ il

—xm%ik;} D F/] oo

J“ ”',3!1/"3 SR>

4%;%;]_&]‘5\',—»&

Gy B8 17
T8 ;/’iﬁ\#ﬁ = 2019 = 2020 # 2021 #
¥ ?ﬁ '“ﬁ % J}ﬁ # £ 5 (CPI) 2.3% 1.4% 7.9%

2ARHELE F AR A RE &

i)

CHLERFREED HHLRP
13T B8 F2 257 Hpem

(1)% 77 Bprin

# e

74 % & : Bloomberg

R %5 7
wE o | BRRD B £ W
BN & : o il BE 3
(10 % £) (10in % £)
£ R 2020 | 2021 | 2020 | 2021 | 2020 | 2021 | 2020 | 2021
e A 2 ber | 2229 | 2525 |22509.5(27686.9| 14361 | 10215 |12482.3| 12458

OEREE

F# kR - World Federation of Exchanges > SIFMA

140




XS LSVERE S EEHER AR RET)
L LE RN A Fxpoei g
ik 2020 2021 2020 2021 2020 2021
@A S P |30606.48| 36338.30 | 26176.9 | 29096.2 964 665.1
FF kiR : Bloomberg dp# i Dow Jones1 ¥ dp #kc

2. BT EH O SRR A F L

#E S F 48 5 (%) A& (R)
£ R 2020 2021 2020 2021
BB E LT 138.38 112.91 25.18 19.27
F L kR - World Federation of Exchanges > SIFMA * Bloomberg
3. BT ARG LT (fAERTIE LA ) 2 WP

ASBHEFPHENARL 2L 23 LR ML T o 27 )

A Y RH G Rl G RSB o
B.E o BAEMMUEE N FIrdECE S BARM enF M o d R 2 T s o

1’%-& j\j‘-l;;]p%_ ?ﬂiﬁg’“ Au‘:é %,JE!T:\;/F"A

?miﬁg 1L§_“_#:Elfﬁg_rﬁ‘2' éﬁ%— s 1Y

R ORGSR RIEHRE - R SR FT AR DA B T2 o

4%%1+¥%%:
ABRFEXRXS AT ENELE S T(NYSE) ~ 2 WE S R 5 “1(AMEX) ~ L& 3
(NASDAQ) -
AEPFER(EF) B8 - 3 & Hp 7 9:30-16:00 -
RAEFINTENFLXRISATEEIRBFLRIS Y BASAIKE S B HHEY D
s R BRIV RS o
TH|FIR CT+2P
fli%\»#ggt: Dow Jones ~ Nasdaq °
\E‘ *
- CAREFTHF(E)EHARREH L AP
g_,t-ixf;é PE R
Q_M\d» £ F 2019:-0.7% ~ 2020 : -1.4% ~ 2021 : 0.4%
LEH A AL TFF A e XEMITIRER T LR
i P EHEHE LT RE B - TP ERRDE
.LQ%]”%.&" B ~ it 2 Ry R R~ R ﬁi”%“lé"r
IEFEPE | P WA ER GBS R E
e i~ o @ FPmls 2R
e AR R AR CFFE 2R
FrAed s AR~ Rl T
2. 8RB B R P
(1)4—/“’]‘%/
X BFEAIFTR EE N T2 AR R LA ph TR BERE > WP ]
TR RFTR S AR prc K £ ﬁ@w%?‘*&?fﬁ%fmﬁ—iﬁwé » T 10E B enT sy

P GDP= & F:£3% ~ # FGDP= & FE2% 5 P # -

141




IR k5 R TR 0 BR% ) B ﬁ»l #110%

B 5B AP 1989 31 3% e B At ki Tme,, B W wm; IR Y
Fhph B2 - o3 EP AFAERF = A2019E97 Y ARTAR I 2 e § 1 Ao
ARI0E B P AEH G F 3 4o F o SR AR B ﬁ%iw*& AR )
foo i & Bk R 8% B HR R F P AR L 3 2 10% i 3 A B Y
BoeshF g 2 ) § S E o 4250 AM AR i iy 0 B R BREB% ) B 2
10%1s » B ApchrE E 5 EWES6 P TF]mF‘%sz]z% o HAiE A AT~ o P oA SRR
Loz Mot - % RERRFE 7\ UF AL glﬂ—]‘:ﬁ_ﬁlﬁ (4o & ‘mf@*%ﬁ?
35‘1‘)‘3?* REFLPRY (B QRTLF ~ AN Fe~F2 85 5 )

FIE B L 0 P ARE ARG s o £ 0 1A I R4 FI R
Z117-¢ P Jﬁimﬂf% ;/aﬂ.\ﬂ,;ﬂ * #B}%*“B *GDP:120% > » BATHE & f o 18 {5 “T
Wen56- pFIARHD)T B~ MGV e K onE FARHORAZE200-0 PR 2 P 4238130
PR R EFOT éﬁp%fiﬁu—\#gé °

2019£107 17 1 & Fefps 7 ik g ik
P
..Q

= 2202087 28 B ARERFIR S A o PR T P AE AR d R A
FHREATE AR BTG E P AR E R T Al A

PR ko AE E2021 817 B4 enR § ¢ 4% 1120204 R § 3504 LR
R I ;z%3zm"i?ﬁ;%P\ PAFIS P A RFE G

EEFATH 2R ERDEER T IMFIERIP A EAE 556 ok Bafd » 2020
SR ERE @5 8% > A2 if % pi‘ﬁ¢ﬁl‘i’f 2 mfﬁrﬁf o p A FAE B 220215
37 R4 E R 0K HE3%-5% 0 F)E A AT FAERIP I B X ﬁﬁw&;@ 3% * if
Q2GDP$VJLFE B 7.9% B G & 5T H28.1% 0 £11955# 11k E A rhrl"a’ HoP AR S
ME R A ;ﬁ’;] u&g FETI% 0 LR Z4-50 P AFCRE A A i%inu 3 0
X OMEE MR PR G0 % o 245120 p HATRAp A PN FCRREC 2021 R &7 5 GDP
N3 4% 0 TV FERH34% L R 0 F BT 1'5‘2020& B ehGDP%-4.5%3 B % -5% ; @
1RIOECDGAE 3 > SRR P A G 420204# B 5-5.3% > 2021 & & 52.3% -

mgmmg Al £ (IMF)* 2021 #48 2% ch T R amB 2484 0 SF 5 P 22021 £ 5
AN £ 3.3% 0 TEHP2021 4 B 2 KA R BT 0 AR A 3 2GDP2 Y 5 9.4% 0 P A
T2 Fged I ER6.6% © @2%‘3@“ T/ﬁ»ﬂﬁfﬁégﬁ:f?fa% §uf @ pads cn®
ETRAZARY TS > P REARTM SR LR AR P A21Q18
Far %19 o %% 5 721Q1 GDP 3 %i95.1%(2020# 5 %i94.6%) ° # 1345 P & & 73
LA o P ATEATEUFHNE JERS LR ORY B3 Pyt H o ¥V -2 g 2
Iﬁgyaav"ri;%]ﬁ_ﬁ,’*k CEER f{’fﬂ*q—/t = B %+/ﬁ*§ﬁp-ﬁwﬁf—§gﬂ
£21Q2 GDPE B X 73B F A B« 199 5 37F = #cIp 87 21Q2 GDPE #{ # & 5 1.9% »
P8 A B AR N EETRERTEFRF o 2P GDP X TS
B 0.1% > difa ety g & > Fp CPI 9T 13 0 21Q4 GDPE H & & 5 4.6% > M%
TFH5.6% > L& £ P RP EARE B B A F 2% T B 124% > A AEE
At Rig R ® FERL DR E rﬂ%ﬁki R PMELT > P AEART AR
L_? M o IME*T2022#4 % T i3 p & 2022 & &S £ FIEp > K1 7 FE e e 3.3% ¢

§3 24% 4 VA BRMBEELELFLLOEN > Hp ASERD T IARE L T RE %
A REATER AT L PR ?nbﬂrgppl%fé,P;};'mii Frdl o et E R B &
et %f?"*%i<mﬁ***wfr+~ FIGLFRAE A b P R RAZT Y
HhvF kb 2T F 2R AF AIFARELT LG % 7R EFRI
IRRVE R = gkbr s B ESL R LS SRR W S R sl ;»“\.’E'. R FdE

PR R i KA REEC R RITE PR

PAZRGRRE R P AL FRIATRZTE-BEKFRA g8 4702 mks 7 )
142



S G ;E&m@gﬁ“ EEF T IS WAL AR A
3B 4o E B ;\B#&fé"!*? # g g?%glﬂ ?’ ”gﬁ'ﬁi—ﬁﬁ;%t Beo ¥ EHp @ < ’%@%@}'f‘li
As bl 2 RRRAER GRS B 0 0T 2 (5 il PRBEE G F 05 1 AR B ARy
%%&1%1]#EK$%@‘3§3%50

Ry p A1 B £ ¢ (JMTBA)2 #2021#8% p &1 RRE 43T Paﬁpi@h\

86.2% % 1265871,@,B Fl> 284 %106” ERAL ’TE £ AFHTR Y RALEE
T Fe H AT N R N10007R P Fl < Bofe vt X AL HR R R G nF RS kg pos
hE g »mawvz@&wﬁigﬁ&ﬂwﬁ FE RS 0 FPRY P AL E S
THIE Y R62% AP N FmH P B 1.8% ¢ %;fﬁzﬁ’s #10.3% > IMTBAYE %2021 #
PALEWITHIES12Y P Fl > B4R 3 & HR% 52019# 1192299 p Fl-k & > 2
PR FTHIEIER 245000 P |0 AT H I 27500 P F

P AP COVID-19% R4 & » 5 4% #8457 g h "REFTRT DT

12p VR P BRSNS B G+ F bt’hfw’ﬁall‘&;“"‘l9'l?‘ WA 8 RAIR
A9V 30P Ak o B ATHAEY s bR 0 F ﬂ%“'rimr?*%i.gz?n &
S SRS S 8 K N S 10 aiﬁxﬁf %1’% Gy R o - e

RPI B A3 E o p oA Fo e R-adE R P AR 220304# 70 % 5160008 & f’ KZFZ ~ Ho

FRMKF P Ap20192Q4X 3 a2 2 gk £ AT HE 2020 % § £ 4
Fﬁ?ﬂw‘*"ﬁﬁ%iﬁi’B*Wﬁ%%,M#ﬁ’WPJ“@%xﬁﬂﬁF’
NE A Pﬁﬂi"f/ﬁ“’fﬁi—si}izlﬁ’&w‘mﬂ LR MAI I E R G AR
& @ 'r‘?"’J’IE EE 3 aavﬁik“?%& Pl i mdriE ;m‘li'ffld\ il’é’g‘“é‘i
B G F G S EHR R 3 RS R R R iﬁf%rjfk’ L7 BB 2 haiE

1375/ PR XPHEFEL A RERD
AR fRE RS F 0 F P ﬂ\fzfj- R %‘HW‘%‘& t &Y PR030F 0t T RE R
#uﬁ:@g@ PELEREST A 0 ¥ - ,‘;, PP AR AR & FI2021E 100 FpFRER
#80 B 202097 16p FiE X r«;m ko XSG 384 KRR P AR 4 R FATE
AR gy FEHE P ﬂ\«*wzms BATE A (R W) Ao v s S 5P A R100EF
100K €T E N i et v p [l eng AR ¢'Jz,%>f“i’ om B ARFENTTT & 42050 i 5
m_i_%%‘tﬂ‘y #k%{mﬂ%ﬂ’llﬁﬁ""’%uiiﬁkﬁ ﬁlz‘ rgtlf_&J _j;_ﬂ:{‘j‘\o

2 ﬂ\ﬁ}ﬁ-’é#ﬁuﬁ THEAVE X 0 $12022# 5;(; 2023#3 7% ) ehGDPAf = &+ % 5 3.2%( R
522%) 0 ARE B NI LNF BN ERFHRFTRL 2 “;;,waé L3i£556.8°¢ p
ru;%&ﬂmfww ﬁﬁ%%%’ﬂﬁxﬁL%HM\uﬁﬁh %ﬁi@ﬁ% E
u»\émﬁmwﬁ’fﬁzozmazk CIER) A M 117426%(/%',—»37%) ERE - F SN
T»ﬂ*s\szﬁ I R FHEIEERFEHEU] > P REINAH ERD 0 F

Bﬂ\‘ﬁ'#s;?;ﬂ*#%f AR Bausgixiz&{thlnf’m%%Mra.bm'ﬁtﬂ
E4R® P A gELE P ‘s;umzmwmrﬁwff PR NS T ALK S
ST = ’2022.&{)‘;&@7 LA bR - E S TR L E MR R € R 0 A
e Wi 194TE F e hp AFE o H gD P IR P AK€ A JF e N
Fe et R I BiEnt FREPNIRTHFZF LT ABEARY p Y
Th o B o

SOER021 500 Rk PR+ Rt a;

p ﬂx,}zfj—p Bk AR i AR R E g2 gé*wi—a‘sgin%ﬁ g il S AR
> iR )i LHRNPITERE TDEFLLFTRATA L m\¢ﬁ¢¢—§gg§@ 3 a4
GF O EFEXERFPIEOPERY > i&u«fiwgﬁ vigs APk R ITE T
¥R 2% 2FRPDELZFPEAPMENZEL 2F > FRE DB G Ea B
AEE XA DRI - T s )‘*”—k“?ifé *W#Bl“s«?m‘a‘ﬁﬁw w3
LR R AR R T B R R TR RO R R AR LB TR E TS .

143



B AE

AR AP ALEAEZ - ER NN WEEARNTE DE EEfREBRIGED
Rl R EH HAFRRAER D AL @R E2018F 27T FHEHFHA
PATEAEY it P Radbp ATd 0P 8 kEFENEMLEIA
THRB W oA TH/EPR AL B '@li%ﬁ# EFidma - g*‘ﬁﬂ'ﬁpéw A
EFEMEFHRLAS 5o My EERP AT AL TS EY g;k,m.gglml
BRF> PP ALE LD RVERB S BEMN BTN UE P RERTED Foosl &R

.‘T.'.

A AR e MR AR A R AT R TP AEE A G
wATAA B bl P A EERAPEHE SR EA D (EV) chfw R0t 2 Y
B 4ok TTH-B2023F B 2w 4R~ ]800'&5""jz‘lfi}%;;fﬁﬁﬁ?)d‘;'é;:l_?ﬁﬁ' Bt
2023 # B 2w R P;;‘,\F: 1200/ P ~ o F L HEMV BT 4 Frafgae s ® 4 kY
FFENRFETLHADI DN P Rz b B A e Fooq P

EFEFZFRP AT Z PARTWIER N 2303 FHFE20%

*

34

2020 p AT B e 596V PR PN CEEAALYPR T2 EE p A
o ERPFEATEIROTEIEHEMA L P Fl 2k e T B RIS
é_f“f%l TR TEE R TEBAD iﬂif’iﬁ?“*l“#“’%é“ﬁ ITHA R R

T 2. — 38 &7 + Renesas Electronics(6723 JP) 4 4 X & » g3 %1 - B2
%ﬁ&ﬁﬁﬁiiﬁ$%*@@ﬂﬁ,ﬁ+mé¢£ A I ﬁ%aﬁﬁﬁamm
127 § 5 kizhig 4R , :r%?FwLi‘a 17.5% > #1788 p =~ o /1 B s
LT X R VA B H oW E41.1% F 38467 p ~ o
B

ki

FELEME FRB R S G4 AR AR MR "ERFLE P

AEEME L O WAL RL B R ARG

AL RWAFEPHFR S HE S pELLT Y WRAC P AL JH S L EL RS

/i ’ IE-»PEF'F;% @r&u%%ﬂ/ /rv f%h"‘?‘: a@‘; fé‘l‘ﬁ l%*i“:‘ L&]l——)@éﬂml; é:Fl ’ Z{E—Eé'lh#jz‘l I’;‘i
L T4

A o ¥ Ep AL ERAE EHMPY 2 S4BT dop =
& LRenesas £ 0 METH L LE N LET BT LS £ E EEHE > BIR
=] o

PR PFESFT A ARTRICD G 200 K A3 0k
3.4 i B
&5 5’??»3‘% i3 2019 = 2020 = 2021 =
SRR R . 120 g
% (CPI) 0.8% 1.2% 0.9%

TR kR Bloomberg s p & SR

S5ETZEFERELEARF2ZEE - AMKE ERERFET

ey B s B3 § [ (FR)
2019 104.46 112.40 108.58
2020 102.095 111.865 103.19
2021 107.48 125.09 115.81

7 kiR : Bloomberg
CAERRFTEED S LR
144



1.33T =
()% 77 Fpam

EFFE LT FPEER

w7 R
’)E&_’;J;\’H B E)EE'_ 51?? [El 4?%’?!‘
| S BEEA=C I m sl = Fh
S CE S 'S (i (X % %)
£ R 2020 2021 2020 2021 | 2020 | 2021 | 2020 | 2021
p A2 % ot 8 B | 3758 3824 6718.2 |6544.3| 371 362 118.9 102
7L % R :World Federation of Exchange
(2)% % # H i @
. e FE UL (- RE )
moOH = Y %
- i 2020 2021 2020 2021 2020 2021
AR 27444.2 | 28791.7 6337.2 6343.2 0.23 0.12
Fop %k :World Federation of Exchange ~ Bloomberg
2.5 - & B2 % HE X2 A K
w5 S & # % (%) ~E v (R)
£ B 2020 2021 2020 2021
p AR EER 94.3 96.9 31.38 16.35
T KR

3.7 b g s
Jﬂ\

.
2
),L

(¢ P

CH
;”%kg‘ E#Zl‘/??/%’

-

e

Hp

\
A

T ER
SEERID The B

=7

\

F

& ﬂ

Cé*) 24—

)F\:l‘l‘“:\\f“ﬁ“"ﬁ")*"

ap kS
*&L‘

T+3 F

P 52254 #c

NA—:’&&

e

=%

‘Jf‘i
SERE: S

T o S e @ T

XA ISBHEERE T 2

Pk A AR R

=
=L

145

7 ‘K*FLQLF i3 TR E ~ T
_ﬁf'%_k;ia"ﬂ “b g%i’(‘ﬁ I% 2%

A #,\j: A —g&-—s"Kl‘]—)gj—s"’fB)f;ﬂf E’n’fg')ﬂjﬂt 7 B }’3'4; » T

;}g—, iﬁ‘ NN N
% 2 7 09:00~11:00 > 12:30~15:00

]’-7 i-’a

YR
L

A

v =
v P

v L
N i
_t.‘&

l‘*_
7\ =X
1y

AN

B AR LR R .

: World Federation of Exchange - Bloomberg

ML 8 1 p
FRIERT A

7R R




BTRAMBECFRAFEEES > BRAPPETHROS A FBT2 & W43 Fwin

- 3B FELF &REIT)D Fww ¢
i@mg £19604# % 4] = REITs» 4 & p ¢h 5 5 904 R F £ 403 P2 £ 7
LT F A T AEE L PE R R E RS il

# WREITs*T % & 2. F 4 @ 890078 # ~ + 2 F|42:H3000 % % =~k %7 REI
ABAFLND FP i o

poav £ B (7 OREITs3 3 110045 & 7 EAREI NV E o H P 5 AQE225/ i %
K eNYSE ~ AMEX ~ NASDAQ& = + % » ¥ ¢F "’]”ﬁ 50 % # <REITs+ SEC"® 3R:ix
peR A bR oo Hep L A b3 » ¥ 3 SREITS »

REITS AT 23 5 48 #0048 T A S RRA S 7 4 L4 aremis
2 MREITs ~ 4 £ 3|EREITs ~ {3 & 4| Hybrid > p # % 5= 7$IWREITS?“‘EU§
3 SR T 454 2 (Mortgage REITS) » 362 P 45§ anF 2 44 5 74
ﬂfm"i Zoefsd FHEAT S o e FE RIRAIA A £ 2 {4 o # F 3] (Equity REITs)#% 7
MFEATLABAAL S KE RRLMEZ £ r £ % o 5 IREITs # £ 7
%J’ fomy _-!z FAAR P PR o R S 1AST Hen®AE o AR @ gt TN F 19864
ﬁ?yfmvzﬁ’%’“ﬁc‘ REITs%Ji REF R FERAGE A R ed) FAV LI LA
—FOF S BEAT90E AP Y & BHIPOR B o
FRLERLF RN AT Rk EREN i TR EDEL 0 B2 P
TR P ORALATE P derg g n L g g Ap g o J?WéREITS%j*"A}W
FHEAT90% M v R AR LD PRE e b R wm»°”*%*

e Fh-FFT o

EERESZERDAIFARTEEST P RBEFIEEPN T2
(InternalRevenue Code ) (P22 > 4 it F F 40 M cfidd iR &

1R #-% & B cigkfilc » (taxable income)e7790% 4 ¢ 4 22 4] » H ¥ 3 5 10% 5 IR

d

E: |
=
b

! gnwm»
T A

Es

F_k

8 REIT ~ 4 ~ & KOs 45 E75%04 1 o
3okpieg ~AIL B FAS BT E e r ET5% L -
4% 4 FAZBI00 A > 7 E1~54 KA 5L AZiB50% o

B E FGREITsS 40 M e 2 A &4 73 < Ap e 0> £ BT X # 1k REITs/
TIBARE VA FLFR AL P UG ARG L FA 0 0 R
?”3ﬁﬁ$*%$25ﬁwwﬁﬁﬁﬁ;o

I B RREITs AT AR PR B > T Wb F (0 £ 4 f AQARE F > i @ I v

FHELCFEARASER- P uge H e I ”’Wﬁ“ )K%ﬂ 4 2000- 2005&&@
AR SFRIE > R ﬂFF”ﬁ(fP » e {9 7E 45 5 'ﬁj‘:’ﬁ Sk T S

BRI FF AP TWEL R ST Fo 4R 3T F R 7 REITs
3 Hededh Bk 0 B F|20014 0 P AF AEREITH B 598 70 3 o @ & WREITs® H4
Bl wifd 10£ > 4,~I-REITsm$cﬂ4k7()a¢%{,i2H§ L 549

32,6400 % & F JE (4FIT20%:0H 1 o

SHA 200387 2F A B A %,\ 65 5] |11 % > REITs® S 4515 % 5 & » REITs
FARVURFTLE D 202 F R r 2 A TR~ © R 2 A B AN
?J\ﬁwi"'p‘ijﬁﬁﬁ“\*?ﬁﬁﬂmép PV N - |I+M‘\.4}ﬁ¢ AR B g

146

DEFRFAFAE 5P



fFee i é;;ﬁ%ﬁ#é%?@”*‘r’"ﬁ’vd*ﬁalﬁvia’%ﬁf’*’i—éﬂéﬂﬁp$
FEh R AR g FRBPERT ?+7+ﬂ"mow%*uREITs,aﬁd@m,
iﬁ?év\ﬁ:ﬁﬁ’§3~ﬁﬁﬁE&‘&%}\E‘REITS’M:&LE{H%ﬁwi— RN
REITs = A & » X F94# » r]f]t\‘aj'rs;?T’lb N ré:}aﬂz

T E AREITs ) A 5 &5 r[ﬁx 5 REITs ~" % 8- %L REITs ~ 2 "#7%
- B REITs » ¥ R UB#A FHAZEREA L « P 2B ER vﬂaiwi
# (AREITS+ 3 - ;}%’%"1 R R RO RS B S %fu\@]fr; 5% - 5
BH- % EEALE S HRTIES 220184 8 B 4% Pl £ 4R - 201832 £ 4
EFRBIABARL M EN S Y RIS TABE | DTER O BHSEEZUL T
BARERLCAEVEFT RS St BA TR CBARE T FE ORI AT
- HBSIE R T AL B CIRE o TW S HREITsT £« Rl 44 B30
?:ﬁ‘*"vﬁﬁ%ii’%ﬁi%ﬁ P FIRK AR A R FR Ry R o B
E RO Fr"ﬁiﬁﬁwrﬁff@#f’?’i 5 HAAL R N THRE T ’é‘.i
2021/12/31 4400 £ F 989 =~ v dA T p 3.9 & wﬂcﬂzs:’b LI h
m*ﬁtfyﬁ WAL o ;“~ 1 T84 2 REITH B2 H0F 2% £ 0 2021& 4~ 2 4 8 H
%‘B‘ﬁiwf‘ﬁmﬁg$ EEREITs » BI4377 B3 B ML 70 ¢ 5

%iﬂvia‘x SRR 0 AR T#FI%L_’?%A' S VUFEAFAAELZRE
AEVRT - »]z?i‘_éﬂ:gxﬁvg HE gl iz ﬁp’gi‘mlﬁv}i’ﬁaﬁ{ frmé$
*F:"I.‘"i_%/%: ’¥E;L20223=:}H,/zl‘m B BRE2002F T ETH PNES £

R 2 R RPN 0 5 p%ﬂii*ﬁ/\?—“"ml\

Fravsl3t1999 #£5 7 Wil iFREITs 2. 4p B 2 ’]‘# "F‘:‘ PR E AT B2 ET
#74c b FREITsS & 4 & B2 2 ks ;b»p +v"—rm 5 24gt4ci f B 9 A IREITs
T EZERTAeE F B DR 0 P o R AT L S ATen /5 REITsZ A f
"f%”r v & fk g 72 5 (Monetary Authorlty of Singapore * MAS) » #p F&é Lﬁa# Al

fT e BB T 3 & 2 R (Collective Investment Schemes)#7& 7 2 5 & & 7
a3l (property fund guidelines)  #74e3l 5 % REITs{d Fravil Bk B AT I
#5—75&‘? ® i Fr L ke & 2 CapitaMall Trust + % > 2§ pF o B g (72 53 7
PE IR RMEAA LS WA ML SR 502002878 £AT
FHaLE 0 p M FT4c B REITs R IRAFH = £ B d » 3 54 0 374 AT
ﬁ‘]lO#}*}REITS ’ i e A A &% - AREITs® 3> X3P A o 374 p o
REITsfr7 & & G327 EH/H R340 HTF 2 R OE E alFTH w1
*7*“;35};»;%? Hes - Ao FW"REITS"’K";E?]:fo di3 8523 R4
Fofe B 5B R friE % AT IPO b4 - Manulife USREITs 73 #: A 38 2 % %
B 7%= < & ~ Lippo Malls Indo Retail Truste? &> & 38 & 2 5 L Gopdde @ o s
Capitaland Retail China Trustz17 & & 38 & & # R pEde " oo BEFR % F eehREITs
AiEG A B AR AR xfr& KbATae gt £ gy s pa kg
37*%3REITS%$’,§ Phe s e A o

z% #&7>72003 # * & B 2ZREITs » 2005 # % & % — fHREITs «?%éﬁﬁuﬁ(lﬂﬁ g
AR SHARTRFERAL) AR R ERE P FALCE AR L AR
AEES ALY > - RFAREITs iubbgiy - RABRF T en T 52 ARTF
BREAETIR ) DTEAESPFARTLEALI NG N ed > a1 B
TSR AR D NEMKTIE ’ﬁfaéz?_&ia hedFg ARkEkp S AR E
k%wﬁo%Hﬁﬁfﬁ%%$éﬁ*gﬁﬁﬁﬁﬁﬁﬁ?§’gﬁ%ﬁ&éﬁ
ABVET & BNV ﬁ%-ﬁ‘ AN adE ? TR NS A o
PR AR ABAFL P FEE G T2 BHALT G (REITs) > EApRE 2 4 & &,
147

=
N

t*‘s“%?s':

5 M .@-m
‘-‘-H N
\n&

AN

—m‘ﬁ&mmm&‘%%

1
3

=

-



FFREATsZ % {7 o 4 i % & #7} 7 REITsAZiE 104 > % #4F # I 253 ehioiedr
¥oHY R SR ART G A LD Bkt o} 4 BREITSRS E3i750% © k45
BEEE 24 ARIREIT T # R FATIRPF AR, p I L g Ri - =
AABARTENF AT RN LR v A H G A AR Sl
TR IR N (F AL T 2 )90% N & FF 0 40 IR RT T AR IRR

?ORFC R 2002F BASKREITSE R T » R EFEEM -5 & k¥ SR
el 2 T p I8 eans 4 3% ¢ FGREITs® 35 4005 » 2378 B IF £ 2015# »
B¢ RBEE 62 EN D SRR L T 0 ¢ WF 4 D EREITs-"g &% /4 § 4
REITsfc® 4 17 > F%AHREITs 5 3 5 & £ < 2017# » ? FF L 4i7 ¥ 4§ REITs- 2
$RATEE-P 52 FRFT A LREIDF 70 215 > HfREITsA &= 5 7 W2
% ATABST Hih- B ¥ RS B (T Lﬁﬁfm&ﬁmo BARE S AREITRIFHRE
325 AE S g—v A REEEE L B E R RF 24,000- 6000:,@1 ~ o
FHRAHEA Z T 3 Bt ® EREITS® 3 o B 73 :c£2020# 8" & ;8% #
REITs:# 8L P ¥ ?‘J;’:L T BEA RGP Aopfrar TEEAHF L GHD o
SR EAER R G LR R AR TIR LR B FREITS 04
A EImelF zl*@" o @ ¢ FH $*REITsi# 838 B 720218 & 5558 0 F 4+ 94
2 ¥ REITs &% %‘i%““r"’/“*pﬁ%‘ LT ER g% ﬂ;ﬁgppf’rﬁn frgs@&w&
340’%,71%7;3?&’ éﬁ”vi&ﬁfé‘*" CEREA PR TR DT AP AHE RS

/)rﬁ'Fq‘SGg(%}ié'“fr?,j’% }gi]ﬁr A ,;};3,,3;,_,_7; *“ﬁ?mﬁk‘g ¥ oo ’&
K SREITS £ E X KT HFUERFTREIT L AR FTAAD » 7 ERFY
4%-8% 1 b 74 & o

FRASHADRFTHERIFAAL > TE 4G WL b2 Il - BPFUNDSA
BoBPEreaPilsris 7B f‘rm%ﬁé$(PFPO)5Léﬁ“ W
PAIRAE T AZE LM P o PFPOR = 0l & P e f 5 0 KD
IRFEFTERCKTIN VAL KFar AT A (F“«&r# W PRIFR e
B s & ). A2012&# F X & %\]}Y]m;%_i T F"‘H'Jm#'ﬁl’)'é$""r’4—u
M Z 32(REIT) » * ** X #FPFPO » REIT 1= = #!tl T B AR i1 B
%> m BPFPOAL R de~ » B/ { FanFEEfok E 7 b o ld|ig 2
PFPOF & - B2 &= F higif mREITn\—— BRehb HIEFG hFTADEET Y
d R AT °REITL“PFPO 3 m:&%‘t » - 4eREITH 'i«fxp BAHFA Ik
:d SR SUES S A T g F ¥ 121 F160% o AREIT:E (FIPOiE 47 Y > H
FELSEFE AEL R 1#250@; EMieoFEy A REL R Iﬁssnﬁuu °
YLE el & IR P AT *ff#ﬁfaé%" b — g %mﬁ FEE R B2 FALE
50% o fIR T mSECm/z%t‘ TP BOR H AREITY ehd Bt B} ﬂ%ﬁiiﬁ

o
1-5-

° ﬁ*\m‘ﬁ%;‘%

fofe £ 4ok REITHHR T T 7 2 - wﬁm ) PRRH HRF 4 REIT® #5 i
25 N &'f{%"#f‘;a‘ﬁfa@/z BRI BT F AR T A i) kR
F o ,__-z?— g 45}?:‘ ’ j,_/', 15% 35 i3 v ) d \“?j';\ ;kj—j;—} o REIT* %
LT5%E T AR KE éik%m&wﬁxﬂl s FEFER «L;,\Fg; g s 0t
P AP AN U] e LR e R SE AL A AR B Tk A OB P L
FORTFERF e REIT#H# WP FDE R gul p (BRI AR AP BT P )
N Hi&ﬁ ?é.mlO%’RM,_ur4'aﬁ,#g\La.: v JE B R
FART e WP A T AW oA S 1R R S AR

IE 2N '\»/?“* B «ﬁ-‘Lf’f— k';i_% RO 044;2016«&413 16p 42> "ﬁ‘FREITﬁﬁﬁim‘]TF
27+ BIREITAF OE § & 480 RIJ REITHH 2 > 45 9599% 1 | v =+ =
27 R ESREITHS e (7 B 40 F -

148

4



FTARL B &(MBS/ABS)® Hxi%

ERTFTABE R ER 1970 & A ¥z 4 [ (mortgage loan) g % it o
1970 # pFr > FRMEE L EPEET £ 2 2 & KRG Ao P PFiE- o=
Pl B2pd r» R TN FROBEESCHNEETEF RAZ R A
Wk s B aenk B (Savingsand Loans) 0 @ g E oAk U BT B0
FobL e fE AN ERE - FREFFORTREEFE DS FES
fLeniag: > & 1970 # 5 A% 7 5 P& 3 % (Mortgage Pass Through » MPT) - 1
FRET ARTARSCOAEE -

(1980 & g0 £ 5T AL AR 5 R A o0 B d T 4 H MPT
g fee ghE e N E s B A 2 4 | o @ (Federal Home Loan Mortgage
Corporation> FHLMC ; & # % Freddie Mac ) #- %47 chdade pi A 5 £ 2 (multiple
class) e s\ g R A S SR LR3I D RRFTHRIHT A H5
5 B4 %% % (Collateralized Mortgage Obligation » CMO) © d 3t CMO = # = 31
TR RARE P el F A 0 2 B A Sd B A # X (Mortgage-Backed Securities
MBS) th 34 i# 3 o

Pat RARFRDERTARESY PSR REROT AT AL L
B AR ARG R AP FARA#HE X (Mortgage-Backed Securities © MBS )

2§ A A#ZES (Asset-Backed Securities » ABS) o H ¢ MBS fhdp 11 3 6 A x40
PARGFROT A B 25 Lzdap PAA#ES (Residential Mortgage Backed
Securities RMBS) 2 7 ¥ 7 # & #&4v | 32 A # 2 % (Commercial Mortgage Backed
Securities» CMBS) - iz 4&in P A#H X (RMBS) 2 7 £ 7 & & v B i A A%
X(CMBS) &g & in Bt~ o L A4 > it ~ Pa 5 s Kh 5836 5
AR BT HERLE S G 0 AZIP P ARAHZES (RMBS)II & iz o pF i 37
o R P EFE AP FARAHE S (CMBS) T FHY - JILA R
PR WREEE oV A NP RFEOI AU FR] L RmFEIE
A P 93 G2 AP PHREF oI HEE TARZES VROZF &
ofs ABS b FHEAFEL SE A AH > RIIAFEH] FAATA KA
HEE R aF R 2 R kF 0 B+ ABS T3 ABS & ABS ¢ i
£ L o

-

MERLG ABTARS L AHIIR AR R R EREE L S B
SH o FEHETRE IS FT A2 - BB AR S e P
(Corporate Bonds) ~ s =8gcfr2 i (Treasury) ~ f%® 31 B~ misip ff %
(Fed AgenciesBonds) ~ # sz = % (Municipal Bonds) % Ap#e > & RHEt § 12 @
A£FEomURRE - FRORY S AEAR FHES L SHeF 0 DU AR
PRI ES R RS - 2T =1 -

2009 & £ s rh s FRR AR WEA Y L 2w MBS 2020 & 34
i3 £A1F WA 2P d f 3 REITs(mortgage REITS ~ 4% | 407 # 2 4%
TR)R R HILL BRSSP AT REITs 2@ F & 0 R P URE

chH B A 4P [ 3 X (MBS) - ot 48 REITs &ledp i | & o Bt #4415

149



FIAPEE - L F R * FHAIHM ANRERD F PP TR BPFHES
A% R REITS A Af 45 -k i A8 KRB G X 4ol R » # 3 i REITs
TR ALY AP PR XTI ERFARTENRS D0 Z RN R
#: REITs(Invesco Mortgage Capital ~ New York Mortgage Trust ~ AG Mortgage Trust)
BT &R kBT 3 A4 B ETN(3p 4k 38 % » UBS ETRACS Monthly
Pay 2x Leveraged Mortgage REIT ETN Series B ~ UBS ETRACS Monthly Pay 2x
Leveraged Mortgage REIT ETN Series A) T & o

pﬁi RgA s mi4ad PAX REITs #£F3 % 5,000 i % ~ chgsdn B ande i
P MY D 5% BRI REHRAERL I £ E%F”P* B
53t 30%:n% B % 4% (91500 § fie) 7 it § i R a0 5 FED B
WA EE P 2000 BE iz s B MBS AP R-ECUHIREE 0 TR K
??-ra 44 MBS - ¥ b £ R § cnig e R ZRE FIR A 3 for i
B AT LY ;%—zﬁﬁp@i;* 180 = » A iHP B % g~ iE 53 JMU, % gﬁ L
FodE ©
MBS & ATIi% > Fed § % 2017 & B 4235 F 450 5 MBS Rk § 4 - 7 S
Fran - REAFRBRwRAT T w0 BE O AW UAN o @ Fed &
2020 & 3 % sz b i A BAedp S BEE MBS roaiFiad fAS Hoaids o
2021 # Fed § i& 5,750 % ~ chf$f MBS 28 » 3 3 b ehif 85 (7 531 5 8,750
8%~ > - L Fed Bipsad > @ Hs—ﬁf € @ & F4o3ofz Fed #7453 <7 MBS 38 i »
F]t 2022 & Fed Poig = 4 ¥ 423 G54 OPFAZ > T a0 $ MBS 3 3% kgt
o

\ra}hy‘é\

150



TUREFAR TSR A 2 3
MHREETSTAERRS
REA 110 FEZ 109 #5&

wEH D T AREHIEHR 2K 67 WET — R

€ % (02)2717-5555

151



pwe &K

it o MY
(111D R4 H A F F 21003190 &
ARKEHFRTECREARDT] 28

EHER

AREFB/ATERTARLIERBIN0FRI00FI1Z A3l BZFHEAME ¥
REIOFERI0F1A18212A3] a2EEHMEk -REBHA  -ReRTFR
WEMBRARE (A FARTARES) REAFUFERRT -

ARSI ERL  ARACHSIIRSRA LTI ERRLCEENR
RFRR) + ERUMBRALAT EAF GHARKBRERETF 2L R 90T 8 RMH
HEER - BREHEQN  MELRFELEALTRIEER 1010053706 Staa - T
AEEBARELARRAEEROGA R RE 110 #2109 12 A 31 8 TMHIRGR
PRAINNFAR10941A18L12531 A ZHHRURALRT -

EFHERLZER

AR ARB RS ERLEMGRIGLN A P ERE A0 E T RR NG
BHIH - ARG REPLNTIRESALFHGELMHRAZIFERA—FN
oAt BARRAFHARMIMARZIARCKFTERB I FREEERE N
AKREHEF ARG A RL S RSEMB Y ERTERABZ Az AT
FLERERERAR ML ERMRS > Aeirtiad CRFRPHA M2 g
B IoFERE LAWY -

Wit &8 ¥R

B EAFRARALASUHEZIZAN  HARERENFRRGARL2IRE
105 EMFREZERELHTE2F A - BEFHRONERMHBREALRRA AL XR
FRZBATTFUEAE AU BEFRHUFFREFAFTER -

-3~

| R AWHIEHT PricewaterhouseCoopers, Taiwan
no208 Wik ERERER B 333 Ry B
27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F:+ 886 (2) 2729 6686, www.pwe.tw

152



i
pwe &k

LE S & g

FARRHA

AMGERR (AR T A Z AR HFHEMFRAMER(+w) | FRIEG
ZHEARRU AN~ BRI AARN Y MNHFRAMES ) HREAZFIAE
PG FHMFHREARMENON)  ARBARFTERRGAMAANERE 110 £12 5
3l B ZWRAMAI S W 768, 550, 764 T -

A ARBHFAC TGN A R 8 H 4 F RN BB MRATHRIRIFE - LERERD
BRARRARFHIRRELEFMITORELT  aNHREMIRAGET AN S
PRAZFEABREGRTEER KT G0 RRFERSAT - F3HRKLFRIT
BE - BR TR FR - B bh G368 LA HAL TG 7 MR &) 3 Ak
B AT ABEE YA -

BEZ SHHTF
ATHORTLEFERBALEARAFTERAZEIRARIMNETIAR
F o HRARPLTEBRAEARRSAFT24HAR  ARFERR B2 EHELY

PRMAT W © A AR AR P AR X5t AR BRI E FRR A Bk
SRR MY SRR AK -

HWER - ¥AFARTR

PHHREMBEA(Z)AL BRHEFHESEALHH T TRBEHZ T RS
FARANDHMERRELBEA  JRFEEFLRG  WELBFIARA KRBT
AR A R & BER M ERMRAMEMFRFGR - AEFR TR ERGA
RAGKARTHRME=F R " ARPMHN - KA ARRKA TE, 2TFHL - &
BEABANRARAZTRLERANMYFLM - AU TEARLAEEENATR -

REFR - RARETHH IR

PINAREREREERTH ML) MHBRAZRAREEZIRQTLE  EMH
REABARHSEH » Ao e s iz - Ak AdstGF Y EMMBRAMR
FZERP AMAELIZMBMAMAZLRAMERBZ MR TN AR L4
sHeaz S o RE 11052109 4 12 A 31 a a2 AR A2 8T
FHERARBMON - RAIDFEAX10951A18£12 5 3] a kL aRs%kA
HWEEZ MM XREGT 23BN FH 2 0, 18%R 0, 08% -

-4~

153



ReFR - EREBNA
iRAF g F ¥ 0030005641 ML EHRAFRAH & F LIRS -

FTRABRRREAFLHMHREAZ K

TARKRZRAEARRARETTESAFRTIARMERIER - ABAHE
0~ MFEMFAERA TR FHI0100537064 s 3 fo F 2 E 2 M s & BAgisM
B RESUAMLL ERNTEN UARUFEREAAFASANFRIMHR2L TR
LES

R URBRAS FEARRIRENOETFEAARBRLARTEERMAH ML 8E
SE$2Eh AMFERZERT > URAEREPFNEARZER  BATERREERF
RESFLER  ARARKGEREANERSETHZRRLTR -

ARBHFEREERGHARANZ AR (FEEA) AHFETHMBEREARZ
e -

Uk 2ote L EES oo

ANHBEBMHRAZ BN AUMBRANREFAASENRLELERE
AARKERFOZAE EHAEHMYE - ARG RAS  BMERPEREA—
RAVEFRIRTZEMIA RERELBRAHIHAFRAFAZEIARN AR - FX
AETHRSANAER LM - F X REZ W SRR AT S FNH ¥ EREHMR
AREAAAFZREAR  RAVARAE TR

ARNFERBPERR - RAVEFHEAN LS AR EXAMERSER LM
B KR HFRATTFFI

. #HRAFEUBRALEENFRAMRZFARTREZER ) HMitd BRI
APAAEZEARNE ERALMARNZERSTRAFLERTALZLEH - B
BRTESAAN A - KTAR - ARV RAAN IS SRMH AR
RHEZEFAFE RaE 2 05550 % BARERY -

2. #AEMAMIAPEIRFL RN URTEHHRA TR SMaF %
REAFHARBFRTERROARLOINSFEHIFANRATER -

3. METERAMKE SR EZRAEHE  REMF TSt RAaNETZ 2.

4, HEEARGZESHEH  HFEHAEAMAKEE T EARZBEM  URABEAK

<5~

154



-
pwe wH

BARTR R IRLONURB IR THRALZTARE2SS4XBALES
FEFRAREE ARG AT RAR R TG AR AT LETARETH
AN ERREPREMBAEEAELEMHRAZANEE > INBLEE4
BARBEAGEERERL AT HZHEBAULEEHRL BARFZEREH
HEE REARFEIMATRERAARFGFEAEREAMRAIABLL HR
we2eEN -

o, WEMBEA (QEfaMmIE) IRBEE  BBANE  RAMBRELE AL
FigM X HAFH -

6. HRNAABIRTREERGERAINEXZI M TNURELHR Az 158
B RHMBRERTERL - AR K EHRFZHEY KFRRT LAY
BARMHBEREZELER -
ARNIFREERAE B2 F R AR SHEDREN > B FATHF

R(QEPBRSBHFAMBINSSHESEL) -
FAEHAEAABRERN BB FRY  AAHARGELREERDARLIRE

N0FERMFHRAELZMRERT R - A FUHGRTRRE PRBEEFR » Bk

ERAFLCMBBRETES  ILBTLBRT AV BATFINTRES T RibS

E¥R BETHERMEHANALZ A B ANMAER 2 DR % -

TR B L& & 5 FH M

PERB 111 # 3 A 15 8

-6~

155



R Mi4s¥x

110 % 12 B 31 & 109 £ 12 A 31 8
¥ A s & W N & WK
MR XA
RAAMERA A(-)R+ §  4,383,254,432 63§  3,534,694,349 56
ARREFLAMGHFLAMTA-RH ()&« 165,068,796 2 489,925,240 8
LT TN (WA + 347,578,397 5 108,297,838 5
RN 3 = 44,063,549 1 45009566 e
Hf X AA 4.939.965,17¢4 __1T1 4,378,016,993 69
AR EE
SRS M2 R RAREL R A(Z)
%A 327,755,143 5 274,485,959 4
EYEFEEXS #~(2) 337,264,992 5 335,729,041 s
AERE x0x 324,456,346 5 294,372,357 5
RERTA A(AN) 768,550,764 " 768,550,764 12
At il 4k 4 ~{(+) 31,124,654 . 39,145,484 1
WA LR x(++) 8,653,339 - 628,537
FrESL ZORIAA 50,000,000 1 50,000,000 1
i REL A(R) C £EA 83,524,916 ] 2,408,170 1
EREFA A(E)RE 48,010,351 1 $8,265,212 |
refAs kL 14,957,977 - 46,055,854 1
fER® K41 1.994,298.482 _ 29 1.949.649.378 3
b7 ¢ 104 $  6.934,263.85% 100 §  6.327.666.37) 100
AR N
R AR
E Y ThE x $ 559,296,509 8 s 348,182,703 6
AMAR AT “(+€) 240,830,960 4 263,021,832 4
AR ngk-nsH + 13,857,788 . 12,646,834 .
b B R 3467817 - 3,017,560 .
L EE 2 ) 817,453,474 __ 12 626,858,929 10
I hk
PR A(F) 159,031,083 2 160,564,054 2
MR Ad-ay + 35,503,805 4 47,147,357 1
ST R T 35,961,299 ] 41,703,023 ]
T AR A 230,496,187 3 249,814,434 4
Akt 1,047,949, 661 15 876,683,363 14
5]
A #(+-)
* EEALA 2,269,234,630 kx| 2,269,234,630 36
FEX A(+=)
RARDHK 296,729,486 4 296,729,485 5
RURe x(+3)
EEBEDR 1,210,285,687 17 1,038,239,463 16
R BREOH 91,386,247 1 0,577,704 1
£omBH 1,912,613,725 28 1,720,670,763 27
Rags 106.064,720 2 55,530,962 1
Mt 5,886,313.995 _ 85 5,450,983 . 008 86
ARAMBRY $  6,034,263.656 _ 100 $  6,327.666.371 100
AMMBAREAEALMBREL -0  HERSFN -
¥k WILA - T

156



Rio: HEFR

R 109 £ .3
A E £ %

FREA

FRERUAN + $ 3,558,039,696 95 § 3,333,846,827 94

LR T 2N + 101,661,672 3 184,456,561 5

P L LT EN 13,177,697 2 16,635,553 1

Y £ TN 4,733,867 6,661,849 -

SFEEFRREN 54,530,585 2 15,410,253 -
P 1 O 3,732,163,517 100 3,557,011,043 100
HERA R+ Z)

(+2)R+  ( 1,490,577.188)(  40)(  1,463,496,212)(  4l)

ARG 2,241,586,329 60 2,093,514,831 59
A EASEAZLE

MM AEERAIWMERREZE N(F)

£ 4,211,317 1,731,558 =

IR ON & 12,485,042 - 20,492,710 1

MR (&) ( 405,595) - 218,481) -

FABFELLMAHEZ4MEE ~(=)

Wz 89,022,431 3 17,574,509 -

FAAB(RK) 156,377 - ( 819,829) -
AXFHAEATRRA ( 106,376) - 4,736,185) -

ERTRON ~(+w) 15,966,355 i 13,641,533 -

LR A ( 1,127,630) - ( 809,174) 2
BEIMAR KBSt 120,261,981 4 16,856,641 1
BH$H 2,361,848,310 64 2,140,371 ,472 60
LR TR 30 x(++) ( 442.888,506) (__ 12)( 421,151,558)(__ 12)
F R $ 1,918,050 804 52 $ 1,719.210,014 48
Rfemko-@ 3
FESMERBLAE

FAEHEZFHER =(+) (3 8.142,278) $ 1,552,906
BARBEARBELAMMGEZ A(=)

WA RARMIFRALERK) 53,269,184 1( 45,890,583 ( 1)

FYS T EE $FCTEX R ST (&) 1,628,456 - ( 310,581) -
BMTRESOSMENR2NE

AN P EARE TR AR R

= ( 2,735,426) - 4,448,175 -
AR A4 B (WA ] $ 44.019,936 1 ($ 40.204,083) ( 1)
F WA AR $ 1,962,979,740 51 $ 1,679.015.831 47
Ha B R(+AN) $ 8.46 $ 7.58

RAHHBRAMESAHFREZ -85 FHEREM -
e VA
U B
¥¥ & BWA #HEF
~8~

157



CHEERB  EH-TIRRRNETTNIRENTR

Swtcoms 5 usowT T WILLINS SICECIG| §  (CUE 16§ L9SSCOWT 8 S8V 6L 96C T oW §
(TSRO s | RS, : (St ) - : B E

- { svs'metor ) frstacaor

- Csgmo'etl ) - 2 eh0" Ll
W6 L6 T (oSl ) WITETEs I e ain | : : - -
EG (TorSECt | WG s I ) s : - -
HIR'656°816° 1 - . 0365681671 . . . .
W ays 8 W9 T WXoether §  TOCQOOILT §  WLLEOL §  COreEsOT 3 GAV6IL 9L 8§ 09 MU E §
00°(§5°059°¢ $ 86T S09'C $ WETNA'Sr § TOCAOTOILL § OLTLSTOL [T TR T T T 7 S 0SEeT 8
{8 erise [ : (Torer o1 ) .

(AR ) szt

. {ses'me'sl ) - 58298811 - -
TR s10691 Sty (ESoes Sy ) G TR0
{ 0T Or }onrere R R AL
HIE' 6126147 - - P16 61T 6L
Bosnssy  § @il $  L3IRS6 §  BromUL §  WEIIIS  §  L6SLL6I6 S @ro o s wonreee s

i#e:etut*umdumﬂmm A
BNRELRY
NEHBENE
¥ L] > Tw ¥

F¥hEW - ER

(Y EE

WHE W 21H 0L

W

BWIREHH

L2 &2

HEYWURTE B4 60

BWERSHY Lo

L2 T

HEEE O

WHA kI
THFUTETH IR

WHE E Y ¥ 60

HESD

U222 100

LTS 2

H4RRHHA Y H a0t

WS HY L 50

THSAE AT 01

W&V 0L

wHE &G0l
THVIYE T ¥l

158



AEEHIRNLNT
AT P
ML RY
HERRAR
HERA
W5 %A
LRSS EHN M LREZOM
Fl LB
P S Y ¥-503 E Y
wREXAD
R
RAREELARRATEL SR TANE
#HERA
RERIHENZTA/ ARLGH
PR A P ES FESS S
BARAELAMAEEZLMTE —
i3 )
B
Pt N -
Btk e
stesdeme EA
HEFIHHMZ AR SEH
ik B 43 4R
FLakah % Bk
LesdEin g A ik
FEFEZHRIRNAN
N-EXN
Wl AR #|
ERcE L 220
L EXIEA
PEEHZIFRLRA
BAEFHZRLEE
ELELSERL R R FAE A X ELE S EAY ]
A
MEFHAEARR
ROF®HEARGRE
A HARIE 2o
BREFHIINLRE
EHEHALNF
FRNAEH
AR K kALMWE
EREHpneNd
ARNESRHTAL NN
P EVEER - EOE S 1 ]
BARARZH TR

i Me¥R

109 %1418
Z 12 4 31 8

$ 2,361,848,310

$ 2,140,371,472

51,147,963 42,427,292
43,871 65,806
( 4,271,377) ( 1,731,558 )
( 12,485,042) ( 20,492,710)
106,376 4,736,185
- ( 25,188)
( 14,065,438 ) ( 13,059,877 )
27,862,690 ( 29,684,760 )
397,578 213,515
296,993,75¢  ( 67,877,438 )
( 39,280,559) ( 53,548,507 )
( 2,662,906 ) ( 201,952)
( 117,448 ) ( 261,346)
( 3,672,312) ( 46,770,481 )
211,114,206 14,354 71%
430,257« 262,361 )
( 5.741.724 ) 1,381,870
2,867,668,199 1,969,634,690
16,183,965 21,456,589
14,065,438 13,059,877
( 473,408.695) ( 352,092,909 )
( 397,578 ) ( 213,515)
2,424,111,329 1,651,844,732
- 206,401,395)
( 33,192,889 ) ( 20,906,820 )
572 420,000
( 1,116,746 ) ( 105,940)
( 34,309,063 ) ( 226,994,155 )

( 1,527,648,753)
( 13,593.430 )

( 1,051,109,481)
( 10.936.155 )

(
348,560,083
3,534,694 ,349

) (_1.062,045,636)

362,804,941
3,171.889,408

$ 4.383.254.432

3 3.534.694,349

WR MR A M B AMFRE 2 — g » HOFFM -

¥¥&:

HIA

~10-

159

TIHEF:

=



BANE  RREHRTE R H R
B
fr,ﬁ Blis

—_—

—

ARA EFK 2 7 X

160




