WELLS FARGO & COMPANY

» RA
3.00% 2026 USD Senior Unsecured Debt Securities

bl VA o) R NN S WEHF A
i v s F
%~ RR4 R LR L WAt EpFs | OBERFA

AEEEFERLEARY - Y B EEE ORI FBRREAIREPE ASRPF N R B

BT IEAC
*EHE (' Issuer) . WELLS FARGO & COMPANY
P ( Guarantor) DA
# X g ( Status of the Notes) DR AR
fELrER (Issue Credit Rating) = S&P:  A- Moody's: A2 Fitch: A+
(FA KR T T , 2018/2/27) '
7% 7/ 7 4 27 (Issue/Oustanding Amt) : USD 3,500 Million / 3,500 Million
Z & JIF ( Coupon Rate) : 3.00% # F > & &E 2 =%
#FiTp ( Issue Date) : 2016/10/25
v p ( Maturity Date) . 2026/10/23
42 & P (Interest Commencement Date) . 2016/10/25
Bl 2 b AW ( Min Amount x Increment. : USD 100,000 x 1,000
Lo {1588 ( Coupon Structure) D HTE L
# 5 ISIN#* 45 ( ISIN Code) : US949746SH57
B iEa (3 H5RER)
E il ot ( Security Holder Put) 7 ig *
S Xl Rk k) ( Early Redemption) -
A ERBFLAIRAAIWLR G A A BFRF TP PR EDIPRPE CAREPF IR A B
"R S T o
SWEES
iRB&
SRL AL 2 DL R A e S L S L R
Early Redemption YA FREPEE > BT R ERETAY ST ORGSR T £ (AR
Risk AT T EFAITRSE) A ERARZERH Y -
FF R &/ bk AFEpENBFEL o B FEP T L FY H(nark to market value)#-
Interest Rate Risk R RRNAFRETRE RS A AR G FERFTAT
EIRIE O B LSl R I B J%r&rihp £ v ufIEF AR G X
ZAFERRF IR SRS FIAB RS G RO ETE L -
*»¥ 1 F %37

AR OR T ARBRERGETERTRN ] Fid ) £ S L@E(RE O BEA RN AT RS - 4

ARFERE SETRESIBREAN L CASRME A A R P FHWLIRT B P FRBERTR G AFE I FEET

L S
’uTFz,{J,;\s;,,,\»’.f v

5886

R
THP Mg

iERmE g p B8

‘:L
¥

G

104 547 & 7 L E3E225%13 ~ 144 > ¥+ % 44 * webmaster@yuanta. com > % PR % 4 @ (02)2718-



R G AFER2ZABREFHE A ERG AL LT HNSE S HN A ARFF T 4T

Liquidity Risk HRZFEST A PRE L8 82 LinT o X2 7% 1
T ga AP HEFT AR @éi%ﬁ'—’?m% # (Spread) » #-if & £ 324 0
SR ATy EF LT R G RERFT AR AT A - 2B
Frr&dnd i A AREEFF AFELIRD -

%R RS j\,F,ak%',}m»_Ll% *"F‘ A 5 ?i)"‘l\%&if»ﬁ’4""?'135’%"“”‘5?‘«&—1\@

Exchange Rate Risk Seh w2 e '"*Afuurjmfj *%’f CEFRMR LB AL R AT A LR
P e ATE R A H B AR DR R T AR L AL MO T AL 2

7 VL.. Kﬁ

Ll

T eh % %g%m%ﬁ?*i zP,JFﬁ%ﬁ%ﬁ%ﬁlﬁﬁiﬁiT%&wmg
Event Risk downgrades) ~ i& & & & i X BT o

B 7B % ,;.,,;i,.ﬁ*#,f#\k{n @;Hr;i,.ﬂlgxqw 3 Fud L:g;i;tg.ggﬁign/\;}gi °
Country Risk

i%‘“}.‘ﬁz ,;t.'%;ﬂ}f,rﬁg;.f# T-P‘ E\'—ﬁ"ﬁ‘i%‘]/}%—%# # J—x., ”&Fﬁ?‘f%*}fi'f‘%qji\'
Settlement Risk R LT RERYF R LN B

FABEGTRATY B ABEFFREDRY § X RFEGFH R T T

Call Risk

EHFTR % FEBEEFRRTR Y G AN A A LHTR G

Reinvestment Risk

R EER & PR RERE X 0P FfcE T o

Inflation Risk

BB & BIp g ARAB 17 p2009/01/014 T @4 > 2 #riF > N iRz £ &
Tax Risk B RIAELRL o

B E R
Extreme Event Risk

g 2 4t % % (Tax Event) 2 2R { ¥
{ (Change in accounting rules)® » % v 52
ARLREEARTY -

(Change in Law)# g**;% R
f,' W R (S TP

Risk

/l ‘ﬁ
%‘f‘&#“ % j\f—% ’F I"ﬁ mg;‘r lq‘—g'\;i. 7 A 2 7; ;}-@;}q é 2 ¢ j\f—% ¥ 7")? 71';?;‘,.?[5-" ,L,r#
Unsecured Risk FERRFEARTEARZARFI P H ;b' BB LG
s L b FEFEHT 20 b FHGARRE Sk i S SR FRNETT F R
Unlimited Indebtness  |4] o F|pt » &% f«i AR E L s L et A F ﬁﬁf;;ﬁ—g e

gﬁ?&%IAaAA F 3 RS

LA 2 EJTE Y R

o
1’%{:

=~ 13;;.-;3 P ESEN R A2 R R Y IR ”F’.':LE

e BRI BB A LHRT R - W (T TR A

P “Bp B H-d p}_,ﬁﬁ,xd Ei‘_mﬁxfﬁi _:_ﬁ.,:;? if'm)°

Y & E02%# S P iR 232 G X i o

i %%

LR iéﬁ*ﬁ*‘ﬁ%’*‘l*ﬁ‘&"' APREAZ AT R R M R o op s A
A B8] z*,ﬁﬁ’”\"”*\a‘ﬁ-;i;tizﬂ;,_,,,,;gﬁ;zk/\»]{pwf AR o B
235»0%—'-5%’ TELEAAREEFEIF205% 0 AR HEA A ZLeod B ap

MEE P vz L b i 5y B - i e

i?‘%%%%¥WWEWﬁﬁ4”iﬁ T AT (R RS 5(02)2718-

5886) ~ E-Mail(webmaster@yuanta. com) ~ ot e R L3225
%Mﬁ’i%ﬁ%%ﬁwﬁﬁwﬁﬁiﬁ’éiéﬁﬁﬂ@ﬁo

AEEGR T BB ARG ETARTRAG FEE, £ AAEE(R
A REER S pﬁ‘éf?wl—,—ﬁmm F,',,P,hpqi
Qm%i ,zﬁm;}\ﬁ;\,
oo gkl

B B
""‘é‘_i’\ A \4}, g 2

5886

¥ 27 % 3F

Rt S A AL E LY

ZiEEm AN gL Ep S H
104547 & » L3 2205513 ~ 1442 > &+ & 4

o

: webmaster@yuanta. com » £ PR % s (02)2718-

%<
B

é_g&.;ﬁ;ﬂq‘éiﬁ'*% (£ fl rr—l]%‘rq\?,;};\ﬁ > T fl = A:}}’EJ,‘;\F&.‘& j\lp‘!\ Eé\rxu-li'\?ﬁ‘;[ﬂ



L (AR ) REEFE A G RERA BRASNF o TG ELFRY T ERL R
A&

O 2 ASFER %L 2 FRARRP 2 (FEFAEENFARRE 2BAP 2 28) B E ¥ @R
FPREZSE SIS EE F P o

OE3= A (L REA > A AL 2R e 33520 P 2 F Tt PR L) WHEP A A 20 Y pEpF v 2t 40 TR 2
AEEP AT R RS BT 0 2 7 gﬁimﬁw PRAESS BaE 2 FRFTL A L FE
AR E 2 AT AEARFTUEFIRLoF A f 2T E G L wEie o Tk ER
Bz RN R 2 AR e A A ’-&ré\ﬁj % F AR LAcT 5 (- )L Fw?f’”'\r—]ﬂﬁ
?ﬁ“wﬁﬁ%*gﬁkmﬁ/&d7ﬁwi&\ﬁi‘gnéﬂwWMn zé~A£uw%w;ﬁa
oD r LG 2 2 XN H o (:>ﬁ?*i&?’@-i§“%ﬁ%€ W2 24 23 #2 R
W HABEARERS oo

s £33 A 223 k' (Credit Risk) P 2

FEAURP L RBBLE A FRERA ﬁyfuaﬁﬁﬁs et i dmB2 3 b & (Credit Risk) » #2
ng—f 5 -

% b % (Credit Risk) : 23X FREFEA2FEF | ’é’fﬁ-’ ErRG(FFLAGHITL AL 2 &) o8
ﬁﬁiﬁ’ EABATRFLER2NAL2 AL A “*hﬁJsﬁﬁ’%ﬁi%*ﬁ*é*ﬁ 74
ZRPFEFELIITPR I FEIF IR FREAKESFRFISF > d FHFBHRE > 7 2d 30
A ORI o

I~AuEK 7 ® FTASEPZ
3

)ﬁwwmﬁxe & fﬁmmxﬂs—\mﬂxa&’s IR EFES R
?é_&,_}‘htﬁ #, Lh% °

e _\

ANRKEAZE A ELBPE
by

AP AEEP IARTERDZRKZIAZ L > 2 22827 EAF TRAB R FAMERLAP - F
2PEEB e

AR AHRF A BRI LA AFEIEEBAABERAES2Z 2L "SRG RY TR I

A&

Or%Fdd 23222202 % Credit RiISEFZ - ANEHKZBEFE IR FTASEP L R
Wz ,kgau,i ;&P’%
(I % FREFTEK G-I 57

HEERNS . 5 1€ R

- BB AGFEFLRE A B LA R PR B EF L R T PHL o
FoAREHEGEL FR A EABRRATEF S Y FAL00%0 EE (P E T
AR AASTELGIELE Y () Th %L 2 "R TZLAMABRL'GZ2 Huphlh g o 4

AFE2LUS REFEERFEAFALE T o) B ENLEA L AR LE AL
2o
EART S AL AT %x;%éﬁﬁ%ﬁﬁ&&ﬂﬂ@@@&(ég@zwaa
PFPRAP CAAFERFLPF AP ASFE(FE)VRPF I27) “1fF FLHF
AFEUAITMAEEL

A REL) (£ 4 5%)

FEAGRF AL P AR~ Wi/ - il

R EER TARB AR ETARTRAG RS £ A ARE (L3207 FRAEEF L M BFREARKE - 43¢
A%L%@n%ﬁwﬁmm MEP g ASRPF AL 2§ FHSLIRT D FRBERTRG - iw*a¢w1?nﬂ

s B Em%i"ﬁ”{’}\(‘ré\r MEEm AR Ep RE
AAFEELGGF AT o e 104507 5 5 A E3E2205013 144 > ® 5 2 44 © webmaster@yuanta. com > PR & & ¢ (02)2718~
5886



