GOLDMAN SACHS GROUP INC.
AP By
4.25% 2025 USD Subordinated Debt Securities

B VAR L ok E s i A WERF A
4= RR5 B A TR A WALERTA | O ERTA

EEEREELEL Y - P BRSO

U B RAREPIBAPE CARRPEINAS B

® .
- A ERPE
{7 iE Ak
FEBHE ((Issuer) : GOLDMAN SACHS GROUP INC.
it ( Guarantor) i
5o ( Status of the Notes) L
*E X ZF 8T A(Tier 2 capital) > % 74 18
- Te A |2 g @ (Non-Viable) p¥ > #Bﬁ«é i
Bad.a B4~ 5ieiF 23R e(Write-down) & w & F 4
(Bail-in) -
FEErEE (Issue Credit Rating) ~ S&P: BBB- Moody's: Baa2 Fitch:  A-
(FR X R HE T , 2018/2/27) '
% 71k 1§ £ 37 (Issue/Oustanding Amt) : USD 2,000 Million / 2,000 Million
2o flF ( Coupon Rate) : 4.25% £ F o & E 2=
wEp (' Issue Date) : 2015/10/21
R ( Maturity Date) : 2025/10/21
Az 4 p (Interest Commencement Date) : 2015/10/21
B 2% £3x3#3E (Min Amount x Increment : USD 100,000 x 1,000
Lo {1588 ( Coupon Structure) D HEE G
# 5 ISIN#* 45 ( ISIN Code) : US38141GVR28
B wiEsx (ZHRER)
B¢ v AN ( Security Holder Put) @ % i *

Sl Al k) ( Early Redemption)

LEFE R FRFFREFLd- w2
LA > B T B X A £100%4 3 st
FAFHPILZ B RRTRY AG L -

2. ﬁ:pd 3‘-*1 }’ﬂxxPéxxfﬁa,lggma

7
~

ATEEHBRFLLAARNLR G A FARFRETPBRETREPIFEP T  AFHPF I AL
ﬁuﬁﬁ#@ﬁn@?#o
b TR
AZR'E
LA RTH TR %ﬁ%%%éi@nﬁi’”ﬂw% A RL00% R 3 B2 6 gR e A S
% I Hp A 4o ;ﬁ‘ﬁ’»ﬂlﬁ'g‘?’ » BT o ERE VAW £ MY R4 %?‘f%ﬁ(&&i@
Early Redemption AT o EFAITRSE) A ERARZERH Y -
Risk
FIFh%/?PFh'e |2FFp2ABFEE B FEPF2LD 5§ #(nark to market Value)ifh
Interest Rate Risk ZPF BRI FRERE L F BRI AAE S G22I FRRF T T
o X MR G B RAAEE RERT £ 5V RTIFR "§Fﬂ? # %
ZPHERRFPIALER XTI AR LS R EEFEE -
¥ 1 F % 3%
jxfﬁ%,(,’f«,@, PRI EBELTEARTR G BHELS | ER . AAEI(FELA)FFHERAERFL 0 T BHEL

SRS RN - AR 2
dHERA R FREF A2 xwmﬁ 1?;% £
AABEELNTF LA By 1040

5886

KB 3E2255013 -

P i
10 25 5 4

e o &
ﬁ?’uﬁli’pﬁ MU FRTF T ARBEFTR % - i\lﬁ—*\ﬁﬁz\xil

: webmaster@yuanta. com » £ PR % s (02)2718-



(I AL R N AFE2FBRETH O FEG AL FIRE s HN L ART AT

Liquidity Risk HRZFEST A PRE L8 E2 LinT o X2 7% 1
GETR -2 ST fi’_?é_fﬁ B A 4 %E—’?mn% % (Spread) » #:g £ 3 4 301 i
S n DY EF LV AN E RERLRT AR AT A -2
Frr&dnd i A AREEFF AFELIED -

% b e j";*%""""“"‘l% *"F‘ V—i)j‘l‘%&i’\?’4""7'135’%"“”‘5?‘?&—1\@

Exchange Rate Risk | 53+ e w] 2 oh B 5 fq\xgj\ % *'Ff CAFRNE LB LR R T IR R
o T RTE R A AR SRR FTAFRT AL KR T A L2
o LT~

TG g EREF A E AT TR ERY TR A 5% T % (rating

Event Risk downgrades) ~ i S & & % 4T g o

N AEELE ALY R E A R R TS 2 F e RERE A

Country Risk

2 b % AR L TP“‘#ﬁiﬁﬁﬁﬁﬁﬁi%’%ﬁ%%%%%%é

Settlement Risk BHERBETFE o BER n*grp%gi EEE IR T A

FEPRARED (B AR ARV R REEERYRTYH Lo

AR

Call Risk

FEFR FERRF ARV T F IR A RE L L HTRG

Reinvestment Risk

ki }T R b G ki %,“ WRE - 3R f—;ﬁ £ g BAcE ™% o

Inflation Risk

TR B ' BIp g ARAB 7 p2009/01/014 T @ 4 > 2 T > N iRz £ &

Tax Risk AEBHIRETARERL -

W E 2Rk W4 Fir$ 2 (Tax Event) &% 2% { % 2 (Change in Law) s ¢ 3-8 0] %

Extreme Event Risk |  (Change in accounting rules)% > % F #7521 § M b L (5 TP
AR REFARTRY -

I 'ﬁ
%%# FARRELGFHERAMFFAL AP LRI AR XL FERAR LS
Unsecured Risk B E g E ARG 2 ARZART 2P ZER BHERLF -

F A AL R & FAFERET IR F FHFHIARE SR DRSS ERDEFE 22
Unlimited Indebtness ﬂoﬂb’?%mﬂﬁﬁ%ﬂﬁw’%*ﬂ;wiﬁﬁ%ﬁﬁfﬁﬁﬁmﬁ%
Risk BT R HEEEFTAZ Sl

E 1;3;.-‘;3 H _ggag;;ﬁm; ;;7\,5@91_; I é’i’?‘ "E.'lﬁ

A BHEEFZRB3% e WAL AIART AR - W (Y TRES S
P B Y e X RELREF | dek) -

BEEmy 4#02%#%,%~gwwaw§m$ F2 4573 = fcdeic o

B PRAS T

«?@vkkhﬁ«ﬁW% JﬁTr” 2 ApM L EPF 0 p S ¥
75}}3@11\%% QL‘T'EJF ;g—f L 2L A T B2 % ggﬁmo 5’:‘%
44\0%,;_5% v B E IS AAZEE L £372.05% 0 AT H A T d P ii*”l‘ﬂ

L Lﬁkﬁ?"” e 2 g’i‘f'i’*&f?*‘?‘ﬁ'ﬁ—ﬂ‘*”~—k‘/‘rf

- G S e ﬁwzmﬁ§4$i$ 58T (R IRE @ (02)2718-

2 B 5886) ~ E-Mail(webmaster@yuanta.com) ~ & (28F : 547 s 7 K E3E225
%Mﬁ’mﬂﬁé%“ﬁﬁﬂwkM<+’aﬁ\sﬁm@ﬁo

¥ 27 %3 7%

AFEGEH THRPBIEARBCETEARTR T BES £0 A A BL(FFEATRELA AL » 72 FHEREABKLE - £32
AR FRECTRIEOIBEP E C ASRP ALY 2 p FHEEIHRT P FRELTR G c A X R A ET R T
PHMS R REEEILGERFREILGD B

AAHEERGF AT > H oy 10404 3 3 LER3E2255513 144 > £ 5 % 45 webmaster@yuanta. com > % PR E& & 1 (02)2718-
5886



A A (HRF ) REL AP RERAR JRA SN F o NG ARG RY AR R
A&

OF *ASFrGFLE B ARRPEI(FEFFEENFFPRE 2RRP LI LB E romR
FPREZSE SIS EE F P o

O430 4 (£ F 4> 435 0dos 2P PRI S 46372 P 2 F DR L) WP & o0 Y piph o 2440 F fhenz.
A d e ??#%amizfap74’“ Sﬁi&ﬁﬁﬂ”ﬁ%ﬁ?ﬂwd?f%pf B LA
ASRME2ZAAMRT AR ANRFTREF CRBLAFE RAd2 T gl wotal o ¥ EkBERZR
M AL RN E AR B R A E R At R et COL BT R e g
TR RS SR A g R/ L x‘f? EAGEGEHRE E SN E N A 20 E S IR SO VR U4 1
RF By L 2l S AH ol CORDZRT  BEPFFEF AL L2 H2 R
PEE > HSBARERA R o

s E3 A R 2EfEG* R % (Credit Risk)&p 2

43X HRP i%ﬁ‘?&ﬁg§ﬂ#ﬁ*ﬁ%iﬁﬁﬁ&éi?‘%%i%?h%@mﬁtMﬁ)ﬁi
2rF R

%t * B ' (Credit Risk) : i*LA,E,k:}Fﬂkfﬁ*”i‘ T2 f*‘*&‘ﬁ("""ﬁ*‘#"ﬁﬁi*"f’f'] K Dk §
FBHEEN  AFEAEATRFLZ 2442445 A ""‘*}i‘ﬁJiv""’fﬁﬁi)“l‘ﬁ%%A% " 1
oot PR B2 6 A B N W] BEEATE F REEA S ) B PR 5 A £

‘aﬁkél{-%ﬁo

I~ ANEHEEFEIIRTASEP S
ﬁkﬁgmviﬁxgaa&*b%uw#5£axa«a$i&&’f 220 ENERE GRS AR
FASLLG BErE G-

ANRKEAZE A ELBPE
by

AP AEEP IARTERDZRKZIAZ L > 2 22827 EAF TRAB R FAMERLAP - F
2PEEB e

A (R F A REL A MG I RERA f AR AASLIRA G " ELTRF B TR L it
é&i

Oreadd -2+ 4220302 A% Credit RISHBP E - ANBHZFGE L TASEPEE
#ﬁ1&3£1;+2§méo

(MG gRFTEEGFTr TS -

(1A 2 RFHEPE Geg?) o

B3R N2 AR IIHL -
« SAEN LRI AL00%5 3R (3
YIhe L E M RTFZLAFAIBLGE AU PR

o
9
(w
«k
¥
’;\
;\\

&tﬂ

\.
&
~
N

(“'3"3
P
A

-
5|
3=

ol

L
o
pr
<
W

L
0

LEERAAEAELL AP

oy e
.

j\*?i;‘f‘k#ﬁfp P BB LPA AR B AT R LA (& z 23t
AAFERAFRPF U E AAFEF(FEIRGFF AD) 1 FLHRF
%%

e e

RO A

PR
A
N

A
-l
[
~
oY
"
Wa
e
~
N
Y
A
-l
o
~
s
g

FEAGRF AL P AR~ Wi/ - il

R EER TARB AR ETARTRAG RS £ A ARE (L3207 FRAEEF L M BFREARKE - 43¢
A%L%@n%ﬁwﬁmm MEP g ASRPF AL 2§ FHSLIRT D FRBERTRG - iw*a¢w1?nﬂ

s B Em%i"ﬁ”{’}\(‘ré\r MEEm AR Ep RE
AAFEELGGF AT o e 104507 5 5 A E3E2205013 144 > ® 5 2 44 © webmaster@yuanta. com > PR & & ¢ (02)2718~
5886



